OB30P MUPOBOIO U POCCUMCKOIO PbIHKOB 3EPHOBbIX
MO COCTOAHMIO HA 30.05.2023 TOAA

NPUHLMNbI PACYETA BUPYXEBOIO MHAEKCA MLUEHULIbI AO HTB:

BupxeBoii MHAEKC nuweHuubl (aanee - UHaekc) paccumntbiBaeTca AO HTB (aanee - Bupxa) M oTpaxaeT CTOMMOCTb TOHHbI
MLueH1LbI ¢ NocTaBkow Ha 6asnce CPT HoBopoccuiick, onpeaensiemMyto No UToram TOProBoM ceccum Ha ToBapHbIX aykumoHax AO HTB.
Pacuet WHaekca ocyLLecTBASETCS KaXabl paboyumnii AeHb.

MeToamKa v 3HaveHus MHaekca packpblBaloTCs Ha caiiTe Bupxu.

BupxeBoii nHAeKc nweHuubl AO HTB

HanmeHoBaHue nHAeKca JaTta pacueta 3HaveHve MHaekca pyY6./T: OoeH,
P 6e3 HAC TOHH

B1pXxeBOM MHAEKC MWEHWUbI Ha yCroBusx noctasku CPT

o 29.05.2 1391
Hosopoccuick AO HTB 9.05.23 3919 6000

e % JMHaMMEa UEHOBbIX 3HaYeHMI BUPKeBOro MHaekKca nweHuubl (py6./T 6e3 HAC) u oBbem caenok, BolleWwmX B pacyeT

25000 Sy HYGAHCHHN ¢ w
] BMpPHEBOro MHAEKCA MWEeHKLUbI Ha YCNOBMAX nocTaegku CPT Hoeopocouidck AOQ HTE (Thic. TH)

- ,."’ — BUDHEBON MHABKC NIWEHHLE AD HTE, py6/T. 623 HaC ——— OGBEM TOHH
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BHEBUPYXEBOW 3KCMOPTHbIN MHAEKC NOACOJIHEYHOrO MAC/IA U NOACO/HEYHOIO LUPOTA AO HTB
3HayeHMsa UHAEKCOB onpegensioTcs B gonnapax CLUA 3a TOHHy M OKpYrnislOTCS C TOYHOCTBIO A0 LEHTOB MO NpaBuiaM
MaTEMATMYECKOrO OKPYr/IEHUS.
PacueT MHOEKCOB OCYLLIECTB/ISIETCA OAWH pa3 B AeHb KaXablh pabounit feHb ¢ 15 anpens 2022 roaa.
3HayYeHUsA MHAEKCOB PacCHMTLIBAOTCS KaK CpeAHEeB3BelleHHasi Mo 06beMy LeHa BHEGUPXKEBbLIX AOrOBOPOB, BK/IOYEHHBLIX B

pacyeT WNHaekca.

BHe6MpKeBOi SKCMNOPTHbIN MHAEKC noacosiHeyHoro Macna AO HTB paccumtbiBaerca (SOEXP) Ha OCHOBaHWM
npegoctaBneHHon AO HTB nHgopMaLmm 0 BHEBMPXKEBLIX AOFOBOPAX C ChIpbIM HepachMHNPOBAHHBIM MOACOHEYHBIM MAc/ioM, MacsioM
MOACOSTHEYHbIM HepaUHUPOBAHHLIM BbICLUMIA COPT (HanMBOM), MAacsiioM MOACO/HEYHBIM HepPadUHUPOBAHHBLIM MEPBbLIA  COPT
(HanuBoM), Mac/IoM NOACONHEYHbIM HEPaPUHMPOBAHHBIM AJ1S1 MPOMbILLSIEHHON NepepaboTKu.

3HayeHuns uHaekca onpeaenatorcs B gonnapax CLUA 3a TOHHy.

e

- “HHT:, BHebnpxeBol 3KCropTHLIM MHAEKC noaconHedHore Macia AQ HTE e gonnapax 3a TOHHY
- _»r
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BHe6up)keBOi 3KCNOPTHbIA MHAEKC noaconHeuyHoro wpora AO HTB paccumrtbiBaerca (SMEXP) Ha ocHOBaHWMM
npepoctaBneHHon AO HTB nHdopMaLmnm 0 BHEBUPKEBBIX JOrOBOPaX C NOACONHEYHbBIM LIPOTOM.
3HayeHuns nHaekca onpegensiotrcs B gonnapax CLUA 3a TOHHy.
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& v 22 BHebupieBoil aKCNOPTHBINM MHAEKC NnoaconHeYHoro wpota AO HTE B agonnapax 3a ToHHY
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LEHOBbIE MHAEKCbI HA 3EPHOBbLIE B POCCUU
LleHoBoii uHaexkc nuweHuubl (WHFOB) paccumMTbiBaeTcsl Ha OCHOBaHWM rnpeaocTaBneHHon AO HTB uHdbopmauum o
BHeOMPXEBbIX 0roBopax C NOCTaBKOW Ha ycnosusax FOB B nopTax YepHoro mops.




3HayveHuns nHaekca onpegenstoTcs B gonnapax CLUA 3a TOHHy.

LleHoBo#1 nHaekc suMeHs (BRFOB) paccunTbIBaeTCs Ha OCHOBaHUM npeaocTasneHHon AO HTB uHdopMaumm 0 BHEGUPXKEBBIX
[IOroBOpax C MOCTaBKOM Ha ycnoBusx FOB pervoH YepHoro mMops 1 Kacnus.

3HayveHuns nHaekca onpegenstoTcs B gonnapax CLUA 3a TOHHy.

LleHoBoi uHAekc Kykypy3bl (CRFOB) paccunTbiBaeTCS Ha OCHOBaHWM npefoctasneHHo AO HTB uHdopmaumm o
BHEOMPXXEBbIX AOrOBOpaX C NMOCTaBKoM Ha ycnoBuax FOB pernoH YepHoro Mops v Kacnus.

3HayeHuns nHaekca onpegenstoTcs B gonnapax CLUA 3a TOHHy.
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JuHamuka MHaekcos Ha 3epHoBble FOB B rybokosogHbix nopTax YepHoro mopa v Kacnua, gon. CLUA 3a ToHHY

~
—
Y
. nweHWLa
|

AUMEHD KYKYpY3a

262,6

- 219,7
190,2

WCTOYHUK: www.moex.com

27.03.2021
27.04.2021
27.05.2021
27.06.2021
27.07.2021
27.08.2021
27.09.2021
27.10.2021
27.11.2021
27122021
27.01.2022
27022022
27.03.2022
27.04.2022
27.05.2022
27.06.2022
27.07.2022
27.08.2022
27.09.2022
27.10.2022
27.11.2022
27122022
27.01.2023
27022023
27.03.2023
27.04.2023
27.05.2023

AYMEHD MaKc.; 4413,7
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260822

nwexHMua mmH.; 1926,8
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AUMEHDL MMH.; 799,4
[

26.0323

JAvHaMukKa MHANKaTUBHbIX LleH Ha 3epHoBble, aonn. CLUA
U3MEHeHMe 3a
Hepenwo, (+/-) | % wamMeHeHus
npoayKuus 28.04.2023 | 05.05.2023 | 12.05.2023 19.05.2023 |26.05.2023 nonn. CLUA 3a K 02.04.21
TOHHY
MleHrua n MecsnH 281,70 279,70 277,90 275,30 268,30 1 -7,0 & -5%
A4YMeHb 208,70 219,60 215,90 204,90 195,30 |4 -9,6 ¥ -18%
KYKypy3a 222,80 216,90 220,40 223,20 222,60 |4 -0,6 +  -8%
:: [JUHaMMKa MHAMKaTUBHBIX UEH Ha 3epHoBble, Aonn.CLLA 3a TOHHY Vieroumak: mexgov.r
~Y _i"_ll_— » —nuweHnua n mecnuH
MweHuLa makc.; 4044
Vans
AUMEHbL MaKC.; 352,5
L . 2 . )
A
KYKYpy3a Makc.; 322,0 268,30
- 222,60
MuweHnLa M1H.; 240,2
AYMEHBE MMH.;195,30
[AMHaMVKa CTaBOK BbIBO3HOM TaMO)XeHHOM NMOLWIMHbI HA 3epHOoBble, py6. PO
M3MeHeHue 3a % NZMEHEHNS
npoayKums 28.04.2023 | 05.05.2023 | 12.05.2023 19.05.2023 (26.05.2023| Hepento, (+/-) K 01.07.22
py6. 3a TOHHY o
MleHrua n MecsnH 5 573,20 5 279,20 4 727,60 4 644,40 4 525,40 I -119,0 & -2%
A4YMeHb 2 195,40 2 676,20 2 117,80 1 559,10 122470 ¥+ -334,4 &4 -63%
KYKypy3a 3.000,00 2 523,90 2 364,30 2 565,80 2753,60 |4 187,8 4 25%
”mm" [dWHaMKKa CTaBOK BbIBO3HOMW TAMOEHHOM MOLWJ/IMHBI HA 3epHOBbIe, py6./TH
—— A —[LUEHULA U MECAIHH AYMEHD —KYHKYPY3a
fleHULa Makc.; 5984,9

MCTOYHKK: mex.gov.ru
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HOBOCTWU 3EPHOBOI'O PbIHKA POCCUN

MKAP nosbicun nporHo3 c6opa nweHuuybl B PO B 2023 roayHa 2 MIHT RO 86 MAIH T

Mocksa. 24 mas. INTERFAX.RU - MHCTHTYT KOHBFOHKTYPbI arpapHoro psiHka (MKAP) nosbicvn nporHo3 cbopa nleHuUbl B
P® B 3TOM rofly Ha 2 MJIH TOHH, 0 86 M/H TOHH. 06 3ToM coobwmnn "MHTepdakcy" renanpekTop MKAP OMUTPUiA Phinbko.

OueHKa 3KCMopPTHOro NoTeHUMana B HOBOM cenbxo3roay (utonb 2023-uioHb 2024 rr.) noaHaTa ¢ 42 MAH A0 44 MIH TOHH.




"MporHo3 ypoxas MoBbIleH Ha OCHOBE Y/yu4lleHUs CUTyaumn Ha tore. Kpome Toro, B LleHTpe — BTOpas 3a BClo UCTopuio Poccum
niowazb cesa sipoBoi nweHuubl. Mpeabiaywmin pekopa 6bin 8 1981 roay", - ckasan oH.

Mpu 3TOM, kak cuuTaeT Pbinbko, pucku Ans Gyayllero ypoxas ocTaiTcs. "Ha Ypane u B 3anagHoit Cubupyu BO3MOXHbI
3acyLUNVBbIE SIBNEHMUS!, HA €BPOMNEVCKON TEPPUTOPUM ECTb Yrpo3a Kak BbIMOKaHWUs! MOCEBOB, Tak M CyxoBeeB", - NOsicHUN rnasa MKAP.

B 2022 rozy P® cobpana 104,2 MfIH TOHH MLueHULbl. MUHCENbX03 B 3TOM rOAly pacCUMTbIBAET Ha ypoXKal B 78 M/IH TOHH.

(Uctounuk: https://interfax.ru/business/902981)

MpaBuTtenbcTBo PP yTBEepANIO HOBbIE LIEHbl OTCEYEHUS MOLWIMH Ha 3epPHO C 1 UIOHS - KOMMEHTapMii aKcnepTa

MpaBuTenbcTBO Poccun yTBEpAUIO HOBbIE LieHbI OTCEYeHMs MOLWMH Ha 3epHo ¢ 1 nioHa 2023 roga, mOwWJIMHA Ha NWEHULY
6yaet nosBbilieHa A0 17 Tbicay pybneit, Ha AYMEHb U KYKYpy3y — noutu Ao 16 Tbicau pybnei, CooTBeTCTBYyIOLLEE
MOCTaHOB/EHUE OMy6IMKOBaHO Ha ouLMaNbHOM NopTane NpaBoBOW UHGOpMaLMK.

PaHee MUHUCTpP cenbckoro xo3sictea PO AMutpuid MaTpylieB cooblwmn XypHanucTam B Kyfyapax Bcepoccuiickoro 3epHOBOro
dopyma, 4TO LeHa oTceuveHust B hopMysie pacyeTa SKCMOPTHOM MOLWMHBI Ha MweHuly PO ByaeT ckoppekTupoBaHa ¢ 1 uioHst oo 17
ThiCAY pybnen ¢ HbIHELWHMX 15 Thicsy pybneit.

"BHecT B nyHKT 1 lMOMOXeHUs 0 pacyeTe M NPUMEHEHUM CTAaBOK BbIBO3HbIX TAMOXEHHbIX MOLWIMH Ha 3epHOBblE KYNbTYpbl,
BbIBO3MMble M3 PO 3a npeaesnbl rocyaapCcTB — YYaCTHUKOB COralleHuii 0 TaMOXXEHHOM COHO3e, YTBEPXKAEHHOrO NOCTaHOBEHUEM
MpaBuTenbcTea PO o1 6 heBpans 2021 roaa N2117... cneaytolwme U3MeHeHus: a) B ab3ale BocbMoM cosa "15000 pybneit" 3aMeHUTb
cnosamu "17000 pybneir" 6) B ab3aue aesstom crosa "13875" 3aMeHnTb crioBamu "15875" pybneii", — roBoputcs B JOKYMEHTE.

MNocraHoBneHwe BcTynaet B cuy € 1 nioHa 2023 roga.

B Poccumn B paMkax 3epHoBoro aemndepa ¢ uoHs 2021 roga AeicTBYET rbkas SKCNopTHAs MOLWMHA Ha MILEHWULY, KYKYpYy3y U
AumeHb. C nions 2022 roga pacyeT 3TUX MOLLIVH NepeBeseH B pybnun. basosas LieHa Ans pacyeTa 3KCMOPTHOM NOLMHBI Ha MIUEHMLY
6blna ycTaHOBMEHa Ha YpoBHe 15 Thicsiy pybneit 3a TOHHy. HakaHyHe, B xofe coBellaHue y npesvaeHta PO Bnaaumupa MyTuHa no
MOCEBHOW KaMnaHwuu, MaTpyLeB Coo6LMI, YTO MEXaHM3M pacyeTa MoLIMHbLI ByAeT CKOPPEKTUPOBAH PaHbLLE, YeM MIaHUPOBANOCh
— TO eCTb A0 1 MIoHSI, YTOBbI CHU3WTL Harpy3Ky Ha pacTeHMEBOAOB.

KoMMeHTapuin reHepanbHoro avpektopa komnaHum "Mpo3epHo” Bnagumupa MetpuueHko: ‘Hosble napaMeTpbl pacyeTa
3KCMOPTHOW MOLWNWUHbI CHIKAIOT €€ Ha 1400 pybried.

Wtak, B MocTaHoBneHun N2 816 oT 27 Mast 2013 roaa noaHsTb 6a30Bble LieHbl pacyeTa 3KCMOPTHOM MOLWMHBI Ha 2 000 py6.:

- Ons nweHuuUbl Tenepb 6a3oBast LeHa - 17 000 py6neit BMecto 15 000 pyb.

- ANs KYKYPY3bl 1 suUMeHs Ternepb 6a30Bas LeHa - 15 875 py6neit BMecto 13 875 pyb.

Takum 06pa3oM, Hanpumep, ecnin 6bl K HOBOM opMysie NMPUMEHWUTb MOCTEAHWE UHAMKATMBHBIE LIEHbI, TO MOLWWMHLI MOT/M 6bl
6bITh:

- Ons nweHuupl - 3 125,4 pybneit BMecTo 4 525,4 py6.

- Ons Kykypysbl - 1 353,6 pybnei Bmecto 2 753,6 py6.

- ons suMeHs - 0 pybnei BMecto 1 224,7 py6." (UCTOYHMK:TeNnerpamm)

MuHCenbxo3 Noka He NJIAaHUpPYeT AONOJIHMTE/bHbIX 3aKYNOK 3epHa B rocoHA

3aKynneHHble 3 MAH TOHH MNWEeHULbl BEAOMCTBO CYMUTAET AOCTAaTOYHbIMM.

MUHUCTEPCTBO CEMbCKOrO X03MCTBa POCCMM He MfaHMpYET 3aKynaTb AOMOSHUTESbHbIE 06BbEMbl 3€PHA B FOCYAAPCTBEHHbI
MHTEPBEHUMOHHLIA (hOHZ, MOCKOSbKY CHOPMMPOBAHHbLIE 3amackl AOCTaTOYMHbl. O6 3TOM 3asiBMI XKypHasvcTaM rfiaBa BeAOMCTBa
OmuTpuin NaTpyLues.

«[MocmoTpuM, yto 6yaeT (Ha pbiHKe. — MpuM. pea), HO NOoKa He NMaHnpyem», — NPUBOAUT ero cnoBa «MHTepdakc».

MWHCENBbX03 MPOBOAW/T 3aKYMOYHbIE MHTEPBEHLUMM C aBrycta no aekabpb 2022 roga. Mo AaHHbIM HauuoHanbHOM TOBapHOM
6UpXKK, BbITO 3aKynieHo 3,123 M/H TOHH 3epHa 06LLel CTOMMOCTbIO 47,1 Mnpa pybneil.

MWHWCTEPCTBO M paHee 0TMEeYasio OTCYTCTBUE NJIaHOB AOMOSTHUTESbHBIX 3aKyMNOK: 3aMrnaBbl MuHcenbxo3a OkcaHa JlyT rosopuna,
YTO «CYTb CAMMX MHTEPBEHLIMI — 3TO He COBPaTh 3€PHO C PbIHKA, 3TO 06€CNEYNTb Hallly C BaMU NPOLAOBO/IbCTBEHHYIO 6€30MacHOCTb>.
(Uctounmk: https://none.pd/journal/publication/2265)

AHaNMTMKa LeH Ha ypoXkai K 26 Masi. HeTunnuHbIA pa3pbiB B LIeHAX CNPoca U Npeasio)XXeHus.

PbIHOK BHYTpM P® aeT naMmeHeHnst hopMysibl pacyeTa SKCMOPTHOM MOLIMHBI HA 3EPHO, YTO MOXKET MOB/USATL Ha POCT LIEH ANS
npousBoanTenei. MMpoBast KOHbIOHKTYpa MoKa He BCEMSIET ONTUMM3MA AJ1s POCCUIMCKOW MILEHMLbI U SUMeHsl. HO aHanuTuku
ronaratoT, YTO MOXHO XKAaTb YKpPerieHns LeH Ha S4MeHb 1 KyKypy3y BHYTpUW CTpaHbl.

NWEHUNLA
MweHunua 3 Knacc MweHnua 4 knacc MweHnua 5 knacc
PEMOH Tekywwas ueHa M3meHeHne | Tekywas ueHa | M3meHeHne | Tekywas ueHa | W3MeHeHue
6e3 HAC (+/-) 6e3 HOC (+/-) 6e3 HAC (+/-)

CPT - HoBo 13500 100 13300 12500
CPT - Manas Boga 12700 -50 11800 -50 10500
or 10645 -3 10245 -36 9413 -18
KpacHogap 11200 11050 -50 10250 -50
CraBponosib 10430 -60 10080 -45 9650 -25
Poctos-Ha-[loHy 11000 100 10800 10000
Bonrorpag 9950 -50 9050 -50 7750
LLEHTP 9409 -193 8556 4 7373 54
BopoHex 9072 8750 71
Kypck 9682 9091
Nvneuk 7150
TamboB 9332 7969 6950 -5
Open 10318 -137 8727 -137 7727 -91
benropop 8638 -831 8244 -206 7663 313
BOJITA 9650 -102 8187 -274 7507 -29



https://interfax.ru/business/902981

Camapa 9650 7646
CapatoB 8727 895 6650
balukopTocTaH 8364 828

MupoBO# pbIHOK

DaKTOPbl, BEAYLINE K POCTY LIEH.

Cnabasi Bnaroobecne4eHHOCTb B MPOM3BOASILLMX CTpaHax EBponbl upeBaTa nageHMeM ypoXKalHOCTU O3UMbIX U SPOBBIX.

DaKTOPbI, BEAYILNE K CHIWKEHMIO LIEH:

e [Ipobnembl Ha CTOpPOHE cnpoca: A0CTYn K huHaHcMpoBaHuio B MipaHe, ErunTe, TyHuce n Apyrux cTpaHax;

e HeraTvBHble MPOrHO3bl B OTHOLUEHMM HOBOM BOJSIHbI KOPOHaBMpyca B KuTae MOryT CyLECTBEHHO CHU3UTb HeAaBHO
BOCCTaHOBMBLLMICS CMPOC HA BCE K/OUEBbIE BMALI arponpoayKLmu;

e Hu3KMIA cnpoc B a3naTCKUX CTpaHax — HETUNWUYHO crabas TeHAepHast akTMBHOCTb CO CTOPOHbI baHrnagew, MakuctaHa u
ap.

Poccuiickmii pbIHOK

DaKTOPbI, BEAYLINE K POCTY LIEH.

e Oxugaemblit nepecMoTp OopMy/ibl pacyeTa SKCMOPTHOM MOLLMHBI (BO3MOXHO CHUXEHME A0 1,5 Thic. pybneit 3a TOHHY).

DaKTOPbI, BEAYILNE K CHIWKEHMIO LIEH.

e [IpubnmxeHve HOBOro ypoXKasi U HU3KUE TeMMbl KOHTPaKTaLumn 3KCropTepamu;
e  PocT nnowazaei nos sipoBoi niueHmuein B PO 0THOCUTENBHO OXMAAHWIA PbiHKa U NPOrHO30B MUHCENbX03a.

Pe3iome:

Ha pblHKe NeHKLbI CKNablBaeTCs HETUMMYHBIN Pa3pbIB B LieHaxX CNpoca W NPEASIOKEHWS], YTO YpeBaTo NajeHMEM 3KCMOPTHOM
AKTUBHOCTV M OBBLEMOB BbIBO3a Ha CTapTe ce30Ha-2023/24. Tak, «pekoMeHayeMbll MWUHCENbX030M» ypoBeHb LeHbl FOB ans
3KCMOPTEPOB HA HOBbI YpoXKail 03BYUMBAETCS Ha YpoBHE $260 3a TOHHY, TOrAa Kak MMMopTEPbI OPUEHTUPYIOTCS Ha AManasoH $240—
250, KOTOPbIN Y)Xe NpeanaraeTcs nocTaBLWmMKkaMm U3 YkpanHbl M EC (OpaHuum). B CBSA3M C 3TUM TeKyLUMe LieHbl OTHOCSTCS B 60s1bLUEN
CTerneHu K CTapbiM KOHTPAKTaM, B TOM 4ucie noj noctaeky no nocnegHeMy teHaepy GASC Ha ErvneT. Moaaepxky LeHam AO/MKHO
OKasaTb rpsiayluee U3MeHeHe MEXaHM3Ma pacyeTa SKCMOPTHOM MOLLSIMHBI, YEro B 3HAYMTESIbHOW CTEMNEHN OXMAAIOT arpapun. LieHbl
B6UPXKEBLIX 3aKynoK, Bo3poclwve Ao 13 900 pybneil 3a TOHHY, OTPaXkalT HECYLIECTBEHHbIN OOBLEM CAENOK U HEe SABNSIOTCS
[IOCTOBEPHbIM MHANKATOPOM TEKYLLEN KOHBIOHKTYPbI.

AYMEHb
PEIMOH Tekywwas UeHa 6e3 HAC M3meHeHune (+/-)

CPT - HoBo 11500 -400
CPT - Manas Boaa 10200 -100
or 8713 -178
KpacHogap 9500 -200
Crasponosib 8900 -15
Poctos-Ha-[oHy 9000 -400
Bonrorpag 7450 -100
LIEHTP 7820 -270
BopoHex 7650 514
Kypck
Jivneuk 7150
TamboB 6545 -864
Open 8545 -91
benropog 9209 -909
BOJITA 6811 -159
Camapa 6350
CapaTtoB
bawkopTocTaH 7273 -317

MupoBO# PbIHOK
DaKTopbl, BEAYLNE K PDOCTY LIEH.

e Cnabas Bnaroo6ecneyeHHOCTb B NPOU3BOAALLIMX CTpaHax EBponbl UpeBaTa NageHWeM YpoXXalHOCTU O3UMbIX U SPOBbIX.

DaKTOPbI, BEAYIUNE K CHIKEHUIO LIEH.

e HoBblii ypoxaii 1 nonutudeckuit daktop (Bbl6opsl) B TypLMM 3aMETHO CHU3WUM aKTMBHOCTb UMMOPTEPOB;
e HeraTvBHble NPOrHO3bl B OTHOLUEHWM HOBOWM BOJSIHbI KOpOHaBMpyca B KuTae MOMyT CyLIECTBEHHO CHWU3UTb HEAABHO
BOCCTaHOBMBLLIUICA CNPOC Ha BCE KIOYEBLIE BUAbI arpornpoayKLum.

Poccuiickuii pbIHOK
DaKTOPb!, BEAYUINE K POCTY LIEH.

e Oxuaaemblit NnepecMoTp GopMyIbl pacyeTa 3KCMOPTHOM MOLLNHBI (BO3MOXHO CHWYKEHME Ao 1 500 pybneit 3a TOHHY);
e  HeOooLEHEHHOCTb SUMEHS C MO3MLMKM 3KCMOPTEPOB B P, HOBLINM ypoXkai AOMKEH TOProBaTbCs Aopoxe (NMpu Hanmuum

KOHTPaKTOB).
DaKTopbl, BEAYLNE K CHIKEHMIO LIEH.

L] |'|pVI6}1VI)KeHVIe HOBOI'O YpOXXasd N HU3KME TEMMbI KOHTPaKTaL MM 3KCrNOpTEPaMU.

Pestome:

LleHbI 3KCNOpTEPOB Ha AYMEHDb OCTAlOTCA Kpal)'IHe HU3KNUMU, CyLLECTBEHHO HEAOOLEHEHHBIMU OTHOCUTENBHO MAPUTETHOIO YPOBHA.
OcHoBHas NpuUynHa B KpaﬁHe HU3KOM cnpoce (06'bEMe TEKYLLNX KOHTpaKTOB) Ha CbOHe 3HaUUTENBHBLIX 06bLEMOB NpeAnoXeHnsa Ha
pOCCMVICKOM PbIHKE. Tem He MeHee paCLIeTHbIVI YPOBEHb Ha HOBbIN ypo>|<al71 YKa3bIBa€T Ha CyWECTBEHHYIO BO3MOXHOCTb pOCTa LIEH.




BeposiTHee BCEro, C WMIOHS YCUASTCS TEMMbl KOHTpaKTauuM HOBOMO ypoXasi, YTO MO3BOJSISIET OXWAaTb M POCT UeH Ao 6onee
CNpaBEeANMBLIX YPOBHEN.

KYKYPY3A
PEMMOH TekyLwwas LeHa 6e3 HAC MN3meHeHne(+/-)

CPT - HoBo 13250 250
CPT - Manas Bopa 12000
or 10038 97
KpacHogap 10950 150
Crasponosb 9200 -15
PocToB-Ha-[oHy 10750 250
Bonrorpag 9250
LIEHTP 8024 -82
BopoHex
Kypck
Jinneuk
TamboB 8000 182
Open 8000 -182
Benropog 8272
BOJITA 9046
Camapa 9091
CapatoB 9000
bawkopTocTaH

MupoBO# pPbIHOK

DaKTOPbI, BEAYLUNE K POCTY LIEH.

e  Pa3BuThE (hEHOMEHA «3/b-HUHBO» N BO3MOXHOE BNMsIHWE Ha nocesbl B CLUA (psig 3KCNepToB roBOPUT O BO3MOXHOW 3acyxe

MacwTabos 2012 roaa).

DaKTOPbI, BEAYLUNE K CHIKEHUIO LIEH.

e  Bbicokoe npeanoxeHue ns KOxxHon AMepuku «nepebusaet LieHbl akcrnopTepos B CLUA 1 B LEIOM AaBUT Ha PbIHOK;

e HeraTvBHble MPOrHO3bl B OTHOLUEHMM HOBOM BOJSIHbI KOpPOHaBMpyca B KuTae MOryT CyLECTBEHHO CHU3UTb HeAaBHO

BOCCTAHOBMBLLMICS CMPOC Ha BCE K/IOYEBbIE BMALI arpornpoayKLmu;

e  CT1abwunbHO BbICOKME TEMIbI NMOCEBHOW B YKpanHe, HECMOTPS Ha reonouTuyeckue npobnemblt.

Poccuickuii pblIHOK

DaKTopbl, BEAYIUME K POCTY LEH:

e Oxuaaemblit nepecMoTp GopMy bl pacyeTa 3KCMOPTHOM MOLLMHBI (BO3MOXHO CHUXeHMe Ao 1 500 pybneit 3a TOHHY);

e PocT uHTepeca akcrnopTepoB B PO K KyKypy3e Ha (pOHE HM3KMX 3anacoB v Npobnem C KayecTBoM.

DAKTOPBI, BEAYIUNE K CHIKEHMIO LIEH.

e 3Ha4YuMbIX (hAaKTOPOB HE OTMEYEHO.

Pe3iome:

LleHbl Ha KyKypy3y AEMOHCTPUPYIOT 3aKOHOMEPHbIA POCT MO PsiAy MPUYUH: BO-MEPBbIX, NMOCTENEHHOE CHUXKEHME MOLLVHDI
MO3BOJISIET 3KCMOPTEPaM MOBLILLATH LIEHY, HE TEPASt B MapXXWHANLHOCTU. BO-BTOPBIX, 3anachl KyKypy3bl Ha KOre cyLueCTBeHHO HUXeE,
yeM 1-2 Mecsila Hasad v Ha aHasorMYHbIM Nepuo MpoLsioro roaa. Kpome Toro, 3a4acTyto B OCTaBLUMXCSI 3anacax KayecTBO He
JIOTArMBAET A0 HEO6XOAMMOro Ansi MokynaTtenei. B cBA3W C 3TUM BEPOATEH POCT 3aKyMoK KyKypy3bl u3 LIGO u MPO, rae ueHbl
OCTalOTCS OTHOCUTENIbHO HM3KMMK. KpoMe TOro, psii SKCMOpTEPOB CMeLaeT (HOKYC CBOEW aKTMBHOCTM Ha KyKypy3y MO MpUYMHE
HENpPO3pPaYyHOro PerynmMpoBaHns pbiHKA MWEHWLbI B AaHHBIN MOMeHT. (McTouHmk: https://none.pdy/journal/publication/2254)

KOHBIOHKTYpa pbIHKOB 3epHa M xnebonpoaykToB 22 — 26 masa 2023r

Ha npolweauieit Heaene pasBUTUE KOHBIOHKTYPbI BHYTPEHHErO 3€PHOBOIO PblHKa POCCMM MOAHOCTbIO 6bII0 B OXXMAAHUW HOBaLIMK
PacYyeToB 3KCMOPTHOW nowunHbl. W xoTs camo [MoctaHoBneHne N2 816 BbIWIO Tosfbko B cy66oty 27 Mas
https://t.me/grainassembly/787, HO ero cytb 6bina scHa u3 3asBneHuss MuHuctpa [. [aTpywesa HakaHyHe. B Tekcre
NPaBUTENbCTBEHHOrO AOKYMEHTa 6bIIM MoAHATbI 6a30Bble LiEHbI pacyeTa 3KCMOPTHOM nownuHbl Ha 2000 pybnei, u Tenepb ans
nieHnLbl 6a3oBas LieHa — 17000 py6neii BMecTo 15000 py6., a ans KyKypy3bl U suMeHs — 15875 pybneit BMecTo 13875 pyb.

B nSATHWUY TpaAMLUMOHHO NOSIBUNMCH AAHHbIE O pa3Mepax SKCMOPTHbIX MOLWWJIMH MNPeACTOSILEro NEPMOAa, Mo CTapoi hopMyIe,
n 6yayt 31 Mast — 5 utoHsa 2023r (3a TOHHY):

- ANs NWweHnuUbl BHU3 A0 4525,4py6., 66110 4644,4py6. ;

- NS AMMEHN BHU3 10 1224,7py6., 6bino 1559,1py6.;

- AN KYKypy3bl BBepx a0 2753,6py6., 6bino 2565,8py6. OgHako, onepaTtopbl pbiHKa AOCTAaTOMHO ObICTPO OLEHMN, YTO MO
HOBOW (opMysie NMPU TEKYLUMX WHAMKATUBHBIX LIEHaX pa3Mepbl NOWANH MO 6bl 6biTb: Ans nweHuusl — 3125,4 pybneit BMecTo
4525,4 py6. nns Kykypy3sbl — 1353,6 pybneii BMecTo 2753,6 pyb. ana aumeHst — 0 pybneii BMecTo 1224,7 pyb.

To ecTb BCE Ha 1400 py6. MeHbLLUE. M YTO MHTEPECHO OTMETWUM Halll MOHUTOPUHT MO UTOraM Heflesv: AOCTaTOYHO aKTMBHbIA POCT
LieH npeanoXxeHns NoYTy Besae 1 Ha BCe NOAMNOLIEHHbIE 3ePHOBbLIE TOBaphl, KpoMe nuweHnubl 3 1 4 knacca Ha Kore — UMeHHO Ha
3KCMOPTHOM Nriowaake. Bo3MOXHO, 3TO BbI3BAHO TEM, YTO 3KCMOPTEPbI HaYanM MOAHMMATb 3aKYMOYHbIE LIEHbI TOSIbKO B KOHLE
HeAenu, Aenanu 3TO COBCEM He APY)XHO M TONbKO Ha rnybokoi Boae. HekoTopble KpyMHblE MIPOKU MOKa B MOPTaxX HUYEro He
M3MEHWW, @ Ha MaJlol BoAe BOOBLLE ELLE HAYETO HE TPOHYNIOCh C MECTa. Takoke eCTECTBEHHO, YTO 3EPHO BHE MOLLSIMHBI NPOAOHKAET
B OCHOBHOM [€LLEBETb, Peyb MAET O PXU U 3epHOB060BLIX KyNbTypax. BMecTe ¢ TeM, oNTUMK3M AepXaTesien 3epHa BO BHYTPEHHMX
DErvoHax Mony4nsca NpakTUYECKW BCEOBBEMIOWIMM, YTO B LIESIOM OYEHb MO3UTMBHO OTPasWIoCh Ha 06LUel KapTMHE 3epHOBOMO
pbiHKa. Hago nonaratb, YTO aHanorvyHas MoAbeMHas BOMHA MOCAEAYET BCKOPE W Ha 3KCMOPTHOW miowlaake. Brnpouem, eé




3adMKCMpOoBan Hall MOHUTOPWHI B CErMeHTax SYMeHs W KyKypy3bl, LEHbl Ha 3TO 3epHO pe3ko npubaBuniun, Tenepb oyepenb 3a
niweHuuen. KoHe4Ho, pa3Mep Takow Bo/HbI 6yAeT BO MHOFOM 3aBUCETb OT X01a IKCMOPTHbIX LIEH, KOTOPbIE, YBbI, MAYT aKTUBHO BHU3.

DKCMOPTHbIE LIEHbI POCCUMIACKON MYKOMOJIbHOM MieHuLbl yrianu Ha -$10 ao 240$/t FOB YepHoe Mope, HO LieHbl 3aKyMoK MeHNLbI
Bblpocnu Ao 13710py6./T(+660) CPT 6e3 HAC B nopTax YepHoro mMops. LieHbl (pypadkHOro sUMeHs CHU3MAKCh Ha -$5 Ao 215$/t FOB,
a 3aKynku noka ctabunbHel 11000py6./T CPT nopt YepHoe mope 6e3 HAC. LleHbl poccuiickoi KyKypy3bl CHU3MAKCHE Ha -$5 Ao 230$/t
FOB YepHoe mope. LleHbl Ha ropox B nopTax ctabunbHbl Ha 15900py6./T CPT 6e3 HAC.

Ha M1poBbIX naowagkax KOTMPOBKM 3epHa M MaC/IMYHbIX ABUMasivCb CMELLAHHBIMU CLIEHAPUAMK, CHUXKEHUS LieH Bbinn CBs3aHbl C
o4eHb cnabbiMu NpoaaXamm nepes, HOBbIM CE30HOM, KaK YXKe Mbl OTMeYan, UX aKTMBHOCTb 651n3ka K Touke 3amep3aHus. HegenbHble
3KCMOPTHbIE NpoAaxu nweHuubl CLUA ocTanuch Ha NPeXXHEM HU3KOM YpoBHE B 45,1ThIC.T, 1 Npoaaxu Kykypy3bl CLLA ynann Ha 78%
[0 75,2TbiC.T. A pOCT LEeH npoucxoamn us-3a craboit paboTbl 3epHOBOrO KOpWMAOPa, @ Takke HamnpoTMB aKTMBHOCTWU 3KCMOpTa
nwennusl EC, B yactHoctu B CLLA (!). Ho B UenoM Heratuea Ha pbiHke 6onblue KU3-3a ynydeHus coctosiHus nocesos B CLLA v EC,
a TaKxe pocTa NporHo3a ypoxas nieHuubl KaHaabl Ao 35,8MH.T, 4TO Ha 2MJH.T BbilWe NPOLLIOrogHero.

HedTtaHble ueHbl Bbipocnun Kk 77$/bbl Brent, HO ganblue He NOWM B 0XMAAHWUM COrnalieHns o notoske rocgonra CLUA, ytobbl
nsbexatb gecdonta. B koHUe Hegenu cornaweHve B CeHate v ManaTe npeactasutenein CLUA 6bi10 AOCTUIHYTO. PbiHKM HEPBHO
BbIZOXHYIM. Kypc pybns octaetcs B kopuaope 79-81 pyb. 3a $1, HanoroBsbIii NEpUOA OKa3bIBAET NOAAEPXKKY TEKYLLEMY COCTOSIHUIO.

3epHo: cpeaHue ueHbl, py6./T. EXW EBponelickas Poccusi, c HAC (10%)

nnaexc Mpo3epHo 05.05.2023 | 12.05.2023 | 19.05.2023 | 26.05.2023 | 79<7€ANeE | ,hr23 | May-22
H3MeHeHHe

MuweHwnua 3 knacca (kn.23%) 11 835 11 800 11 760 11 930 170 12 346 17 541
TO Xe $/t $154,1 $152,8 $147,2 $149,2 $2,0 $152 $274

MweHunua 4 knacca 10 090 10 060 10 030 10 180 150 10 574 17 090
T0 Xe $/t $131,3 $130,3 $125,5 $127,3 $1,8 $130 $267

MpoAOBONLCTBEHHAA POXb 8 095 7 990 7 950 7 870 -80 8 389 15 924
TO Xe $/t $105,4 $103,5 $99,5 $98,4 -$1,1 $103 $249

QOypaxkHas nweHuua 8 875 8 865 8 825 8 845 20 9141 16 703
TO Xe $/t $115,5 $114,8 $110,4 $110,6 $0,2 $112 $261

DypaxkHbli SUMEHb 9 590 9 325 9270 9 850 580 9 858 16 158
TO Xe $/t $124,8 $120,8 $116,0 $123,2 $7,2 $121 $253

MBOBapPEHHLIV SIYMEHD 14 500 13 000 13 000 13 000 0 14 500 23 250
TO Xe $/t $188,8 $168,4 $162,7 $162,6 -$0,1 $178 $363

QypaxkHast KyKypy3a 10 645 10 500 10 275 10 845 570 10 863 15 633
10 Xe $/t $138,6 $136,0 $128,6 $135,6 $7,0 $133 $244

opox 14 865 14 730 14 790 14 435 -355 15 080 24 426
TO Xe $/t $193,5 $190,8 $185,1 $180,5 -$4,6 $185 $382

*MNHaekc NMBOBapEHHOIO SIMMEHSI — CpefiHMe LeHbl Ha 6a3nce EXW LieHTpanbHoe YepHo3eMbe

UTaxk:

- LeHbl Ha NWeHMUy 3 Kiacca ABMraavcb Pa3HOHaMNpPaBieHHO: Pe3KO BOCCTAHOBMAUCL B LieHTpe Ha +565py6./T, HO CHU3UAKCH
B YepHo3eMbe Ha -140py6./T 1 Ha tOre Ha -100py6./T, npogomkunun poct B MoBomkbe Ha +350py6./T u B Cnbupmn Ha +135py6./T,
Ha Ypane cnabbiit pocT Ha +15py6./T;

- LUeHbl Ha NweHMUy 4 K1acca 04YeHb HEOXMAAHHO, TaK Kak Bblpoc/iv Be3sade, kpome HOra, rae cHusunmucb Ha -150py6./T, B
OCTanbHbIX pervoHax Bblpocnun: B LleHTpe Ha +300py6./T, B YepHozembe Ha +140py6./T, B [MoBomkbe Ha +315py6./T,
BOCCTAQHOBMNCL Ha Ypane Ha +350py6./T n B Cubmpu Ha +100py6./T;

- LEHbl Ha NWeHMLy 5 Knacca MEeHSNMNCb TakKe pa3HOHAMNpaB/IeHHO: CHU3MNKCL B LleHTpe Ha -135py6./T 1 B YepHo3embe -
80py6./T, BoccTaHoBMMch Ha HOre Ha +335py6./T u Ha Ypane Ha +35py6./T, ckoppekTupoBanuce B MoBomkbe Ha -25py6./T, B
Cnbupn BBepx Ha +185pyb6./T;

- LEeHbl Ha (byparKHbIN AUMEHb MEHSANIUCb MO-Pa3HOMY: MPOAO/HKUIM CHUXKEHME B LieHTpe Ha -15py6./T n B YepHo3eMbe Ha -
170py6./T, pe3ko BoccTaHoBWUIMCL Ha HOre Ha +1400py6./T n npoaomkmnu poct B MNoBomkbe Ha +1090py6./T, BEpHYNMCb BBEPX Ha
Ypane Ha +65py6./T n B Cubumpwn Ha +335py6./T;

- LeHbl HA NPOAOBOJILCTBEHHYK POXKb CHM3WIUCL B YepHo3eMbe Ha -200py6./T n B lMNoBomkbe Ha -50pyb./T, BbipOC/ M B
Cvbupm Ha +135py6./T, B OCTanbHbIX pErMoHax 6e3 U3MeHeHWI;

- LUEHbl Ha KYKYPY3y Be3ae Bblpocnu: B LieHTpe Ha +485pyb./T, B YepHo3eMbe Ha +780pyb./T, Ha lOre Ha +815py6./T n B
Mosomkbe Ha +200py6./T;

- L€Hbl Ha FOPOX B OCHOBHOM CHWXasnucb: B LleHTpe 1 YepHo3eMbe Ha -350py6./T, B MoBomkbe Ha -690py6./T 1 B Cnbnpm Ha -
165py6./T, a Ha Ore 1 B nopTtax ocTtaBanMcb CTabunbHbIMK.

& sancionn 2 [IuHamuKa cpeHUX LeH Ha NpoAoBONbLCTBEHHOE 3epHo, pyb./T EXW Esponeiickan Poccua
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& e 2, LMHamuka cpeaHux yen Ha dypaxHoe sepHo, pyb./T EXW Esponeiickaa Poccua
_ ¢ HAC(10%)
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& sacnn 2. JIMHaMMKa cpeHMX LieH Ha ropox B EBponeiickoii Poccim 3a ToHHy Ha ycnosmax EXW ¢ HAC (10%)
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- WcTouHuk aadHeix: NMpo3epHo s-
MpoaoBoNbLCTBEHHOE 3epHO: cpeaHMe LeHbl (cnpoc — npeanoxeHue), py6./TH, EXW c HAC (10%)
Pernon MuweHunuya 3 knacca MuweHnuya 4 knacca Poxxb rpynna A
19.05.23 26.05.23 19.05.23 26.05.23 19.05.23 26.05.23
LileHTpanbHblii paioH 10 967 11533 9 400 9 700 8417 8417
Kypckas obnactb 11400-12400 11500-13200 9200-9900 9200-10000 8000-9000 8000-9000
OpnoBckas 0bnactb 10000-11000 10500-11500 8800-9500 8800-9900 7700-8800 7700-8800
Psi3aHckas, Tynbckas 0611. 10000-11000 10500-12000 9000-10000 9500-10800 8000-9000 8000-9000
UenTpansHoe 11 640 11 500 9330 9 470 8190 7 990
YepHo3eMbe
Benropoackas obnactb 11600-12600 10800-12100 8700-10000 8800-10100 7700-8800 7700-8800
BopoHexckas obnactb 11500-12100 11500-12100 9900-10600 9900-10600 8000-9000 7700-8800
JIvneukas obnacrb 10500-12500 10800-12100 8500-9600 8800-9900 7700-8800 7200-8000
Tamb6oBckas obnactb 11500-12600 11700-13000 8500-9900 9000-9900 8000-9000 8000-8800
HOr n CeBepHbii KaBka3s 13 417 13 317 12 167 12 017
Pocrosckas obnactb 12800-14200 12600-14200 11500-12200 11600-12200 - -
Kpacrosapckwii kpavi 13500-14600 13500-14600 12000-13200 12100-13200 = =
CTaBpononbCckui Kpan 12200-13200 12000-13000 11500-12600 11000-12000 - -
MoBomkbe 11 025 11 375 9 225 9 538 7 250 7 200
Camapckas obnactb 9900-10800 10200-11000 8200-8800 8400-9200 6600-7700 6600-8000
CapaToBckasi obnacrb 10500-11500 10500-11500 8000-8800 8500-8900 6500-7700 6500-7500
Bonrorpaackas obnacrb 11200-12200 11300-12500 9500-10500 9900-11000 7200-8000 7000-7700
TaTapcraH 10500-11600 11500-12500 9500-10500 9900-10500 6600-7700 6600-7700
HOsicHLIA Ypan u 11 550 11 567 10 333 10 683 7 967 7 967
3aypanbe
KypraHckasi obnactb 11000-12000 11000-12000 9900-11000 9900-11000 7000-8000 7000-8000
OpeHbyprckasi obnacrb 10000-11000 10200-11200 9000-10000 9900-10500 7700-8800 7700-8800
YensbuHckas obnactb 12100-13200 12000-13000 10500-11600 11000-11800 7700-8600 7700-8600
3anapHas Cn6upb 11 050 11 183 10 417 10 517 7 750 7 883
Omckas obnactb 11000-12000 11000-12000 10600-11300 10600-11300 7700-8800 7700-8800
HoBocnburpckas obnactb 10500-11100 10600-11500 9800-10500 9900-10800 6600-8000 7000-8000
AnTalicKuiA Kpai 10500-11200 10500-11500 9800-10500 9900-10600 7000-8400 7500-8300
BocrouHas Cubupb 10 350 10 650 9 200 9 500 7 850 7 850
Kemeposcias oGnacrs / 9900-10800 10100-11200 8800-9600 9000-10000 7500-8200 7500-8200
KpacHosipckumn kpaw
MCTOYHUK: MPO3EPHO
dypaxHoe 3epHO: cpefiHue LeHbl (cnpoc — npeanoxexHue), py6./TH, EXW ¢ HAC (10%)
Pernon MueHuua pypaxkHas SlumeHb byparkHblii Kykypy3a cdypaxcHas
19.05.23 26.05.23 19.05.23 26.05.23 19.05.23 26.05.23
LleHTpanbHbI/ paiioH 8 483 8 350 8 833 8817 9 583 10 067
Kypckasi obnactb 7700-8800 7900-8800 8800-9500 8800-9400 9500-10200 9900-12000
OpnoBckasi obnactb 7500-8800 7800-8800 8300-9000 8300-9000 9000-9900 8800-9900
Psi3aHckasi, Tynbckas 0671. 8200-9900 7800-9000 8200-9200 8200-9200 9000-9900 9000-10800




LleHTpanbHoe

8 280 8 200 8 560 8 390 9 300 10 080
YepHo3eMbe
Benropoackas obnactb 8000-8800 8000-8800 8800-9600 8800-9400 9200-9900 9800-10200
BopoHexckasi o6nacTb 8400-9200 7900-8800 8300-9000 7900-8800 8700-9900 9900-11800
Jluneukas obnactb 7700-8600 7700-8500 8000-8600 7800-8500 8800-9900 9000-10800
Tambosckas obnactb 7700-8800 7700-8800 8000-8800 7600-8500 9000-10200 9900-12000
HOr n CeBepHbii KaBka3s 10 467 10 800 10 833 12 233 12250 13 067
PocToBckas obnactb 9900-10800 10500-11100 10500-11300 12000-13400 11000-12000 11600-12500
KpacHogapckmi kpant 10000-11100 10700-11300 10800-11600 12000-13000 11500-13500 13600-14600
CTaBpononbCcKuii kpai 10000-11000 10300-10900 10000-10800 11000-12000 12000-13500 12600-13500
MoBomkbe 8 063 8 038 8 863 9 950 9 967 10 167
Camapckas obnactb 7700-8500 7300-8200 7400-8500 8000-9000 9000-9900 9000-9900
CaparoBckas obnacrb 7200-7700 6900-7700 8200-9500 9000-10300 8800-9900 9100-10000
Bonrorpaackas obnacrb 7800-8800 8000-9000 8800-9600 10000-11000 10600-11600 11000-12000
TaTtapcraH 8000-8800 8200-9000 9000-9900 10000-12300 - -
HOsicHbIA Ypan u 9333 9367 9 450 9517
3aypanbe
KypraHckas obnactb 8800-9800 8800-9800 8800-9900 8800-9900
OpeHbyprckasi obnactb 8800-9600 8800-9800 8200-9500 8500-9600
YensbuHckas obnactb 9000-10000 9000-10000 9800-10500 9800-10500
3anagHas Cu6upb 9 383 9 567 8 483 8 817
Omckast obnactb 9500-10500 9500-10500 8500-9600 9300-10300
HoBocnbupckas obnactb 8600-9600 8800-9900 7700-8300 8000-8800
AnTalickuii kpai 8500-9600 8800-9900 8000-8800 7900-8600
BocrouHas Cubupb 8 400 8 400
Kemeposckas obnacrs / 8000-8800 8000-8800 - -
KpacHosipckuii kpai

MCTOYHUK: MPO3EPHO

CpenHue UeHbl (NoKynku-npoaa)kn) ropox, py6./T EXW, c HAC (10%)

MHaekc Mpo3epHo: ropox 05.05.2023 12.05.2023 | 19.05.2023 26.05.2023 e
N3MEeHeHune
CPT nopt A3soBckoe Mmope, 6e3 HOC 16 050 15 950 15 900 15 900 [/
IC-IZTC-'HOPTABOBCKoe mope, $/t 6e3 $208,9 $206,6 $199,0 $198,8 -$0,1
HOr 1 CeBepHbiit KaBkas, ¢ HAC 16 833 16 683 16 683 16 667 -17
LeHTp n YepHosembe, ¢ HAC 13 819 13 700 13 806 13 456 -350
MoBomkbe, ¢ HAC 13 938 13813 13 875 13 188 -688
3anagHas Cnbups, ¢ HAC 12 250 12 250 12 417 12 250 -167
MCTOYHWMK: NMPO3EPHO
CpegHue UeHbl Ha Myky EXW EBponeiickas Poccus, py6./TH, ¢ HAC (10%)
unaexc Mpo3epHo 05.05.2023 | 12.05.2023 | 19.05.2023 | 26.05.2023 ;':;:ﬁg:ﬁ: Apr-23 | May-22
Eg';i:“””a“ Myka Bhlcero 19 985 19 950 19 945 19 585 -360 20 261 27 384
TO Xe $/t $260,2 $258,4 $249,6 $244,9 -$4,7 $249 $428
MweHnyHas Myka 1 copta 18 750 18 600 18 580 18 340 -240 18 979 25 604
TO Xe $/t $244,1 $240,9 $232,5 $229,3 -$3,2 $233 $401
MiweHnyHas Myka 2 copTa 17 100 16 950 16 930 16 820 -110 17 288 21 824
TO Xe $/t $222,6 $219,5 $211,9 $210,3 -$1,5 $212 $341
P)xaHas 06anpHast Myka 15 455 15420 15195 15 260 65 15430 21116
TO Xe $/t $201,2 $199,7 $190,2 $190,8 $0,7 $189 $330
WMCTOYHWMK: NMPO3EPHO
CpenHue LeHbl Ha kpynbl B EBponeiickon Poccum, py6./TH, EXW ¢ HAC (10%)
unaexc Mpo3epHo 05.05.2023 | 12.05.2023 | 19.05.2023 | 26.05.2023 | Noc¢/1eAHee Apr-23 | May-22
N3MEeHeHue
peyHeBas kpyna 1 copTa 42 565 42 815 41 540 39915 -1 625 42 231 91 494
TO Xe $/t $554,1 $554,6 $519,8 $499,1 -$20,7 $518 $1431
PvicoBas kpyna 1 copTa 64 165 64 300 63 735 67 935 4 200 63 075 67 046
TO Xe $/t $835,3 $832,9 $797,6 $849,5 $51,9 $774 $1 050
Mweto 1 copTa 28 040 28 105 26 540 27 165 625 27 640 32 366
TO Xe $/t $365,0 $364,0 $332,1 $339,7 $7,6 $339 $506
NCTOYHUK: MPO3EPHO

[AMHaMuKa U TOBapHas CTPYKTypa 3Kcnopra 3epHa u3 Poccun B 2022-23 ¢/X r., TbIC. TOHH
(OueHka MNMpo3epHo B nopTax No cocTosiHuio Ha 23.05.2023r., € y4eTOM CaHKLMOHHbIX CTPaH M KasaxcraHa)

Mecsiy MuweHnya AumeHb Kykypy3a Poxb OBec Utor

niosb 2420,4 2389 246,5 9,6 3,3 2918,8
aBrycr 3 368,8 707,1 112,4 5,0 3,0 4196,4
ceHTa6pb 4091,9 501,9 26,0 7,6 23,3 4 650,8
OKT6pb 4 323,6 519,8 80,3 12,6 3,1 49394




HOSI6pb 4192,7 432,6 234,3 11,2 25,5 4 896,2

aekabpb 3 895,0 258,3 486,7 74 0,3 4 647,7

AHBapb 3738,5 147,1 653,8 5,9 3,3 4 548,5

despanb 2 847,0 169,4 5984 11,3 0,1 3626,3

MapT 4 270,1 206,6 821,6 0,0 0,0 5298,4

anpenb 4142,2 319,4 725,8 0,0 0,0 5187,4

Mal 2910,2 167,2 277,8 0,0 0,0 3355,2

06wwwmii utor 40 200,6 3 668,4 4 263,6 70,7 61,9 48 265,2

MCTOYHUK: MPO3EPHO
LieHbl 3aKynku 3epHa npeanpusaTMii-nepepabotunkos no permoHam PP (c HAC) no cocTtosHuio Ha 26.05.2023r.
06nacte nweHuvua 3 | nweHuua 4 pPOXXb nweHuya fAAYMEHb
KJs1acc Knacc NpPoAOBOJ/IbCTBEHHas dypaxHas dyparkHbin

C.-Netepbypr 16 300

bpsiHckas obnactb 9 600

Bnaagumumpckas obnactb 11 250 9 650 8 750

OpnoBckas obnactb 9 600 10 500

MockoBckas 061acTb 13128 10 900 9 425 10 300

PsizaHckas obnactb 13 000

TBepckas obnactb 13 600 11 000

Tynbckas obnactb 12 500 9 967 9 742 10 000

benropoackas obnactb 13 000 9 535 10 533

BopoHexckas 06nactb 13 000 10 167 9 700

Kypckas obnactb 13 000 9100 10 300

Jlvneukas obnactb 12 620 10 000

TamboBckas 0bnactb 12 167 9 800 9 150 8 800

Pecn. YyBsawwus 10 700 8 850 8 000

Kunposckasi 06actb

Hwxeropoackasi obnactb 10533 8 825

Pecn. TatapcraH 9 500

Bonrorpaackasi obnactb 12 500 7 200

MNeH3eHckas 061acTb 9 500 8 500

Camapckasi obnactb 10571 9 075 8 000

CapaTtoBckasi 0bnactb 11 550

KpacHodapckuii kpa 14 245 13 502

CTaBponosibCKUM Kpa 11 300

PoctoBsckasi obnactb 12 540 12 300

Pecn. BawkoptocTaH 9 500 8 000

Pecn. Yamyptus 14 300 11 500

KypraHckas obnactb 11 275 9 900

OpeHbyprckas obnactb 11 267 10 000 10 000 9 000

CeepaioBckasi 0bnactb 12 450 11 200 8 000

YensabuHckas obnactb 12100 11 387 11 200 8 400

AnTaickui Kpam 11 667 10 833 8 000

Hosocnbupckas obnacrb 11 500 10 600

Omckast obnactb 11 225 10 125 10 500 8 750

Tomckas obnactb 11 000

TioMeHckas obnactb 11 267 10 700 7 000

NCTOYHUK: UKAP

Hwxe npvBesieM onToBble 3aKynouHble LieHbl Ha nweHudy (py6./T), 6e3 HAC. LieHbl cobupatoTca ¢ CaiiToB KOMMAHWUM
Z1BaXKabl B cyTku, oo 11:00 (MCK) u g0 15:00 (MCK) 1 HOCAT 03HaKOMUTENbHBIN XapakTep, Zerno.Ru He HeCET OTBETCTBEHHOCTb 33
HECOOTBETCTBUE MPEeACTaBEHHbIX LIEH aKTyaslbHbIM LieHaM MpoAax.

OnToBbIE 3aKyno4Hble LeHbl Ha nweHuuy 3 knacc (py6./T1), 6es HAC, py6./T Ha 30.05.2023r.

HanmeHoBaHue pernoHa/cdupmsl MuHuManbHbie MakcuMasnbHble
AzoB 12 500 14 200
A30BCKUIA NOPTOBbLIN 3n1eBaTop (ACTOH) 12 700 14 200
PUD TA (PUD) 12 500 14 200
Bonrorpag 10 000 10 000
KpecTbsiHckoe x03a1cTBO 3abonotHea b.A. (PUD) 10 000 10 000
Feopruesck 13 000 13 200
n/n r. leopruesck (Makda) 13 000 13 200
KpacHopap 11 500 14 000
Bro Pepma, Knucnskoska (ACTOH) 12 500 14 000
Jlapoxckuii anesatop (PUD) 11 500 11 500




Kypran 10 500 10 500
n/n r. Kyprad (Makda) 10 500 10 500
HoBopoccuiick 12 800 13 700
3epHoBoit TepmuHan "KCK" (PUD) 13 300 13 700
H3T CPT (3epHo-Tpeia) 13 200 13 200
HKXM, AO (P3 Arpo) 13 300 13 600
HKXM, MAO (03K) 12 800 12 800
OmMck 15 000 15 000
YepHornasoBcke MesibHULbI 15 000 15 000
PoctoB-Ha-[loHYy 10 600 14 200
ActoH, AO 12 700 14 200
rny6oknHckuiA ununan (ACTOH) 11 800 13 300
MopT dnbaako, OO0 (P3 Arpo) 12 600 14 100
PocToBckuit 3epHoBoi TepMuHan, 000 (PU®P) 12 500 12 900
Tpy6eukon dunmran (ACToH) 11 900 13 400
03T, 000 (PUD) 12 700 12 900
baraeBckuil BOAHbIN TepMuHan (ACTOH) 12 600 14 100
baraesckoe XM, ®unvan (PUP) 12 700 12 700
KoHcTaHTuHoBCKMIA mnmran (ACTOH) 12 400 13 900
Hwvikonaesckoe xnebonpuemHoe (ACTOH) 12 300 13 800
Munneposckoe XM (PUD) 10 600 10 600
TaraHpor 12100 12 500
TCP3 CPT (3epHo-Tpewia) 12 100 12 500
YenabuHck 10 000 14 500
AO «lornHckas xnebHas 6asa» (Makda) 10 000 13 500
n/n noc. PowwmHo (Makda) 11 000 14 500

NCTOYHWK: zerno.ru

OnToBbIE 3aKyNo4HbIE LieHbl Ha KyKypy3y (py6./T), 6e3 HAC, py6./T Ha 30.05.2023r.
HaumeHoBaHue ropoaa/pupMb CpeaHue LeHbl Ha CpeaHue LeHbl Ha
KYKypy3y knacc 1 KYKypy3y knacc 3
A3zoB 12 200
PUD T (PUD) 12 200
AcTpaxaHb 12 900
Apub MopT (PUD) 12 900
Mopckoit Toprosbiit nopT Onst (PUD) 12900
BopoHex 10 000
MyKOMOJbHbIV 3aBog "TepHoBckuin", 000 (ACTOH) 10 000
PoctoB-Ha-[loHY 11 350
ActoH Kpaxmano-TpoaykTbl. U6peab (ACTOH) 10 700
ActoH, AO 12 000
TamaHb 12700
Buteppa Pyc (TamaHb) 12 700

NCTOYHUK: zerno.ru
OnToBblE 3aKyno4Hble LieHbl Ha siuMeHb (py6./T), 6e3 HAC, py6./T 30.05.2023r.

HanmeHoBaHue ropoaa/dupmbl MuHUManbHbIe MakcuMasnbHble
A30B 10 000 10 200
A30BCKUIA NOPTOBbLIN 3n1eBaTop (ACTOH) 10 000 10 000
PUD T (PUD) 10 200 10 200
HoBopoccuiick 11 000 11 000
3epHoBoii TepMuHan "KCK" (PU®D) 11 000 11 000
PoctoB-Ha-[l1o0HYy 10 000 10 100
ActoH, AO 10 000 10 000
[HoHckoi Mopt (PUD) 10100 10100
PocToBckui 3epHoBOM TepMuHan, 000 (PUD) 10100 10100
KO3T, 000 (PUD) 10 100 10 100
baraesckoe XM, ®uavan (PUD) 10000 10000

NCTOYHWK: zerno.ru

3aKynouHbie LeHbl Ha nweHuuyy 4 knacca, nporemH = 12,5% B noprtax, Ha 30.05.2023r., 6e3 HAC

Bbasuc ®dupma RUR/MT EURO/MT Usb/MT
HoBopoccuiick 3epHoBoi TepMuHan "KCK" (PUD) 13 100 152,47 163,82
H3T CPT (3epHo-Tpeia) 13 000 151,31 162,57
HKXT, AO (P3 Arpo) 12 900 150,14 161,32
HKXT, MAO (03K) 12 700 147,81 158,82
A30B PUO T (PUD) 11 800 137,34 147,56
A30BCKMI1 NOPTOBLIV 3n1eBaTop (ACTOH) 11 800 137,34 147,56
PocToB-Ha-[loHy PocTtoBckuit 3epHoBoi TepMuHan, 000 (PU®D) 11 800 137,34 147,56
PMMI1-3epHo, 000 (PUD) 11 800 137,34 147,56




IO3T, 000 (PUD) 11 800 137,34 147,56
baraesckoe XMMN, ®unvnan (PUD) 11 800 137,34 147,56
ActoH, AO 11 800 137,34 147,56
Mopt 2nbaako, 000 (P3 Arpo) 11 700 136,17 146,31
baraeBckuii BOAHbIN TepMuHan (ACTOH) 11 700 136,17 146,31
KoHcTaHTuHOBCKMI dhmnman (ACTOH) 11 500 133,85 143,81
TaraHpor TCP3, 000 (PUD) 11 700 136,17 146,31
TCP3 CPT (3epHo-Tpenia) 11 200 130,36 140,06

NCTOYHWK: zerno.ru

MWPOBO# PbIHOK 3EPHOBbIX KY/IbTYP

MupoBo# pbIHOK 3epHa: ppaHLy3CKas NnueHuua B NoHeAeNbHUK NoAeLleBena

DKCMOPTHbIE LEHbI Ha POCCUIACKYIO MLIEHWULY NPOAOIIHKUIN CHKEHWUE B 0XMAAHUM HOBOIO YpodXkasi U Ha (hoHe HU3KOro crpoca
CO CTOPOHbI MMPOBbIX UMMOPTEPOB, OTMEYAIOT aHanNUTUKK Reuters.

CornaweHve, nossonsiowee YkpanHe 6e30macHO 3KCMOPTMPOBaTb CBOE 3epHO 4epe3 YepHoe mMope, 6bl10 MpPOAIEHO Ha
MpOLLNON Heziene Ha ABa Mecsua.

Poccusi, ogHako, npegynpeavna 3anagd B NOHeAeNbHUK, YTO CAenKa, MO3BOMSOLWAs 3KCMOPTUPOBaTh YKPAMHCKOE 3epHO U3
YepHoro mMops, 6yaeT npekpalleHa, eciv He ByaeT BbINOMHEHO cornaweHne OpraHusaumn ObbeanHeHHbIX Haumid, HanpaBneHHoe
Ha NPeoAosieHVe NPeNsSTCTBUN AJ1s SKCNOPTa POCCUINCKOro 3epHa U YA06PEHWIA.

Ha pbiHKe KyKypy3bl 06W/bHble MOCTaBkM M3 Bpaswnuu okasanu aaeneHue Ha LeHbl. OXuaaercs, 4To obwmii obbem
Npou3BOACTBA KyKypy3bl B bpasunmn B Tekywem ce3oHe 2022/23 pocturHer 127,4 MAH TOHH, coobwmna B MOHEAENbHUK
KOHCanTuHroBass komnaHusi AgRural, yBenuMumB CBOIO anpenbckyto OueHKy A0 125,1 MAH TOHH, MOCKOMbKY MpPOM3BOAMTENN
NpuUCTynatoT Kk cbopy BTOPOro ypoxasi.

MposiMBHbIE AOXKAMN 3aTOMUN MILEHNYHBIE NOJIS B LIEHTPasIbHOM KUTANCKON MPOBMHLMM X3HaHb BCErO 3@ HECKOJIbKO AHEN A0
cbopa yporkasi, YTO NMpUBENO K POCTY LiEH M BbI3BasIO OMaceHusi Mo MoBOAy KayecTBa ypoXkasi 3TOr0 rofa Yy KpynHeMWero B Mupe
noTpebutens 3epHa.

EBponelickue poHA0BbIE MHAEKCHI CHU3UIUCL B NMOHEAENbHUK, @ AOXOAHOCTb 06MraLmii €Bpo30oHbI yrana, Ho HOBOCTU O TOM,
yto CLLA pocTurnm notonka Aosra Ha BbIXOAHBIX, COXpaHWM NO3MTUBHbIE (btodepchl Ha Yonn-CTpuT.

Haromumm, yto 6upxu CLUA B roHesesbHuk, 29 Mas, Obuin 3aKpbiTbl B_CBSA3M C PasfHOBAHUEM aMeEpuKaHLamu [IHS
[TOMUHOBEHUS.

B noHenenbHuk, 29 mas 2023 roga, dpaHLy3ckas nieHvua nogewesena. Mo utoram ToproBoro AHs CEHTA6PbCKNE KOTUPOBKM
MYKOMOJIbHOM MILEHWLbI HA NapWKCKOMN 6upxxe MATIF cHM3MNMCh 10 €225,75 3a TOHHY (B AO/INIAPOBOM 3KBUBANIEHTE CHU3WIUCDL [0
$241,98). MioHbCKME KOTUPOBKM KyKypy3bl nogopoxanu ao €228,00 3a ToHHy (B AONJapoBOM 3KBMBaneHTe - ao $236,80),
HOSI6pbCKas KyKypy3a HOBOMO YpoXkasl YyTb CHU3UIach Ao €219,25 3a ToHHy ($235,01).

Ha NMapwxckoit 6upxxe (MATIF) B noHeaenbHUK (29.05.2023r.) KOTUPOBKM MIOHBCKUX, CEHTSIBPLCKUI KOHTPaKTOB Ha
3aKpbITUE TOProB COCTaBUIIM:
nweHuua MykomosbHas (ceHT. 2023) - 241,98 pon./T (19350 py6./T) - MUHYC 1,17%;
KyKypy3a (noHb 2023) - 244,32 pon./T (19540 py6./T) - nntoc 3,21%;
noaconHeYHuK (MioHb Ha 6upxxke SAFEX - 8200,00 zar./T (33210 py6./T) - MmnHyc 0,19%;
MacJ10 NoACconHeYH. (Mal, BHebupxkeBoi nHaekc HTB SOEXP) - 865,37 aon./T (69200 py6./T) - MuHyc 0,7512%.
CnpaBo4HO Kypchl BaaoT Ha 29.05.2023:
79,9667 py6. = Jonnap CLLA
85,9190 py6. = EBpo
40,5005 py6. = 10 KOxHoadprKaHCKMX PIHA0B

(WcTounmk: http://zerno.avs.ru/news)

0630p pbrOYEpPCHBbIX LIEH HAa 3epHOBbIE€ U MaCc/IMYHbIE HAa MOMEHT HanucaHusa cratby 30.05.2023r.

Toeap - Mecsay LieHa OcH. Makc. MuH. Wam. © Wam. % © BpemMsn
EC MpySelid puc WMione '23 17,330 16,600 17,338 17,058 +0,730 +4,40% 050006
BC Kykypyza CLUA Mione '23 60210 591,00 60500 60110 +11,10 +1,88% 09:06:41
EC Ogec 344 80 34310 34530 34250 +1,70 +0,50% 090632
gs Mwenuua NMoHgoH MapT '23 17710 17710 17710 17710 +4,95 +2,88% 26/05
B- MweHuua CLUA WMions '23 607,90 60500 61650 60710 +2,80 +0,48% 00:06:23
E- CoeBan Myka CLUA WMions '23 307,00 39720 40255 30665 -0,20 -0,05% 00:06:45
E- CoeBoe macno CLUA WMions '23 48 37 48 52 48 98 4822 -015 -0,31% 009:06:42
5 CoeEble bobkl CLUA Mione '23 1.322,88 1.32400 133612 132050 -1,12 -0,08% 09:06:40

NCTOYHUK: https://ru.investing.com




Kotnposku ¢brouepcos CLLA Ha 3epHOBble M1 Mac/IM4HbIE HA MOMEHT HanucaHua cratbn 30.05.2023r.

HazeaHwue Mecay
+ Wheat Jul 23
+ Corn Dec 23
+ Soybeans Jul 23
#+ Soybean Meal Jul 23
+* Soybean Qil Jul 23
# Oats Jul 23
4+ Rough Rice Jul 23
+ Spring Wheat Sep 23
# Soybeans (P) Jul 23
+ Soybean Meal (P) Jul 23
+ Soybean 0il (P) Jul 23

LleHa
608-0
533-0
1321-6
307.3
48 42
343-4
17.310
810-6
1337-25
402 25
48 825

Ham.
-8-0
=1-4

-15-4
-4.9
-0.40
0.00
+0.240
-8-4
+13-2
+5.0
+0.30

OTkp. Makc. MMH.
616-6 616-6 607-2
o34-2 o36-2 o32-2
1337-2 1337-2 1320-6
402 2 402.9 306.7
48 886 49 .06 48 32
343-4 2446 342-0
17.070 17.375 17.070
819-4 819-4 806-0
1337-2  1337-2 1337-2
402.2 402 2 402.2
48 82 48 82 48 82

EBpems
00:36
00:35
00:37
00:37
00:37

0520723

05/20/23

05/20/23

05/26/23

05/26/23

05/26/23

Bnmxaime d

NCTOYHUK: https://ru.investing.com
bHOYEPCbl U KOTUPOBKM Ha MUPOBbIX 6MprKax

U3MmeHeHue K
Lieubl B $/, €/t, £/t, py6./T 12.05.2023 | 17.05.2023 | 19.05.2023 | 24.05.2023 ""Aeg:mﬂ""
4

(+/-)
Bawmxaiiumne 3epHoBbie hbloyepchbl
Muwenuua CLUA SRW, CBOT 229,40 229,80 222,30 222,70 0,40
XenTtas kykypy3sa CLUA, CBOT 249,30 221,00 218,30 231,20 12,90
Muwenuua CLUA HRW, KCBT 327,60 325,30 302,80 298,40 -4,40
®paHuus, Mykomon.nwennua, MATIF 234,80 225,50 222,50 222,50 0,00
®paHums, Kykypysa, MATIF 226,50 219,30 220,80 218,80 -2,00
Bamkaiime MacsiMuHble hbroYepChbl
Coesble 60661 CLLA, CBOT 527,30 491,30 480,30 486,60 6,30
Coesoe macno CLLUA, CBOT 1 099,90 1 023,20 1042,10 1 058,20 16,10
Coesbiit WwpoT CLUA, CBOT 471,90 468,80 451,00 443,30 -7,70
®paHumsi, Panc, MATIF, €/mMT 416,00 396,50 395,80 399,00 3,20
KoTtnpoBku Hanu4yHoro tosapa, FOB
EtluJiHmua CLLIA SRW, MeKCMKaHCKUA 3anvB 258,00 257,00 250,00 250,00 0,00
glaﬂizmua CLLA HRW 11.0, MeKkcukaHCKui 368,00 386,00 361,00 359,00 -2,00
Xentas kykypy3a CLLA, MeKkcuKaHCKuiA 3anvB 270,00 255,00 249,00 263,00 14,00
®paHLYy3CcKui a4MeHb, PyaH 245,00 231,00 226,00 230,00 4,00
PdpaHuy3ckas nweHuua, PyaH 262,00 254,00 247,00 246,00 -1,00
Poccuiickas neHvua, YepHoe Mope 257,00 250,00 250,00 250,00 0,00
Pycckuit sumMeHb, YepHoe Mope 230,00 215,00 220,00 215,00 -5,00
Eai:ble 606b1 CLLIA, MekcuKaHCKu 3anvB 546,00 525,00 514,00 520,00 6,00
ApreHtuHa Cos-606b1, BBEPX MO peke 527,00 515,00 510,00 509,00 -1,00

MCTOYHUK: MPO3EPHO

[Ons HanucaHust uHgopMauum 6blIM UCMONb30BaHbl creayrowme uctodHnkn: 000 «[Mpo3epHo», WA UKAP, MCX P®, 3N
LieHTpanbHoro YepHoseMbsi, 3epHo OH-JlaltH, 3epHo.py, investing.com, Pocctat, HC3P v Apyrue oTkpbITbie MCTOYHMKM.

MHdopmauusa nogroroBsieHa oTAe/10M MH(OPMALIMOHHO-aHAJIMTUYECKUM
FKY KK «Ky6aHCKNIA CenibCKOXO03MCTBEHHbIA MH(POPMALIMOHHO-KOHCYJ/IbTALlMOHHbINA LIeHTP»
MHbopMaLms NpeaocTaBiseTcsl «Kak eCTb®» U TONbKO Ans MHDOPMALMOHHbIX LIENEN, HE A1 TOPrOBbIX LIENEN UM KOHCYNbTaLMIA, 1

ny6/IMKYETCS C 3aA€PXKKON.




