OB30P MUPOBOI0 U POCCUNCKOIO PbIHKOB 3EPHOBbIX
Mo COCTOAHUIO HA 15.01.2021 TO4A

O6bI4HO CcBOM 0630p Mbl HaYMHaNKM C MMPOBBIX LIEH M HOBOCTEN Ha 3EPHOBbIE, MOTOMY KakK OT HWX B 6oNbluel CTeneHu 3aBucenu
konebaHus LeH Ha 3epHOBble M MaciuuHble B Poccun. Ho ¢ nosiBneHneM mHGOpMaumnm o0 BBEAEHWW MOLWSIMH U OFpaHUYeHuWid B
Halliell cTpaHe BeCb MMp YCTPEMUIT CBOW B3rNsA Ha Hac U BOT TyT-To Poccusi (kak B ganekom 2010 rogy, KorAa HEOXMAAHHO 6bino
BBeAeHO 3Mbapro Ha BblBO3 3epHa. CornacHO MOCTaHOBMEHWIO npasuTensctBa PO "O BBeAeHMM BpeMEHHOro 3anpeTa BblBO3a
HEKOTOPbIX BUAOB CENbCKOXO3SMCTBEHHBIX TOBAapOB C Tepputopun Poccuitckoit ®epepaumn” (o1 5 asrycta 2010 roga) 3anpet
6ynet pelictBoBaTb A0 31 aekabps 2010 roga. Moa Hero noanajatoT MLIEHWLA U MECIIMH, ’MMEHb, POXb, KYKYpy3a, MieHW4YHas
WNK MILEHNYHO-PXXaHas MyKa.)B 04epesiHOW pa3 B LieHTpe BHUMaHUsS MUPOBOrO pblHKa.

Tonbko B 2020 rogy Poccust He HauMHaOLWMIA SKCMOPTEP 3epHa, OT KOTOPON MPaKTUYECKN HUYEro He 3aBWCUT, a Tenepb yxe nuaep
no 3ToMy camomy 3kcnopty!!! N Bce MUpoBble B30pbI Ha Hee.

Ha cTpaHuuax mpeccbl M YCT 3KCMEPTOB 3€pPHOBOMO PblHKA MPOAOHKAOT aKTUBHO 06CYXXAATbCS TeMa 3KCMOPTHbLIX MOLMH U
OrpaHuyeHuii Ha BbIBO3 3€PHOBbLIX M3 PoccMn. MHEHMst 3KCMepTOB He OCOBEHHO pasHATCS. AHanu3upysl AaHHble BCe Beaylume
CMeumanucTbl AaHHOW 061acTu, Kak 3KCMepThl, Tak U Tpelaepbl, CXOAATCS B OAHOM, Ha CHUXEHWE LieH Ha MLEeHULY 1 MyKY BHYTPU
CTpaHbl 3TO He MOBMUSET, @ FAe-TO MOXET W MOACTErHET K HOBOMY POCTY LieH. BOT HECKONbKO cTaTel Ha 3Ty TeMy.

OrpaHnuyeHue 3KCnopTa - 3TO ABHaA olWMbKa - TaKTUYECKas U cTpaTermyeckas - SkcnepTt

MvipoBble UeHbl Ha MWeHMLY OnepaTMBHO pearupyloT Ha CoobLieHMsi O HOBbIX MepaX, KOTopble MOryT ObiTb MPUHATHI Ans
OrpaHMYeHUs SKCMopTa POCCUIMCKON MILEHMLbI, @ TAKXKE MOCTABOK SSIUMEHS U KYKYpPY3bl.

Kak coobwmn "UHTepdakcy" reHepasbHblii AMpekTop KoMnaHuu "Mpo3epHo" Bnagumup MeTpuuyeHKo, B cpeay LeHa pOCCUCKON
nweHunubl gocturia $282 3a ToHHy (FOB YepHoe Mope). ®dpaHuy3ckas nileHuua nogopoxana Ao $284, amepukaHckas - o $292
3a TOHHY. "deBpanbCcKkue LeHbl BMosiHe peanbHO MoryT Aoctudb $300 3a TOHHY", - MpOrHo3upyeT OH. Mo ero cnosam, akcnopTepsl
yXKe ceryac 3aknaabiBatoT B LeHy 25 eBpo (umn $30,5) - MMHUMaNbHbIV pa3Mep NOLWMHbI.

Kak coobuwanocb, MMHcenbxo3 npeanaraet ¢ 15 MapTa /10BbicuTh 3KCIOPTHYIO MOULIMHY HA MWEHULY A0 45 eBpo 3a TOHHY U
YCTaHOBUTL MOLINHY HA SKCIOPT KYKYDY3bl B pasmepe 25 espo, a4MeHs - 10 espo 3a toHHy. C 15 deBpana nownuHa Ha
MNWeHNLY, Kak 1 NIaHMpoBanock, 6yaeT 25 eBpo 3a TOHHY. Bce nowwnuHbl 6yayT AeMCTBOBATL B paMKax KBOTbI HA 3KCMOPT 3epHa B
obbeMe 17,5 mMnH ToHH (¢ 15 despans no 30 uoHsa 2021 roaa).

Kak cuntaet lMNeTpuyeHKo, orpaHMyeHme aKCnopTa - "3T0 siBHas owmnbka, Kak TaKTudeckas, Tak u cTpaTernyeckas”.

"Bo-nmepBblx, elle B Aekabpe Npowsoro roga nepea peleHueM O MOWMHE BCE aHanMTMKM YBEPSIM, YTO peakuuen Ha ee
BBeAEeHME ByeT poCT LeH Ha MMPOBOM PbIHKE, aleKBaTHbIM pasMepy MOLWIMHBLL. TakuM 06pa3oM, B TAKTUYECKOM MjiaHe npobnema
BHYTPEHHMX LIEH, HA CHIKEHME KOTOPbIX PacCUUTbIBanM MHMLMATOPbLI OFPaHUYEHMWIA 3KCMOPTa, HE PELLWTCS, - CKasan OH. - Beab
3KCMNOPTHbI BEKTOP A/ POCCUIACKON MLLeHuLbl Bbifl, ecTb M ByaeT onpeaenstowmM no Toil NpocTon NpuunHe, 4yTo Poccus - nuaep
MUPOBOW TOProB/iv 3TUM TOBapoM".

"BO-BTOpbIX, 3TO CTpaTernyeckasl owunbKa, Tak Kak AasibHeillee pa3BUTUE MHBECTUUMI B 3EPHOBYIO MHAYCTpUIO Poccum MOXeT
0Ka3aTbCs NOA BOMPOCOM MPU TakMX Pe3KUX, LUTOPMOBBIX KONebaHusIX B peryiMpoBaHnm pbiHka", - cumMTaeT MNeTpuyeHKo.

"ECnun 03By4eHHble NMpeanoXeHns No OrpaHUYeHuto aKkcnopTa ByayT MpUMHATLI, TO SKCMOPT MLUEHWULbI B 3TOM cenbxo3rogy (Mtonb
2020 roga - wioHb 2021 roaga) coctaBuT He 40,5 MAH TOHH, a Bcero 30 MSIH TOHH. K TOMy )€ Ha MUPOBOM PbIHKE OCTAEeTCS Takou
(yHAamMeHTanbHbIN hakTop poCTa LieH, Kak 3acyxa B 3ePHOMNPOU3BOAsILLMX permoHax KoxHoi AMepukmn", - 3asiBU OH.

Mo OUEHKe 3KCMepTa, B pe3ynbTaTe 3KCMOPTHLIX OrpaHUYEHUIA Ha BHYTPEHHEM PbIHKE OKaXeTcst 10 MSIH TOHH "NMWHeN" MiweHuubI,
KoTopasl 6yaet "paBuTb" Ha UEHbl, B TOM YUCie U HOBOro ypoxas. "Mo3ToMy BNOMHE PE30HEH BOMPOC: a CTOUT JIM PacluMpaTb
nJowaaM noa 3epHOM M YBEIWYMBATb €ro Mpou3BOACTBO?" - cKa3an OH. "bonee BCero B BbIAIPbIWE OT HAWMX AEWCTBUMIA "B
rocyzHoii naBke" ByayT 3KCnopTepbl 3epHa YkpauHbl, PyMbiHuM, Bonrapum u ®paHumm', - cUMTaEeT aKCnepT.

Kak cooblanock, Bo BTOpHUK MuHcenbxo3 CLUA cHM3UN NporHo3 aKCnopT MweHuubl 3 Poccumn B 3TOM cenbxo3roay ¢ 40 ao 39
MMH TOHH, OBBSCHMB 3TO MAaHaMM MO OrPaHUYEHMIO MOCTaBOK (K MOMEHTY BbIXOZa OTYETa CBEAEHWI O HOBbIX MHMLUMATMBAX MO
OrpaHMYEHMIO 3KCMOPTa POCCUIACKOTrO 3epHa elle He 6bi1o). B To ke Bpems MnporHo3 3kcnopta M3 crpaH EC (c yyetom
BenukobpuTaHui) nosbieH Ha 0,5 MAH TOHH, A0 26,5 MNH TOHH. "Oxwupaercs, uto EC BbIMrpaeT OT OrpaHUYEHUs] POCCUIACKOrO
aKkcnopTa", - NOSICHSETCS B OTYeTe amepuKaHckux akcnepTos. (http://zerno.avs.ru)

Poccust MOXKeT COXpaHUTb NOLWWJIMHY Ha 3KCMNOPT nuieHuubl u nocne 30 uoHs

Poccna MOXET coxpaHuTb MOLLMHY Ha 3KCMopT nweHuubl 1 nocne 30 nioHs 2021 roga, obHyneHue He nnaHMpyeTcs.

710 cneagyeT u3 nucbMa MuHcenbxo3a B agpec Coto3a 3KCMOpTEepoB 3epHa, C KOTOpbiM 03Hakomwuncs "MHTepdakc”. BegomcTso
MOSICHSIET, YTO "He NAAHMPYET UHULMMPOBaTb OBHYNIEHME BbIBO3HON TaMOXEHHOM MOLAMHBI Ha NweHuLy".

MNpencenatens npaBneHus Coro3a 3KCNOPTEPOB 3epHa Dayapa 3epHuH noaTeepaws, 4to Coto3 nonyymn NnMcbMo n3 MuHcenbxosa B
OTBET Ha CBOM 3anpoc. OH MOSICHUII, YTO BOMPOC O PEXUME PEry/IMpOBaHMS 3KCNopTa 3epHa ¢ 1 mions 2021 roga BO3HWK B CBSI3U C
TEM, YTO BbIBO3HAs MOLLIMHA Ha MNLIEHWLY, YTBEPXXAEHHAs NOCTaHOBeHWeM npasuTenscTea oT 30 aBrycta 2013 roga, popManbHO
He OTMeHeHa, a CpoK 0bHyneHns ee ctaBku uctekaet 1 nionsa 2021 roga.

STa nowsvHa onpeaensnacb No yTBepxaeHHon cdopmMyne u ¢ 1 oktsbps 2015 roga coctaensna 50% OT TaMOXXEHHON CTOMMOCTU
MUHYyC 6,5 TbiC. pybnel, Ho He MeHee 10 pybnei 3a ToHHy. C 23 ceHTs6psa 2016 roga nowsnuHa 6bina o6HyneHa Ao 1 uonsg 2018
roga. 3aTeM HyneBas CTaBka 6bla npoaneHa ewe Ha roa - Ao 1 nona 2019 roga, a NoToM cpa3y Ha ABa roaa - Ao 1 mons 2021
roaa.

"HaM Hy>xHa 6blna onpeaeneHHOCTb Mo MepaM perynnpoBaHusl 3KCNopTa 3epHa BO BTOpoM nonyroammn 2021 roga, B TOM 4ncne u
Mo pasMepy CTaBOK Ha 3KCMOPT MLIEeHMLbI MOC/e TOro, KaK NpeKpaTUTC AeNCTBME YTBEPXKAEHHOM Ha nepuoa ¢ 15 despans no 30
MIOHS SKCMOPTHOM MOLWAMHBI, - CKa3an 3epHUH. - B cBA3M € 3TMM U Bbl1 HanpaseH 3anpoc B MUHcenbxo3".

"Mbl MOHSIM, YTO Mepbl MO OrPaHWYEHMIO 3KCMOPTa HOCSAT CUCTEMHbLIM XapaKTep. 3TO MOMOXET HaM MpW MIaHMPOBAHWUM
3KCMOPTHBIX Onepaumii B HoBoM ce3oHe (c uonst 2021 roaa no mioHb 2022 roaa)", - 3asBuUn 3epHUH.



http://zerno.avs.ru/

MuweHnue RO6aBAT NOWNNHY

DKCMOpT 3€PHOBBIX XAYT AOMOSHUTENbHbIE OrpaHNUYeHus.

DKCMOPTHbIE MOLWNHBLI HA 3€PHOBbIE MOMYT MOBBLICUTL MOYTW B ABa pasa. MUHCceNbxo3 NpeanoXxun NogHATL € 15 MapTa cTaBky Ha
BbIBO3 MLLUEHMLBLI C €25 A0 €45 33 TOHHY, @ TaKXKe YCTaHOBWUTb MOLWIMHY HA BbIBO3 KYKYpYy3bl U SiUMeHsl. Tpeunaepbl MoryT
0TKa3aTbCs MpoAaBaTb 3ePHO A0 OTMEHbl OrpaHUYeHMI, @ caMa Mepa BOMPEKW OXMAAHMSAM UYUMHOBHUKOB HE MOMOXET
CTabununanpoBaThb LieHbl Ha MyKy 1 xn1eb, npeaynpexaatoT SKCnepTbl.

Kak coobwwunm B MuHCeNbxo3e, OAHOBPEMEHHO MpeanaraeTcsl OTMEHUTb HyneBble CTaBKW Ha KYKYpy3y U SUMEHb: C cepeauHbl
MapTa MOLWIMHbI Ha 3TU KynbTypbl MOryT 6biTb B €25 1 €10 3a TOHHY COOTBETCTBEHHO. [NpeanoXxeHust No NowanHaM naaHupyeTcs
PaccCMOTPETH Ha 3acefaHnn NPaBUTENbCTBEHHOM KOMUCCUMM MO TapuHOMY U HeTapuhHOMY perynnpoBaHuto 15 aHBapsi, yTOUHUAN
B MuHcenbxose.

B pekabpe 2020 roga npaBMTENbCTBO OMPAHUYMIO SKCMOPT 3€PHOBLIX AN CTabunusaumn LeH Ha Myky u xneb. C 15 despans ao
30 utoHs 2021 roga ycTaHaBNMBaeTCs KBOTa B 17,5 MIH TOHH Ha BbIBO3 MLLUEHWLbI, KYKYPY3bl, S4MEHS1 U PXXU. B paMkax 3Toi KBOTbI
pa3Mep MOW/MHbI Ha BbIBO3 MWeHWUbl JO/MKeH Obin cocTaBnaTb €25 3a TOHHY, a AnS ApYruX KynbTyp CTaBKa COXpaHsiachb
HYEBOWA.

CBepx KBOTbI BbIBO3 6yayT obnaraTb NowWMHOW B 50% OT TAaMOXEHHOW CTOMMOCTH, HO He MeHee yeM €100 3a TOHHY.

BBeneHvne HOBOrO pa3Mepa MOLWMHBI, MO MHEHWMO anpekTopa «CoBakoHa» AHApesi Cu30Ba, O3Ha4aeT, YTo C MapTa 3TOro roga
epmepbl 6yayT NnatuTb 40 4 ThIC. Pyb. C KaXAOW TOHHbI MIWEHWLbl. DKCNEPT HaNoOMWHAET, YTO 3a HECKOSIbKO Heaenb Aekabps,
Korga nosieunacb MHQoOpMaLmnsi 0 BBEAEHWM MOLMHLI, BHYTPEHHUE LieHbl Ha MweHuUy ynanu ¢ 16 TbiC. 40 15 Thic. pyb. 3a TOHHY.
OH MpOrHO3WpYeT, YTO CeYac HA4YHETCS HOBasi BOSIHA CHWDKEHUSI LieHbl, HO ee pa3Mep MpeackasaTb MoKa CIOXHO W3-3a
YKpennieHust MMpoBbIX LIEH.

MMWPOBOI PLIHOK «OTbIrpasn» MNpeablayllee pelleHne O BBeAEHUM MOLNMHBI, 106aBNSET reHaANPEKTOp MHCTUTYTa KOHBIOHKTYPbI
arpapHoro pbitka (MKAP) [mutpuid Peinbko. Mo aaHHbIM MKAP, K KOHLY MPOLUMION HeAenw nileHuua nogopoxara Ao $275 3a
TOHHY. [103TOMY LiEHbl Ha BHYTPEHHEM PbIHKE CHU3SITCS Ha BEJIMUMHY HWXKE MOLUSIMHBI, CYMTAET rocrnoamH Pobinbko. AHapelt Cr3oB
rOBOPUT, YTO Cenyac y MHOMMX CENIbXO3MPOU3BOANTESNEN MOSIBUTCS XKeNaHWe COXPaHUTb ypoXal A0 1 Wionsl, Koraa orpaHuMYeHus
NAAHUPYIOT CHATb. HO He BCe MoryT no3BonuTb cebe CToMb A0Ar0 XpaHUTb 3epHO, A06aBNsSeT 3KCnepT.

PykoBOAMTENb aHANMTUYECKOrO LieHTpa «PycarpoTpaHca» Wropb MaBeHckMi fobaBnsieT, YTo YacTu chepMepoB BCE XXe NpUAETCs
npoaaBaTb 3epHO MO CHMXKEHHbIM LiEHaM, MOCKOSbKY MMPOBOM PbIHOK HE CMOXXET MOSIHOCTbIO OTbIFpaTb MOBbILLEHWE MOLUNHBI
cpa3y Ha €20. B «CoB3KOHe» NMpPOrHO3MPYIOT CHMXKEHME SKCMOPTHOro MoTeHumana nwexHuubl. B gekabpe akcnepTobl yXXe CHU3WUAM
NporHo3 ¢ 48 MnH A0 36,6 MSIH TOHH.

B POCCMICKOM COlO3€ MYKOMOJBHbBIX WM KPYMSHbIX MPeanpuUsiTUii TakxKe CUYMTAlOT, YTO Mepa He MPUHECET MOJib3bl BHYTPEHHEMY
pbIHKY. Kak nosicHun npe3uaeHT coto3a Apkaauii l'ypeBnd, BHYTPEHHME LieHbl Ha MLeHuUy hopMUPYOTCS Ha MUPOBOM pbiHKe. Mpwu
3TOM OH YKa3blBaEeT, YTO Y (pepMepoB yXKe MOYTU HET 3epHa — OHO BbIKYMIEHO KPYMHbIMK TpeiaepaMu, KOTopble CNOCOBHbI ero
COXPaHUTb A0 611aronpUATHON KOHBIOHKTYPbl. MyKOMOSIbI TOSIbKO MOTEPAIOT OT MOYTM ABYKPATHOIrO MOBbLILUEHUS MOLWIUHBI, YBEPEH
rocrnoguH MNypeeuy. BeegeHve NOWIMH Ha 3epHOBbIE, KBOTUPOBAHWE 3KCMOPTa, PerynMpoBaHMe LeH MOXET MPUBECTU K TOMY, YTO
pacTeHMEBOACTBO NEPECTaHET NOKasbiBaTb MOOXKUTENbHYIO AMHAMUKY, NpeaynpexaaeT AHapel C1sos.

BoT nepBble OTrOM0CKN BBEAEHUSI OFPaHUYEHMI U MOLLIUH.

ErMner oTkasascs noKynartb nieHuUy no BO3pOCLUMM LieHaM

locynapcTBEHHOE 3epHOBOE areHTcTBO Ervnta GASC He 3aKynuio Ha TeHAepe, HasHauyeHHOM Ha 12 sHBapsi, HU OJHOM TOHHbI
MYKOMOJTbHOM MLIEHMLbI, TaK Kak C MPOLU/bIX TOProB Ha HEE CUIIbHO BbIPOC/U LEHBI.

AreHTCTBO MIaHMPOBao NpUoOBpecT! Kak MMHUMYM 55 - 60 ThiCSIY TOHH NPOAOBOSILCTBEHHOMO 3epHa C noctaBkoi 18 despanst — 5
MapTa. Ho nokynaTtens He yCTpounu LieHbl NOCTaBLUMKOB, NpeanaraBlunX 3epHO Nno ueHe oT 292 ao 315 gonnapoBs 3a TOHHY.
HanomHuM, Ha npolunoM TeHaepe Ervner 3akynun 235 ThiCSY TOHH MYKOMOMbHOM MileHULbl ¢ noctaBkon 1 - 15 despans. U
POCCUIACKMX MOCTABLUMKOB cpeau nobeantenel TeHaepa He b0, TOMbKO PYMbIHCKME U YKPaUHCKME, NMPeAnoXMBLUME LieHbI OT 268
fo 270 gonnapos 3a TOHHy FOB.

AmMepwkaHcKkoe n3gaHne Bloomberg B cBsi3n ¢ 3TMM Hanucano, 4to Poccus, BBOAS OrpaHWYeHMst Ha SKCMOPT ANs 3alWTbl CBOEro
pblHKa, NyraeT Tpenaepos, «nobyxaas ErMneT novt Ha UCKNOYMUTENbHbIE MepbI». Peub naeT o HaMmepeHnn MuHcenbxo3a PO elle
6onblue MOBbICUTb MOLIMHBI HA 3KCMNOPT 3EPHOBbLIX, O YeM paHee coobwano HauuoHanbHOe arpapHOe areHTCTBO. JKCnepThbl
OTMEYaIoT, YTO MPOUCXOAUT 3TO B YCIOBUSX, KOrAa CMOXHO OXMAATb XOpoLlero ypoxas B byaylwiem rogy m3-3a HebnaronpuaTHbIX
NMOroAHbIX YCNOBUIA, CMOXMBLUMXCS B OCEHHIOW MOCEBHYl0. M 3TO Ha hOHe pocTa UEH Ha MpOAOBOJSIbCTBUE, BbI3BAHHOIO
3KOHOMUYECKUM KPU3NCOM.

B Bloomberg pobaensioT, 4TOo NOAO6GHBIE MPOLECCH NPOUCXOAAT elle C OAHMM M3 OCHOBHbIX MUPOBbIX MOCTaBLUMKOB 3€pHa,
ApreHTMHOM. BnacTv 3TOM CTpaHbl TakkKe CTPEMSITCS OrpaHWYMTb €ro MOCTaBKM, 4TOGbl cAepXaTb WHMNSUMIO UEH Ha
NpoAOBONbCTBME HA MECTHOM ypoBHe. (rosng.ru)

M BOT OHO CBEPLLUWUJIOCDb! Moka Mbl paccyxaanu, YUTasNu...

TaMmo)xeHHas nogKkoMmuccusa oao6puia NoBbileHMEe NOLWIMHBI Ha 3KCMOPT MeHMULbl

MoAKOMUCCUSI MO TaMOXXEHHO-TapU(HOMY PErynnpoBaHuto oaobpuna nosblileHne ¢ 1 MapTa 3TOro rofa 3KCNOPTHOM MOLSMHBI Ha
nweHndy Ao 50 eBpo 3a TOHHY, a Takxke BBeAeHue C 15 MapTa MOWAMHbI Ha 3KCMOPT KYyKYpy3bl B 25 €BpO 3a TOHHY, siuMeHs - 10
€BpO 33 TOHHY.

"WTaK, Mbl (rogkomuccns - MI@) nopaepXxvBaeM pelleHve no nileHunue n mecnnHam ¢ 1 mapta - o 50 eBpo akcnopTHas noLwsiMHa
BHYTPW KBOTbI U COOTBETCTBEHHO MO KyKypy3e - 25 eBpo 1 no sumeHto - 10 eBpo ¢ 15 mapTa. Toraa Takoe pelleHme npuHUMaeTcs.
S npowy onepaTMBHO COrfacoBaTb MPOEKT MOCTaHOB/IEHUS MpPaBUTENbCTBA M BMeCTe C MNPOEKTOM MpOTOKOMa BHECTU B
NpaBUTENbCTBO M MOMPOLLY MUHUCTEPCTBO HOCTULMW ONEepaTMBHO MOCMOTPETb 3TOT MPOEKT, MOTOMY YTO TeMA CPOYHAs U BaxHO,
YTOObI PbIHOK KaK MOXHO paHblue (PMKCMPOBas 3T PeLleHUs U yven B KOHTpakTax", - 3asBun rnasa MnHsKoHOMpa3suTus Makcum
PelueTHVKOB Ha 3acefaHn KOMUCCUWN.

Mo ero cnosam, 3TO pelleHVe, B MepBYD O4vepedb, HanpaBfeHO Ha 3aluTy MHTEepecoB BHYTPEHHEro pbiHKa, obecnedveHuve
BHYTPEHHMX MOTpPebHOCTEN, NMPeAoTBPalLEHME PUCKA HOBbIX CKA4KOB LieH. "Mbl BCe MPEKpacHO MOHMMAEM, YTO 3ePHOBLIE - 3TO
OCHOBa KOPMOBOW 6a3bl, TO ECTb 3TO eLlEe U LieHbI B XXMBOTHOBOACTBE C ONpeAesieHHbIM larom”, - ckasas OH.

Mpu 3TOM PelleTHUKOB NoAYEpPKHY, YTO NPOU3BOACTBO M NPOAAXM HA BHYTPEHHMUI PbIHOK 3€PHOBbIX MNP CYLLECTBYIOLLMX YPOBHSX
LeH sBnseTcs peHTabenbHbiMU. "BaXKHO TakXKe MOHUMATb, YTO MOBbILLEHWE CTAaBOK TAMOXEHHbIX MOLIMH He HOCUT UCKanbHOMO




Xapaktepa - Mo3vums, KOTopasi CylleCTByeT B MpaBUTENbCTBE M MOAAepXKaHa - MonyyeHHble cpeactBa 6yayT BO3BpalleHbl B
CeNbCKOe X03AUCTBO Yepes3 rocrnoaaepxky"”, - ckasan OH.

maBa MWHIKOHOMPa3BUTUSI COOBLUMA, YTO Ha 3acefaHuMu Takke 6bil B LIENOM COrNacoBaH "OCHOBHOM AM3allH MOCTOSIHHO
[ENCTBYIOLLEro MexaHuaMa (SKCrIOPTHOH MowsmHel - M®P), N HaM HyXXHO B Bnvkailiee BpeMsi MPeacTaBUTb €ro Ha obCyXaeHue
CEeNbX03MPOM3BOANTENSM C TeM, YTobbl 66110 YeTKoe NoHMMaHue, Yto 6yaeT nocne 1 nons".

Kak 3asBMn Ha 3acepaHuy 3amrnaebl MuHakOHOMpaseuTus Bnagumunp Unbnues, Heobxoammo 6onee onepaTMBHO pearnpoBaTh Ha
LIEHOBble U3MEHEHWSI HA MUPOBOM pbIHKE. "Mbl BUAMM, YTO hblouepChbl PE3KO PacTyT Ha BceX Bupkax, UTo Ha €BPOMEMCKUX, YTO Ha
Yukarckoin", - ckasasn OH.

Mo croBaM 3aMMUHUCTPa CENMbCKOro X03aicTBa OkcaHbl JTyT, BEAOMCTBO MOAAEPXMBAET NpeasioXxeHne paboyeit rpynnbl, KOTopoe
6b110 BbIHECEHO Ha 3acefaHne NoakoMuccumn. "Mbl CoracoBany C pbIHKOM, MOCMOTPENM Ha KOHTPaKTbl, KOTOPbIE €CTb, PbIHOK He
CWIbHO MOCTpafan OT BBEAEHWNS TakuX Mep MOBbIWEHHBIX, - CKa3ana oHa. - Mbl NoAAep>XXMBAEM MOBbILEHNE MOLUMHBI Ha NWeHULY
¢ 1 mapTa, NOW/MHBI Ha KYKYPY3Yy U SiUMeHb - € 15 MapTa, NoTOMy 4TO 6binn y)Ke KOHTPaKTbl 3aK/oYeHb!".

Mpu 3TOM JyT coobumna, 4To BMecTe ¢ MMHIKOHOMPa3BUTMS MMHCENbX03 ByaeT ycTaHaBMBaTb NOPSAOK MaBatowelnt SKCNopTHON
MOLUSIMHBI, "4TO6bI 3TO HblN NOCTOSIHHLIA MEXaHWU3M, YTOBbI YCIIOBUSI UrPbl A4St PbiHKA 6blf NMOHSATHBI, YTOBbI PbIHOK, SKCMOPTEpPbI U
pacTeHVeBoAbl NOHMMANK, YTO NOLWAMHA 6yAET NOCTOSIHHBIM MEXaHW3MOM U PacCHUTLIBANIM Ha Hee B NepCreKTUBE NPOAAXMW Mo TOM
WIN UHOW LieHe".

Ha 3acegaHum nogkommccnn ®AC Poccvn noggepkana no3vumio MuHcenbxo3a O MpUMEHEHWM Mep TaMOXKEHHO-TapudHOro
perynvMpoBaHusi B OTHOLIEHWUWN OTAESbHbIX BUAOB CEMSH.

"B HacToslllee BpeMs BaXHO HalTu 60nee TOHKMMA W HACTPOEHHbIM Ha CKIaAbIBAOLLYIOCS CUTYaLMIO MEXaHW3M HaAeXHOro
TapudHOro perynMpoBaHusl 3epHOBbLIX Ky/bTyp. MNOBbIlWEHNe BHYTPUMKBOTHBIX CTABOK - CBOEBPEMEHHOE W MePCNEKTUBHOE peLleHue.
Ero HECOMHEHHbI NMOC 3akitoyaeTcs B obecriedeHun HanaHca WHTEPECOB Mexay 3SKCMOPTOM W BHYTPEHHUM MOTPeBSEHUEM.
KpoMe TOro, CMeXHble OTpac/iy POCCUICKOW SKOHOMWKM, MPEXAE BCEr0 CKOTOBOACTBO M, B YaCTHOCTM, NPOU3BOACTBO Msica
KPYMHOro poratoro ckoTa, 6yayT B AOCTaTOYHOM Mepe obecrnieyeHbl KOpMOBOM 6a3oi, M He B ylepb 3kcnopTy", - noayvepKHyn
3amMectutenb pykosoamTens ®AC Poccun AHapeit LibiraHos.

MpuHsaToe pelwweHue nogaepxusaeT n OTC, coobwmna 3amrnasbl cyx6el EneHa AroakvHa.

Kak coobluanocb, KBOTa Ha 3KCMopT 3epHa (NweHnUa, KyKypy3a, SUMeHb, poXb) byaeT AelcTBOBaTb € 15 deBpans no 30 MioHs

sToro roga. Ee o6bem octaeut 17.5 MniH ToHH. (MHTEP®AKC)

Hy Tenepb HernocpeaCTBEHHO MOrOBOPUM O LUEHAX Ha 3EPHOBbIE B Poccum

MHeHmo 31010 BEgyLyero skcrepTa, Baagummpa lletpmnqyerko (Ipo3epHo) Mbl JOBEPSEM M MHDOPMALMIO 10/TyHAEM U3 TEPBbLIX PYK.
BOT 4TO OH MULLIET O KOHBIOHKTYPE PbIHKOB 3€PHAa M XJ1€60MPOJYKTOB 10 COCTOSAHMIO Ha 1-8 sHBaps 2021 roga

B TeueHue Bcero npasgHWYHOrO Nepuosa pasBUTHE KOHBIOHKTYPbI 3€PHOBOIO phiHKa Poccuun Habntoaanoch TONLKO Ha SKCMOPTHOM
nJowWwaaKe N COBCEM HEMHOMO B NMPUJIErAOLWMX KXKHbIX PerMoHax. Ml 3T0 He YANBUTENbHO, NOCKO/bKY HAa MMPOBOM PbIHKE 3ePHOBbIX
M MaCInYHbIX TOBApOB ABWXeHue 6biNo BecbMa M BeCbMa aKTWMBHbIM. A BHYTPEHHWE pernoHbl Poccun Takxke He yAMBUTENbHO
HaXOAMINCb Ha KaHWKynax, 4Yto bonee yeM MpaBMSIbHO, TaK Kak BbbkuAaTeNbHash Mo3vums Ans OnepaTtopoB MPOAOBObCTBEHHbIX
pbIHKOB ceiyac camasi 6e3omacHasi M ecTecTBeHHasi. KpoMe MacCMBHOrO OXMAAHWSI HA PbIHKAX MPUCYTCTBYET TPEBOXHbIE
HabniogaTenbHble HOTbl UIMEHHO Ha TO, Kak ByaeT pa3BuBaTbCs CUTYaUMst Ha 3KCMOPTHOM 6asuce. M To, Ha YTO Mbl yKasblBanu Ase
HeZenu Hasag B nocneaHeM Bbinycke Bectel 2020 roga — kpaiHe 6bICTpO 1 ybeauTenbHO cobiBaeTcs. Peyub MAET 0 Apy>KHOM pocTe
LileHHa BCE 3epHOBbIE W MAc/MYHbIE TOBapbl HA BCEX MUPOBbIX MJIOLAAKAX.

OfHVM U3 KNIOYEBLIX MOMEHTOB TYT SIBASIOTCS HALUM SKCMOPTHbIE MOLWANHBI Ha MLWEHWLY, a TakkKe MOACONHEYHWK U panc, Moc
aKTMBHOE 0bCyXaeHne BBeeHWE MOLWANH Ha CO0 M MOACONHeYHoe Macno. Ecnn B gekabpe 3TM hakTopbl TOIbKO BKAKOYAANCh, TO
cenyac OHM Hayanu urpatb B MOSHYHO cuiy. M Mbl 10BONBHO 6bICTpO Aobpanuck Ao 278%/t FOB YepHoe Mope 3a poccuitckyto
MYKOMOJIbHYHO MLUEHMLLY, XOTS MOLWJIMHA HauuHaeTcs nuwb 15 deBpans. Hawwm sKkcropTepsl yXe ceiyac 3akiaabiBaloT 25 eBpo
unm $30,5 3a TOHHY —MWHWMMAsIbHBIM Pa3Mep 3TOW MOLUWHBI.

[anee — 30 pgekabpsi 2020 r. NpaBUTENLCTBO APreHTUHbI O6LSBUMNO O 3aKPbITUM 3KCMOPTa KyKypy3bl C¢ 28 deBpans2021 us-3a
MECTHOM 3acyxu. ITO Bbi3BasI0 BOSIHY POCTa LIEHHA MUPOBOM PbIHKE U eLlé 60/bLUYIO BOSIHY BO3MYLLEHWSI apreHTUHCKUX arpapues,
HayaBLKX 3abacToBKy, KOTOpas NMpUOCTaHOBWIACL MOC/ME COMfaleHnsl UX accoumauun C NpaBUTENbCTBOM O CHATUW 3anpeTa Ha
3KCMOPT KYKypy3bl B3aMEH Ha AHEBHOW JIMMUT 3KCMOPTHbIX npoaaxk B 30 ThIC.TOHH. B Takon 6opbbe GupXKeBble LiEHbl TOMYYTCS
ceilyac Ha 6-11eTHUX MakcMMyMax. B 3To BpeMsi noKynaTenu akTUBU3UPYIOTCS U AOMOMHUTENBHO NOAOrPEBAIOT PbIHKM.

Tak Amxup Kynuna B npeaHoBorogHeM TeHaepe 0koo300TbIC.T MyKOMOJIbHOW MiueHuLbl o 291-292 $/t C&F, uto Ha +17 $ (!!I)
JOPOXe MX HOSIBPbCKOM 3aKymKu.

BoT Ha TakoM (DOHE SKCMOPTHbIE LIEHBI POCCUICKOM MYKOMOJIbHOW MILEHULbl NoaHsIuck Ao 278%/t FOB, n Ha Manoi Boge Ao
246$/t FOB A30B-PocToB. LleHbl 3aKynku MLEHWULbI HAXOASTCA B cuibHOM pasnéte 15200-17500py6./T CPT 6e3 HAC B noptax
YepHoro mMops. ®ypaxxHbll suMeHb Bblpoc A0 221$/t FOB, n 3akynku noapocnv 5o14800py6./T CPT nopt YepHoe Mope 6e3 HAC.
Poccuiickas Kykypy3a nogopoxxana ao 240$/t FOB YepHoe Mope, U Takxke 3aKyrnku Ao 15600py6./T CPT nopt YepHoe Mope 6e3
HAOC.

Cellyac MMpOBbIE PbIHKU 0XMAAIOT 3aBTPaLLHMIA SHBapckuii otyeT USDA, rae no niueHuLe BO3MOXHO CHUXKEHUE 0O6beMOB 3KCMOpTa
Poccun. Mbl TOXe nonaraeM, YTo M3-3a MOLWWSMHBI B TeKylleM ce30He BMecTo40,5MH.T — Hall 3KCMopT CHM3UTCS A0 36-37 MAH.T
MweHuUbl. Takke OCTaeTcs (yHAAMEHTasbHbIM (hakTOp pocTa LEH — 3TO 3acyXa B 3EepHOMPOM3BOASALIMX PervoHax HOXHOM
AMEDUKM, M3-3a KOTOPOM COKPAaTATCS ypoxau COM U KyKypy3bl B ApreHTuHe U Bpasunum, n ewé nweHuubl U NoACOSHEYHMKA B
ApreHTuHe. Ho Kak oka3anocb — 3TO He MocneAHue noabeMHble (akTopbl Ans LeH. B koHue noHegenbHuka (11 aHBapsi)nossunach
HOBOCTb O BO3MOXXHOM YBEJIMYEHUM SKCTIOPTHOW MOLIMHBI Ha MieHuly u3 Poccum go 50 €/t, T.e. B 2 pasa Bbille pasMepa,
npuHaToro MNocraHosneHnem NQ 2096. Tekywee 06bsSCHEHVWE TakOMy LwWary — UeHbl Ha BHYTPEHHEM pbIHKE HE CHU3WAUCL A0
oXuaaeMbix MpaBUTENbCTBOM YPOBHEN!

KoHeuHo, B Takux Cry4vasix BCMOMUHAETCS KpbinaTtas ¢pasa M3 HanoneoHOBCKOrO BPEMEHU: «3TO He 60sbLue YeM MpecTynieHue —
3TO owubka». XOTS NMPUMEHUTENbHO K TEKyLEMY MOMEHTY C/MLIKOM CTpOrasi M 3MOLMOHasbHas OLEHKa, HO B TaKTUYECKOM M
CTpaTerMyeckoM njaHe — sBHO owubka. Bo-nepBbix, B aekabpe-2020 ewwé nepen peleHMeM O MOLWSIMHE BCE aHaMTUKKA U Mbl B
TOM 4WCne yBepsiNM, YTO peakumelt ByaeT pocT LEeH Ha MUPOBOM pbiHKE afleKBaTHbIA pa3Mepy MOLMHBL. Takum obpas3oM, B
TaKTMYECKOM MnaHe npobneMa BHYTPEHHUX He paccoceTcsl. Beab SKCMOPTHbIM BEKTOP ANS POCCUMMACKOM MLUEHULbI 6bln, eCTb U
6yaeT onpeaensowmM no Tol MpPOCTOM MPUYMHE, YTO Mbl SIMAEPbl MUPOBOW TOProB/iM 3TMM ToBapoM. (Monpo6oBana 6bl Halle
roCyAapCTBO Ha CEKYHAOYKY 3aKpbITb 3KCNOPT HedPTU Mam rasa?)




Bo-BTOpbIX, 3TO CTpaTernyeckasi owmbKa, Tak Kak AasibHEWIlee pasBUTME WHBECTMLMIA B 3€PHOBYIO MHAYCTPUIO Poccum MOXET
OKa3aTbCs MOJ BOMPOCOM NPU TaKMX PE3KUX, LUITOPMOBLIX KonebaHUsx B peryMpoBaHum pbiHka. Hy, a moka — npoaomkeHue pocrta
3KCMOPTHbIX LieH cneayeT... Beab «railku» 3akpyTuUnu Nullb Ha MOSIOBUHY, Kak OKa3anocb, pacyeTHbIX 060poToB... Hy-y-y, a ecnu u
3Ta Mepa He NMoMoXeT 06y3aaTh BHYTPEHHME LIEHbI Ha 3€PHO, TO KakoB ByAET CrieAyoLmi pasMep SKCMOPTHOW MOLUSMHDI?

75 vnn 100 ?

HedTaHble LeHbl yBEPEHHO BbIpOC/IM Bbile 56$/bbl Brent n3-3a cokpalueHusi gobblum CayaoBckoli ApaBuelt 6ornblue, YeM
0Xunaanocb Ha 3aceaaHun OMNEK+, Takke 6binv Apyrve no3uMTMBHbBIE HOBOCTM B BuAe nageHus 3anacoB HedTu B CLUA. Mpu 3TOM
Goldman Sachs coxpaHun cBoi NporHo3 LieHbl Brent Ha ypoBHe 65 $/bbl k koHUy 2021r. MNMoka poccuiickuii pybnb cnabo pearnpyet
Ha BbICOKME HedTsaHbIE LieHbl U AePXUTCS B AnanasoHe 74-75py6. 3a $1, XOTa CTOUT XAaTb ero yKpenaeHus.

3epHo: cpegHne ueHbl, pyb./ T EXW Esponeiickan Poccna, c HAC (10%)
Wnnaexc Npo3epho 11.12.2020 | 18.12.2020 | 25.12.2020|31.12.2020| 08.01.2021| "°“"%%°€ | pec-20 | Jan-20
HIMEeHeHHe
Muennua 3 knacca (kn.23%) 17 465 16 895 16 790 16 790 16 815 25 16985 | 12559
TO He $,"t $238,9 $230,4 $227,8 §227,3 4227.6 03 $231 $203
Muenwa 4 knacca 16 705 16 110 16 045 16 045 16 060 15 16226 | 11861
TO He $,'rt £228,5 £219,7 £217,7 £217,2 £217.4 0.2 £221 £192
NpoaoBONLCTBEHHAR POXD 12 300 12 265 12 290 12 290 12 290 0 12286 | 14073
TO He $,'rt £168,2 £167,3 £166,8 £166,4 £166,4 00 5167 £227
Qypannas nuennua 15 820 15 440 15 230 15 230 15 240 10 15430 | 11399
TO He $,'rt £216,4 £210,6 £206,7 £206,2 £206,3 0.1 £210 £184
QypanHblii AUMEHD 13 830 13 810 13 740 13 740 13 745 5 13780 | 9960
To ke §/t £189,1 £188,4 $186,5 £186,0 £186,1 s0.1 €187 €161
NMBOBapenHbIii AUMEHD 15 100 14 900 14 900 14 900 14 900 0 14950 | 11625
To ke §/t £206,5 £203,2 £202,2 £201,7 £201,7 $0.0 £203 £188
@ypamnas KyKypy3a 16 490 16 385 16 170 16 170 16 200 30 16304 | 9954
To xe §/t $225,5 $223,5 $219,4 $218,9 £219,3 s0.4 £222 £161
Topox 19 210 18 955 18 915 18 915 18 935 20 18099 | 13 194
To xe §/t $262,7 $258,5 $256,7 $256,0 £256,3 $03 258 €31

LleHbl Ha 3epHOBble TOBapbl B MPa3fHWYHBLIN Mepuof 6binv cTabunbHbIMKM Be3ae, kpome FOra, roe B Cuny [BWXKEHWSI Ha
3KCMOPTHOW MoLaaKe: MweHnua 3 kiacca nogopoxana Ha +100py6./T, LeHbl Ha NweHWUy 4 Knacca TakkKe MOAHSIUC CKPOMHO
Ha +65py6./T, Ha nweHuly 5 knacca Ha +35py6./T, Ha dypaXkHbIi SUMEHb Ha +15py6./T, Ha Kykypy3y Ha +135py6./T 1 Ha ropox
noapocnu Ha +50py6./T, a B nopTax Ha +250py6./T.

MpoAaoBosILCTBEHHOE 3epHO: cpeaHMne LeHbl (NOKYNKu — npoaa) B pernoHax Poccum, py6./TH, EXW ¢ HAC (10%)

Pervon NMuwennua 3 knacca NMuweHnua 4 kiacca Poxxb rpynnbi A
31.12.20 08.01.21 31.12.20 08.01.21 31.12.20 08.01.21

LleHTpanbHblii palioH 16 717 16 717 15933 15933 12 400 12 400
Kypckasi obnactb 16000-17600 16000-17600 15500-16500 15500-16500 11800-13000 11800-13000
OpnoBckasi obnacrb 15900-17500 15900-17500 15200-16600 15200-16600 - -
PazaHckas, Tynbckas 15800-17500 15800-17500 15000-16800 15000-16800 11800-13000 11800-13000
LleHTpanbHoe YepHOo3eMbe 16 740 16 740 15 900 15 900 12 375 12 375
Benropoackas obnactb 16000-17700 16000-17700 15500-16500 15500-16500 - -
BopoHexckas obnactb 16000-18000 16000-18000 15500-16500 15500-16500 12000-13000 12000-13000
Jlvneukas obnactb 16000-17500 16000-17500 15500-16500 15500-16500 12000-13000 12000-13000
TamboBckas obnactb 16000-17600 16000-17600 15500-16500 15500-16500 12000-13000 12000-13000
HOr n CeBepHblii KaBka3s 17 350 17 450 16 533 16 600 - -
PocroBckasi obnactb 16500-17800 16500-18000 15600-17000 15800-17000 - -
KpacHogapckuit kpar 17000-18500 17000-18700 16000-18000 16000-18000 - -
CTaBpononbCKmii kpan 16500-17800 16500-18000 15600-17000 15800-17000 - -
MoBomkbe 16 350 16 350 15 813 15 813 12 088 12 088
Camapckas obnactb 15500-17000 15500-17000 14600-16500 14600-16500 11500-12500 11500-12500
CapaTtoBckas 0bnactb 15000-17000 15000-17000 14600-16500 14600-16500 11500-12500 11500-12500
Bonrorpaackasi obnactb 16000-17500 16000-17500 16000-17000 16000-17000 12000-13500 12000-13500
TaTtapcraH 15800-17000 15800-17000 14800-16500 14800-16500 11200-12000 11200-12000
HOxHbIW Ypan u 3aypanbe 15 650 15 650 14 700 14 700 11 750 11 750
KypraHckas obnactb 14500-15800 14500-15800 13700-15000 13700-15000 11000-12000 11000-12000
OpeHbyprckasi obnacTb 15000-16200 15000-16200 14000-15000 14000-15000 11500-12500 11500-12500
balwkunpusi 15000-16200 15000-16200 14200-15500 14200-15500 11500-12500 11500-12500
3anagHas Cn6upb 15 217 15 217 14 467 14 467 11917 11917
Omckas obnactb 14500-15800 14500-15800 13900-15000 13900-15000 11000-12000 11000-12000
Hosocnbupckas obnactb 14500-16000 14500-16000 13900-15000 13900-15000 11000-12000 11000-12000
AnTanickmin kpamn 14500-16000 14500-16000 14000-15000 14000-15000 12000-13500 12000-13500
BoctouyHas Cubupb 15 000 15 000 14 450 14 450 - -
Kemeposckas N 14500-15500 14500-15500 13900-15000 | 13900-15000 - -
obnactb/KpacHospckuii kpan

dypaxkHoe 3epHO: cpeaHune LeHbl (MOKYNKu — npoaax<) B pernoHax Poccun, py6./TH, EXW c HAC (10%)

Pernon MweHunua dpypakHas SfluMeHb ypaxKHbIi Kykypy3a dypaxHas
31.12.20 08.01.21 31.12.20 08.01.21 31.12.20 08.01.21
'I;‘ae;;za""""'" 15 267 15 267 13 350 13 350 16 117 16 117
Kypckasi 06nactb 14500-15800 14500-15800 12800-14000 12800-14000 15300-16500 15300-16500
OprioBckas o6nacTb 14500-16000 14500-16000 12500-14000 12500-14000 15500-16500 15500-16500




PasaHckas, Tynbckas
0611.

14800-16000

14800-16000

12800-14000

12800-14000

16000-16900

16000-16900

LleHTpanbHoe
YepHo3eMbe

15020

15020

13 260

13 260

15940

15940

benropoackas obnactb

14500-16000

14500-16000

12900-14000

12900-14000

15600-16800

15600-16800

BopoHexckas o6iactb

14000-15900

14000-15900

13000-14000

13000-14000

15500-16500

15500-16500

Jlvneukas obnactb

14000-15900

14000-15900

12900-14000

12900-14000

15500-16500

15500-16500

TamboBckas obnactb

14000-16000

14000-16000

12800-14000

12800-14000

15500-16500

15500-16500

HOr n CeBepHbiit
KaBka3s

15767

15800

15683

15700

16 517

16 650

PocToBckasi 0bnactb

15000-16000

15000-16000

14800-16000

14800-16000

15500-17000

16000-17000

KpacHogapckuii kpan

15600-17000

15800-17000

15500-17000

15600-17000

16500-17500

16600-17500

CTaBponosbCKUi Kpai

15000-16000

15000-16000

14800-16000

14800-16000

15600-17000

15800-17000

MoBosmxbe

14 875

14 875

12 675

12 675

16 100

16 100

CaMapckas 061acTb

14000-15600

14000-15600

12000-12800

12000-12800

15000-16500

15000-16500

CapatoBckas 061acTb

14000-15600

14000-15600

12000-13000

12000-13000

15000-16500

15000-16500

Egﬂg(c’;ﬁa‘”c"a” 14800-16000 14800-16000 13000-14000 13000-14000 16000-17000 16000-17000
TarapcraH 14000-15000 14000-15000 11800-12800 11800-12800 16000-16800 16000-16800
HOxHbIA Ypan n . .
3aypanse 13825 13 825 11738 11738

KypraHckas obnacrb

13000-14000

13000-14000

11000-12000

11000-12000

OpeHbyprckast obnacrb

13000-14000

13000-14000

11000-12000

11000-12000

Balukunpus

13300-14500

13300-14500

11200-12200

11200-12200

3anagHas Cu6upb

13 500

13 500

11617

11 617

Omckas obnactb

13000-14000

13000-14000

11000-12000

11000-12000

Hosocnbupckas
obnactb

13000-14000

13000-14000

11000-12000

11000-12000

AnTaiickuii kpan

13000-14000

13000-14000

11500-12200

11500-12200

BocTtouHas Cubupb 12 900 12900 - - - -
Kemeposckast

o6nacTb/KpacHospckuit 12300-13500 12300-13500 - - - -
Kpavi

[AvHaMu1Ka u ToBapHas CTPYKTypa 3KcnopTta 3epHa u3 Poccum B 2020-21 c/x r.,no AaHHbIM ®TC
(c y4eTOM CaHKLMOHHbIX CTPaH) TbIC. TOHH

2020-21 Muwexnnuya | Aumenb | Kykypysa Poxxb OBec Fopox Hyt Apyrve Bcero

nonb 2149,3 635,4 241,0 0,0 2,9 55,8 12,5 0,9 3097,7
aBrycr 4578,1 585,3 168,4 0,0 0,9 88,7 13,3 58 5 440,5
CeHTSI6pb 4 815,5 896,8 63,2 0,0 3,0 121,8 39,4 8,9 5948,5
oKT6pb 4597,5 663,7 147,6 0,0 4,8 84,0 50,1 6,1 5 553,9
HOSI6pb 4319,9 363,1 322,0 0,0 2,4 31,5 25,5 4,0 5 068,5
UTOro 20 460,3 | 3144,2 942,2 0,1 14,1 381,7 | 140,8 25,8 25 109,2

3a Hosbpb 2020 roga no AaHHbIM depepanbHoit TamoxxeHHoW Cry6bl 3KCMOPT 3epHa M 3epHOB060BbLIX M3 PoccuMmM cocTaBun

5068,5 TbiCc. T. 3epHa. B ToM uncne 6bino akcnoptTMpoBaHo:4319,9 Thic.T nuweHuubl, 363,1 ThIC.T AuMeHsi, 322,0 TbIC.T KyKypy3bl,
2,4 TbIC.T 0BCa, 31,5 TbIC.T ropoxa, 25,5 Tbic.T HyTa, 4,0 ThIC.T Npounx 6060BbIX (B OCHOBHOM YeyeBuLbl).
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LleHbl 3aKynKu1 3epHa npeanpusaTUii-nepepaboTuMkoB no permoHam PO

(c HAC) no coctosiHuio Ha 15.01.2021(gaHHbie UKAP)

06 nweHuuya 3 nweHuua 4 pOXb nweHuya fIYMEHb

J1acTb -
Knacca KNnacca npoAoBOJ/IbCTBEHHAs chyparkHas yparkHbIn

C.-Netepbypr 19800 19800 16000 17500 16000

Bnagnmupckas obnacrtb 16500 15500

MockoBckas 061acTb 17250

PsizaHckast obnactb 16500

Teepckast 061acTb 16500

Tynbckas obnactb 16300 15700 15587 13000

Benropoackasi obnactb 14520 14080

Bopoxexckast 061acTb 16500 16200

Kypckasi o6nactb 15500

JIneukas obnactb 16400

TamboBckas 061acTb 16500 15750 15070

Hwxeropogckas obnactb 16300 15000 12500

Bonrorpaackas obnactb 16580 16500 14300 15250

Camapckas obnacTb 16000

Caparosckas obnactb 15950 15125

KpacHogapckuit kpan 18150 17270 15400

KypraHckas obnactb 15950 14725

Ceepanosckas obnactb 14500 13000

YensibuHckas obnacrtb 16005 14850 12100 14300 13200

AnTaickumii kpai 14500 13875

HoBocnbupckast obnactb 14337 13925

Omckas 0bnactb 14767 14350 13500

OB530P MUPOBOTIO PbIHKA 3EPHOBbIX

Mo nHdopmaumm 3epHoBoro noptana LieHTpanbHoro YepHo3eMbs:

MupoBoO# pbIHOK 3epHa: LieHbl pBaHY/IM BBEepX

B yeTBepr, 14 sHeaps 2021 roaa, pblHOK aMEPUKAHCKOM MLEHULbI BHOBb YCTPEMUIICS BBEPX. Tpenaepbl BepsT B 61aronpusiTHble
NepcrnekTUBbl AanbHENLero skcnopTa niueHuubl CLUA Ha doHe y)XecTouarowencs NoOAUTUKM SKCMOPTHBIX OrpaHudeHuidi B Poccum.
Mo uToram TOProBOro AHS MapTOBCKME KOTUPOBKM MSIrKOM 03uMol niueHuubl CBOT B Yumkaro noaHsinuch A0 $246,18 3a TOHHY,
btovepcbl TBEpAO 03MMON niieHuLbl KCBT B KaH3ac-Cutu Bblpocin Ao $233,87 3a TOHHY, Aekabpbckue dblouepchbl TBEPAOM
ApoBoii NweHnubl MGE B MuHeanonwuce - fo $235,34.

MapToBckue dhblovepchbl KyKypy3bl B Y1Karo BbIpOC/M B YeTBepr. KyKypy3a AEMOHCTPUPYET CaMblii 60JbLLOIN HeAENbHbIA NPUPOCT C
WIONs B CBA3M C COKpALLEHMEM MUPOBLIX MNOCTaBOK. MuHUCTEPCTBO cenbckoro Xxo3sictBa CLUA (USDA) CHM3MNO OLEHKY
npousBoacTBa Kykypy3bl B CLUA B 2020/21 ce30He [0 YPOBHSI HWXKE TOProBbIX OXWAAHWA W CHU3MNIO MPOrHO3 MO KOHEYHbIM
3anacaM. MexayHapoaHbit coBeT no 3epHy (IGC) B 4eTBepr CHM3WA CBOM MPOrHO3 MMPOBOIO MPOM3BOACTBA 3€pHa Ha 9
MUJIIMOHOB TOHH A0 2,21 Munnvapaa ToHH B 2020/21 ce30He, a TakxKe COKpaTWil CBOW MPOrHO3 NOTPebieHns B TEYEHNE CE30Ha.
MwupoBoe notpebnenune 3epHa B 2020/21 rogy CHM3MNOCb Ha 5 MUNIMOHOB TOHH A0 2,216 MWUNNMapAa TOHH, HO OCTaNoChb Bhille
npeapiayuero cesoHa B 2,192 munnuvapaa.

MapTtoBckme btovepcbl Com B YeTBepr B Yumkaro BbIpoCan. OCEBbl COM M KyKypy3bl B ApreHTuHe MnocTpajany OT HeAaBHUX
LOXKAEN, N OXWAAETCA YBE/IMYEHWE OCAAKOB, KOTOPbIE MOMYT MOCTENEHHO YNYYLMTb COCTOSIHME MOCEBOB MOC/E TOrO, Kak MM
yrpoxana 3acyLlunvmeas noroga B Hadane ce3oHa, 3asBUIu B YETBEPI MECTHbIE 3KCMEPTLI MO KAUMarTy.

Ha Yukarckoi ToBapHO-CbipbeBoit 6upxe (CBOT) B YETBEPr KOTUPOBKM (DblOYEPCHBIX KOHTPAKTOB C MOCTaBKOW B MapTe, AHBApE:
nweHuua (mapt 2020) - 246,18 gon./T (18100 py6./T) - nntoc 1,44%;
Kykypy3a (mapt 2020) - 210,33 pon./T (15460 py6./T) - nntoc 3,29%;
cost -606b1 (MapT 2020) - 525,61 pon./T (38650 py6./T) - nntoc 1,725%;
puc Heobp (MapT 2020) - 642,61 gon./T (47250 py6./T) - nmoc 0,27;
panc (ICE, mapt 2020) - 687,70 gon./T (50560 py6./T) - nntoc 0,44%.

YeTBepr ctan NATbIM AHEM MApWXKCKOrO pasnsuv, 3a BPeMs KOTOPOro MapToBCKas paHuy3cKas nweHuua nogopoxana Ha €15,25.
Mo vToram TOProBOrO AHSI MapTOBCKME KOTMPOBKM MYKOMOJIbHOW MILEHULb! Ha napvbkckon 6upxxe MATIF nogHsnunce ao €229,75
(vnn $278,92), MapTOBCKME KOTUPOBKW KYKYypy3bl - A0 €212,25 3a ToHHY (Mnmn $257,67).

Ha Mapwxckoii 6upxe (MATIF) B YeTBEpr KOTUPOBKM MapTOBCKMX, AHBAPCKWUX KOHTPAKTOB Ha 3aKPbITUE TOProB COCTaBUIN:
nweHnua MykomonbHast (Mapt 2020) - 278,92 gon./T (20510 py6./T) - nmtoc 1,18%;
KyKypy3a (sHB 2020) - 257,67 pon./T (18950 py6./T) - nntoc 0,803%;
noaconHeyHuk (OB CeH Hazep) - 364,20 pon./T (26780 pyb6./T) - MuHyc 0,15%;
Macno nogcosnH (Mapt, EXT NW Europe, Huaepnanabl) - 1280,00 gon./T (94110 py6./T) - MuHyc 1,54%.

MuweHnua CLUA: ueHbl BBEPX — 3KCMOPT BHU3
MNMocneHoBorogHe HefenbHble 3KCMOpTHble npoaau nwenuusl CLUA ypoxkas 2020r. npoao/mkatoT nafgaTb, MOCKOMbKY He Bce
MOKyMaTesiv roToBbl MaTUTh 3a06/1a4HbIe, MO MX MHEHWIO, LieHbI. UTOrM npofaxk oTYeTHOV Heagenu Ha 07 sHBapsi OKa3aauch HUXe




OXWUAAHWI 3KcnepTHOro coobiecta (250-500 ThIC. TOHH) U NOYTU B 3 pa3a HUXKE 3KCMOPTHBLIX NMPOAAX Ha aHaNorM4yHOWN Hepene
npowunoro ce3oHa. CoobLuiaeT areHTCTBO 3epHo OH-JlaltH.

Obwmin 06beM 3KCMOPTHBLIX npoaax nuweHuubl CLUA ¢ Hayana TeKyllero ce3oHa COKpaTW/l CBOE MpevMMyLlecTBO Haj
rokasaTensaMun NpoLLIoro ce3oHa f1o 7,5% (10% Ha npeapiayllein Heaene).

CnegyeT 06paTuTb BHUMaHWE, YTO M TEMMbl SKCMOPTHBIX OTIPY30K YXKE€ MPOAAHHON MWEHWLbI HaXOAATCS CYLECTBEHHO HWXe
CpeaHEeHOPMaTUBHBIX.

KpynHeilumMM nokynatensamMu Hegenu cranu: badrnagew (55 000 ToHH), Mekcuka (46 200), Manaisua (34 000),
HeHa3BaHHbIN nokynaTenb (25 000) v Hurepus (23 800). OT paHee 3aKOHTPaKTOBaHHOM MLEHWLbl OTKa3anucb: MBatemMana (6 100
ToHH), CanbBagop (3 900) 1 Kutai (1 600).

KpynHedwMMK nonyyatensamMmu Heaenm cranu: tOxHas Kopest (68 400 ToHH), AnoHus (65 700), Kutait (58 400), GuannnuHbl
(56 900) n Mekcuka (46 800).

CrpykTypa 3kcnopTa nweHuubl CLUA (TbIC. TOHH)

T ST oTrpyaKm U3MeHeHue 3KCNOPTHbIE U3MeHeHue
(%) npoaaxmu (%)
TBEpAO3epHas KpacHo3epHas o3nMasi HRW 106,18 -46,67 92,96 296,19
MSIrKO3epHasl KpacHO3epHas o3vMas SRW 5,50 -72,70 9,62 26,02
TBEpAO3epHas KpacHo3epHas sipoBasi HRS 67,26 -44,76 130,31 -36,05
6enosepHas W 179,52 138,61 -10,96
TBepAas nweHuua Durum 0,00 0,00

[Ona Hanucanms wmHdopMaumm 6blnv MCNONb3oBaHbl creaytowme uctodHnkn: 000 «[Mpo3epHo», UA WUKAP, MCX PO, 31
LieHTpanbHoro YepHo3eMbsi, 3epHo OH-J1aiH, Pocctat, HC3P 1 apyrue oTKpbITble UCTOUYHUKM.

NHudopmaums noarorossieHa oTAe/1I0M UHPOPMALIMOHHO-aHA/IMTUHECKUM
FKY KK «Ky6aHCK1i CeNbCKOXO03AMCTBEHHbI MH(OPMALMOHHO-KOHCY/IbTAaLlMOHHDIN LLEHTP>»

MHdopMaumsa npeaocTaBnsieTcst «Kak ecTb» U TONbKO AN MHOPMaLMOHHBIX Lieniel, He Ans TOProBbIX Liefiei Man KOHCYNbTauui, 1
Ny6NNKYETCS C 3a[1IEPXKKON.

Bce CFD (akuuu, MHAEKCHI, (bloYepchbl) M LeHbl NPefOCTaBASloTCA He BupXkamu, NMO3TOMY LieHbl MOryT 6biTb HETOYHBIMM U MOTYT
OT/IMYATLCS OT (PAKTUUECKOW PbIHOYHOM LIEHbI, TO €CTb LiEHbI SBASIOTCS OPUEHTUPOBOYHBIMU U HE NMOAXOASAT 1S TOProBbIX LiENe.




