OB30P MUPOBOI0O U POCCUNCKOIO PbIHKOB 3EPHOBbIX
Mo COCTOAHUIO HA 16.09.2025 TO4A

NPUHLIUIMDbI PACYETA BUPXXEBOIO MHAEKCA MLWEHWULIbI AO HTB:

Bup)xeBoW MHAEKC MweHuubl (aanee - MHaekc) paccuutbiBaetcs AO HTB (aanee - Bupxa) M OTpaXKaeT CTOMMOCTb TOHHbI

MNWeHNLBI C MNOCTaBKoON Ha 6asnce CPT HOBOPOCCUIACK, OMpeaensieMyto No UToraMm TOProBOM CECCUMM Ha TOBapHbIX ayKumoHax AO

HTB. PacyeT MHAeKCca OCyLLECTBASETCA KaXablil pabounii AeHb. MeToamka M 3HaYeHns MiHaekca packpbiBaloTCsl Ha caiTe bupxu.
Bup)xeBoi nHAeKC nweHuubl AO HTB

HanMmeHoBaHMe MHAEKCca [arta pacyeta |3HauyeHue nHAaekca py6./T1. 6e3 HAC | O6beM, TOHH

BMp)I(eBOﬁ MHAEKC NWEHNUbI Ha YCNIOBUAX

, 15.09.2025 16 622 2 379
nocraeku CPT Hosopoccuick AO HTB
M . N [WHaMWKa LEHOBBIX 3HAYEHWIA BUPHEBOro MHAEKCa NweHuupl (py6./T Bes HOC) v obbem caenok, BOWEAWMY B pacyeT BUPHEBOT0D MHAEKCA
,_“: “"b;r‘[ﬁ‘"" ':J MLWeHMUBI Ha YCAOBMAX NOCTaBKK CPT Hosopoccuidck AQ HTE (Teic.TH)

Q. N 4 OBBEM TOHH —— BMpHEBOH MHAEKC MWweHWws! AQ HTE, py6/T. Bes HAC
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15.04.24
15.05.24
15.06,24
15.07.24
15,0824
15.09.24
15.10.24
15.11.24
151224
15.01.35
15,0235
15.03.25
15.04.25
15.05.25
15.06.25
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BHEBUP)XEBOW 3KCMOPTHbIN UHAEKC NOACONHEYHOIO MACJIA U NOACONHEYHOIO LUPOTA AO HTB
3HavyeHus MHAeKcoB onpepensoTca B gonnapax CLUA 3a TOHHY M OKpYrisiloTCd C TOYHOCTbIO A0 LEHTOB MO Mpaswiam
MaTeMaTU4YeCcKOro OKpyrieHus.

PacueTt MHAEKCOB OCYLLECTBIISIETCS OAMH pa3 B AeHb Kaxabli pabounin aeHb ¢ 15 anpenst 2022 roaa.

3HayeHUs MHAEKCOB pacCYMTLIBAIOTCS KaK CpeAHeB3BelleHHast Mo obbeMy LeHa BHeBUpXeBbIX AOrOBOPOB, BKIOYEHHbLIX B
pacyeT NHaekca.

BHe6upkeBOW 3KCMOPTHLIN MHAEKC noaconHeyHoro macna AO HTB paccuutbiBaerca (SOEXP) Ha OCHOBaHWMM
npegoctasneHHot AO HTB uHbopMauum 0 BHEGUPXKEBBLIX AOrOBOPax C ChlpbiM HepachMHUPOBAHHLIM MOACOSIHEYHBIM MacsioM,
MacsioM MOACONHEYHbIM HepadVHUPOBaHHBIM BbICLUMI COPT (HanMBOM), MaciioM NOACONHEYHbIM HepadHUPOBaHHLIM NePBbI COPT
(HanuBoM), MacnoM NOACONHEYHbIM HepadUHMPOBAHHbIM /151 MPOMBILLNIEHHOW NepepaboTku.

3HauveHus nHaekca onpegenstoTcs B gonnapax CLUA 3a TOHHYy.

- . BHeOHpsKeBOI 3KCNOPTHBIN MHAEKC nogconHeuHoro Macna AO HTB B gonnapax 3a ToHHY
S’ HVEAHCKUA P

' 1138,19
» e —

-

T

M3MEHEHWE K 3AKPEITURD: -0,35%
Mpens|ayuee 3akpbiTre: 138,19
Makc. 33 ron: 1167.47

MuH. 3a rog: B67,56

M3m. € Hauana mecAua,%: -0,21%
Wsm. c Hauana roaa, 36 +5,99%

WCTOYHME: www.moex.com
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BHe6bup)keBOW IKCMNOPTHbIA MHAEKC noAaconHeuHoro wpota AO HTB paccuutbiBaerca (SMEXP) Ha ocHOBaHWMM
npegocrtasieHHon AO HTB MHdopMaumm 0 BHEBUPXKEBBIX AOrOBOPAX C MOACOHEYHBIM LUPOTOM.

3HaueHus MHaekca onpeaensoTces B gonnapax CLUA 3a TOHHy.

%’ Ty BHebup:KeBOM 3KCNOPTHLIM MHAEKC NogconHeyHoro wpota AD HTE B gonnapax 3a TOHHY
o) HVBAHCHMA 9=
- i 5

- »

W
W3MEHEHME K 3AKPBITHIO: -0,21%
Mpegpiayies sakpemie: 212,64
Makc. 3a rog: 229,64
MwH. 33 rog; 198,36
M3m. c Hawana mecaua,%: -1,26%

HM3m. c Hasana roga, %: +2,45%
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LIEHOBbIE MHAEKCbI HA S3EPHOBbIE B POCCUN

LleHoBoii uHAaekc nweHuubl (WHFOB) paccuuTbiBaeTcsl Ha OCHOBaHuM npefgocTtaBneHHo AO HTB uHdbopmaumm o

BHEOMPXXEBbIX AOroBOpax C NOCTaBKOM Ha ycnoBuax FOB rnybokoBoaHble NOpTbl YepHoro Mops.
3HayeHusa nHaekca onpeaensoTca B gonnapax CLUA 3a TOHHY.

LleHoBoW nHaekc aumeHa (BRFOB) paccunThiBaeTcs Ha OCHoBaHUM npefgoctaBneHHon AO HTE uHdopMaumm o BHEOGMPIKEBBIX

[IOroBopax C NMocTaBKol Ha ycnosuax FOB pernoH YepHoro Mops v Kacnus.
3HadeHusa uHaekca onpeaensoTcs B gonnapax CLUIA 3a TOHHY.

LleHoBoW uHAaekc Kykypy3bl (CRFOB) paccuMThiBaeTCcs Ha OCHOBaHMW npepoctaBneHHon AO HTB uHdopMauumn o

BHEOMPXXEBBIX AOroBOpax C MOCTaBKOM Ha ycnosusax FOB pernoH YepHoro Mopsi u Kacnus.
3HadeHusa uHaekca onpeaensoTcs B gonnapax CLUA 3a TOHHY.

% LuHamnka MHAEKCoB Ha 3epHoBbie FOB B rybokoBogHeIx noptax YepHoro mopa 1 Kacnua, gon. CLUA 3a ToHHY
W KVGAHCRMA
xR EL 5 —
A [ MWeHWLa AYMEHD HYKYpY3a
225,8
L223,1
s
L209,0
HCTOYHMEK: www.moex.com
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MHaAMUKa MHAUKATUBHbIX LieH Ha 3epHoBble, aosn. CLUA
U3MEHEeHue 3a o
Hepenio, (+/-) o
npoaykuua 02.04.2021)15.08.2025|22.08.2025|29.08.2025|05.09.2025 (12.09.2025 U3MeHeHus
aonn. CLUA 3a
k 02.04.21
TH
nweHnua n MecnuH 281,8 224,00 225,20 225,90 226,6 226,30 v-0,3 v -20%
AYMEHb 238,9 203,20 203,80 203,00 207,2 209,70 A+25 v-12%
KYKYpY3a 242,6 218,70 218,80 216,90 221,3 223,10 A+18 Y -8%
R JuHamuKa MHAWKaTUMBHBIX LiEH Ha NWeHUUY M mecnuH, gonn. CLUA sa ToHHy UCTORHUK: mex.gov.ru
& Hljl L ——MWEeHWLA U MECAMH AYUMEHD ——KyKypy3a
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120324
12.04.24
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M3MeHeHue 3a %
npoaykums 01.07.2022|15.08.2025 | 22.08.2025|29.08.2025 (05.09.2025 (12.09.2025 | Hepento, (+/-) | usMeHeHus
py6. 3a TH k 01.07.22
nweHnua n MecnH 4 635,0 0,0 32,10 134,4 168,6 495,90 A+327,3 v -89%
SlYMEHb 3337,6 0,0 0,00 0,00 0 0,00 0,0 v -100%
KyKypy3a 2 196,4 0,0 0,00 0,00 0 398,20 A +398 2 v -82%
Ot CTaBOK Bbl AT HHOW no 1bl Ha MWEHWULY U MecnH, py6./TH MICTOHHMEK: mex.gov.ru

495
398,2

12.08.25
120925 *




MHaekcbl 3aKynouyHbIX LeHa Ha nweHuuy 12,5% Ha 6asuce CPT Ha 6asuce CPT mMopckme noprtbl A30BO-
YepHoMopckoro 6acceiiHa Tbic. py6./TH, 6e3 HAC*:

nuaekc NAMEX Wheat CPT Novo (rny6okas Boga)
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nHaekc CPT menkoBoabs

17.0

MpoLueaLwmii rog, TeKkyLMii rog,

us 1430

140 \ 09.09.2025

NCTOYHUK:
*ACTOYHMKOM MH(OPMaLMM O 3HAYEHWU BUPXKEBOro MHAEKCa MLEHMUbLl Ha YcnoBusx nocTaBku CPT HoBopoccuiAck siBRStOTCS
naHHble AO HTB

HOBOCTU 3EPHOBOI'O PbIHKA

PoccraT: 3amachbl 3epHa Ha KOHel, aBrycra Bbipocaim Ha 11,8% — o 37,8 MJIH TOHH, 3anacbl MacJINMHbIX CHU3UINCD
Ha 14,5% — 0o 1,5 MJIH TOHH

3EDHOBLIE KY/IbTYPbI

3anacbl 3epHOBbLIX M 3epHO6060BbLIX KynbTyp Ha KoHew aBrycta 2025 roga cocraBunv nopsiaka 37,8 MAH TOHH, 4TO Ha 11,8%
NpeBbILIAET aHaNor4HbIM nepuod 2024 roaa, coobluaeT xypHan Mone.pd co ccbinkoi Ha MaTepuansl PoccTaTa.

3anacbl NWeHnLUbl YBENNYMANCL Ha 9,6% — Ao nopsiaka 27,2 MAH TOHH. lNepexoasiwmne octaTku KyKypy3bl 6biim Ha 23,9% Huke —
okono 584,8 TbIC. TOHH.

B paspese denepanbHbIXx OKPYroB 3anackl 3epHOBbIX BbIpocan Ha 19,5% B LeHTpansHoM deaepanbHom okpyre (UPO) — go 13
MJTH TOHH, 1 Ha 20,4% — B MpuBomkckom @O, Ao 8,5 MH TOHH. B KOxHoM ®O npu 3ToM Habnoaanocb oTcTaBaHue Ha 8% — 7,7
MJTH TOHH. Takxe nepexoasiume ocTaTku 6bl1M Boille Ha Ypane — Ha 38,6%, 879,5 TbiC. TOHH, U B Cubnpn — Ha 3,1%, 2,4 MiH
TOHH... (MCTOYHUK:  http://zerno.avs.ru/news/99157/rosstat-zapasi-zerna-na-konec-avgysta-virosli-na-118--do-378-min-tonn-
zapasi-maslichnih-snizilis-na-145--do-15-min-tonn.html )

®AC owTpadcdoBasa y4aCTHMKOB arpapHbIX pbIHKOB Ha 1,5 MnH py6neit

®epepanbHas aHTMMOHoMoNbHas cnyxba (PAC) Poccum € Hayana Tekywero roga owTtpadoBana YyYaCTHUKOB PasfiMyHbIX
arpopbIHKOB Ha MOJITOpPa MUIIMOHA pybneit 3a HenpeaCcTaBneHne MHGOPMaLUM O BHEBUPIKEBLIX AoroBopax. 06 3ToM cooblwmnu B
npecc-cnyxb6e perynstopa.

O KaKuMx KOHKPETHO KOMMaHusX W fApyrux opMax OpraHusauuii, HanmpaBleHWsiX WX arpapHoil [esTenbHOCTU U
HenpeAcTaBNeHHbIX AaHHbIX MAET peyb, He YTouyHsieTcs (MO-BUAMMOMY, M3 coobpaxeHui 6e3omacHoctn) . OgHako B ®AC
MOSICHWNIN, YTO Clyk6a OCYLLECTBASIET U NPOAO/HKAET OCYLIECTB/SATb KOHTPOSb 3a cobntogeHneM TpeboBaHMiA Ha PbiHKaxX caxapa,
3ePHOBbIX KyNIbTYp, @ TakXKe NOACOSIHEYHbIX Mac/a v WpoTa. Mpy BbISBAEHUN HapYLLUEHWI Clyba BO36YXAAET aAMUHUCTPATUBHbIE
Jena M no pesynbTaTaM WX PacCMOTPEHMSI MPUBMEKAET XO3AWUCTBYOWME CYObeKTbl K aAMWUHUCTPATMBHON OTBETCTBEHHOCTU.
Perynatop HanoMHun, 4to ANS yCTaHoBNeHWs akToB HenpeacTasneHus uHdOpMauuyM OH, B TOM YWUC/E, UCMOMb3yeT AaHHble
rocyapCTBEHHOW WHOpMaLUMOHHON cucTeMbl (OIFUC) «3epHo» (NnaTdopMbl MO MPOCNEXMBAEMOCTU 3€PHA U MPOAYKTOB €ro
nepepabotkn — ROSNG). OHM HanpaBnslOTCS B aHTUMOHOMOMbHYID Cnyxby B paMkax peanusauumn cornaweHus o6
WHbOPMaLMOHHOM  B3aumogzencTeum ¢ OFBY  «LleHTp arpoaHanutuku» (NpuHaanexut MuHcenbxosy). TpeboBaHus Mo
NpenocTaBeHN0 Ha 6UPXKy NMOoAoBHbIX CBeAeHMI nponucaHbl MocTaHoBneHveM MpaBuTtenbcTBa Poccun N2 892 ot 31 mas 2023
roga.



https://rusgrain.org/about/
http://zerno.avs.ru/news/99157/rosstat-zapasi-zerna-na-konec-avgysta-virosli-na-118--do-378-mln-tonn-zapasi-maslichnih-snizilis-na-145--do-15-mln-tonn.html
http://zerno.avs.ru/news/99157/rosstat-zapasi-zerna-na-konec-avgysta-virosli-na-118--do-378-mln-tonn-zapasi-maslichnih-snizilis-na-145--do-15-mln-tonn.html

Tarke B ®AC HaMmOMHWAKN, YTO CBEAEHUS O BHEOMPXKEBbLIX [OroBOpax MCMONb3YTCA Ans (hOPMUPOBaHUS LIEHOBbLIX MHAMKAaTOPOB
Ha CenbCKOX035MCTBEHHYIO MPOAYKLMIO U MPOAOBOLCTBUE, KOTOPbIE MPUMEHSIIOTCS ANst PacyéTa SKCMOPTHBIX MOLLWH, BbIPaboTku
onpeaenéHHbIX Mep perynnpoBaHus BbllLeHa3BaHHbIX PbIHKOB U NPOBEAEHUS Pa3fIMUHbIX AOFOBOPHbLIX KaMMaHWM.

CripaBsxka ROSNG

3a HenpeacTaeneHue nHdopMauum o BHeBMpXeEBbIX Aorosopax B AlNK npeaycMoTpeHa aAMWHWUCTPaTMBHAs OTBETCTBEHHOCTb MO
yactn 6 ctatbn 14.24 KoAll PO. ins rpaxzaaH OHM COCTaBASoT OoT 1 Ao 2,5 Thicaumn, Ans AOMKHOCTHBIX nuy — oT 20 Ao 30 Thicay
pybnei, ans opuandeckmx nuuy — ot 300 go 500 Thicsy py6neit. OnacHOCTb HENPeACTABNEHUS TakUX [JaHHbIX CBsi3aHa C pyUckamu
BAMSIHUSA Ha LleHoobpa3oBaHNe 1 CTabubHOCTb PbIHKOB. Takke cnegyeT OTMETUTL, YTO 3TO MOXET YXYALUWTb B3aUMOOTHOLLEHUS C
MMMOPTEPaMM POCCUIACKON CENbXO3MPOAYKLIN.

(UCTOYHUK: https://rosng.ru/post/fas-oshtrafovala-uchastnikov-agrarnykh-rynkov-na-1-5-min-rubley )

SKcnepT oXKMaaeT noaopoxaHusa B POCcUm rpeukm

LleHbl Ha rpeyHeByld Kpymny MOryT BblpaCTM B CPeAHECPOYHOM nepcrnekTuBe. TakoW MPOrHO3 O3BYyYMST 3KCMEPT TpynMbl
KopnopaTuBHbIX pernTuHroB AKPA AHTOH TpeHuH, coobLiaet PUA HosocTu.

OcHOBaHMeM /s 3TOr0 OH Ha3Ban YMeHblUeHWe Mowaaei noj CbipbeBY KyNbTypy, rpeunxy. Mo 3Toi e npuumHe aKchnepT
OXMAaeT COoKpalleHusi e€ BanoBoro cbopa NpPMMEpPHO Ha TpeTb. DTO TpeHWH, B CBOIO o4vepefb, 06bsICHWM 3HauMTenbHO 6onee
HWU3KOW peHTabeNbHOCTbIO €€ BbipalMBaHUS B CPaBHEHUM C Bonee MapXXMHaNbHBIMU KynbTypamu. Takasl cuTyaumst U NoBnausia Ha
nepepacnpefeneHne nocesoB. Ha CKONbKO CHU3WAUCL MIOWAAM MOA KYNbTYPYy M CKOSIbKO OHW MOSIM COCTaBWUTb, TPEHWH He
yTOuHWN. TeM He MeHee, akcnepT AKPA He WCKOUMA, YTO OBLWMI YpOBEHb MPOM3BOACTBA M 3HAUMTENbHbIE 3anacbkl YacTUYHO
OrpaHM4aT BO3MOXHOE MOBbILLEHNE LieH. o ero cnosaM, BHyTpeHHee noTpebneHne rpeykn Ha CerofHs BapbMpyeTcsl B AnanasoHe
oT 350 Ao 400 ThicsY TOHH B rod, B TO BpeMsi kak B 2024-2025 cenbCKOXO3AWCTBEHHOM rody NpPOWM3BOACTBO OKa3asochb
3HauuTenbHo 6onble n npeebicnno 560 ThicaY TOHH. TakXe 3a CY4ET peKopAHOro ypoXkas B MocnefHue roabl chopMmpoBanmcb
3HauMTeNbHble 3anacbl rpeykyn, 4To 0OYCNOBMO CHMXKEHME 3aKymouHblX LeH. OAHAKO CKOMIbKO OHM COCTaBWIKM, TOXe He
yTouHsieTcs. Mo AaHHbIM PoccTaTta, No COCTOSIHMIO Ha 8 CeHTAOps cpedHsisl LeHa Kpynbl CHM3WNachb Ha 5,6 npoueHTa oT ToM e
[aTbl Npownoro roga v coctasuna 77,61 pybns 3a kunorpamm.

Cnpasxka ROSNG

OduumanbHbIX NPOrHO30B MO MOBOAY LEH Ha rpeyHeBylo Kpyny B Poccuv MO MTOram Tekyliero roga Moka HeT B OTKPbITOM
[OCTyrne, HeCcMoTpsi Ha 3aBeplueHve 6onblueii YyacTu 3Toro nepuoga. ECTb nuWwb OueHKa HeHa3BaHHbLIX 3KCMEPTOB, KOTOPYIO
npuBoauT nHdbopmareHTcteo AMUTEJ]. OHM npeanonaraioT, YTO MPOAYKT MOXET MOA0POXaTb, €CIN BHYTPEHHME 3anacbl HAYHYT
coKpaLlaTbcsl 6bICTpee MOCTYN/IEHUS HOBOM MapTUM ypoXkas MM UMMOpPTa. «DKCMpecc-ra3eTa» NpUBOAUT MPOrHO3bl aHAJITUKOB,
COrnacHo KOTOPbIM YpoXal rpeunmxu B Poccuu no mMToram 3TOro rofa CHM3WTCS Ha 35 MpOLEHTOB OT YPOBHSI MPOLLSIOrO roaa u
COCTaBWT OKOJ0 788 Thbicsiu TOHH. OHa TakXke npeacTaBuna AaHHble PoccTaTa O CHWXKEHUM NMOCEBHBIX NIOWAAEN noa KynbTypy rog
K rogy Ha 32,3 fo 746,4 Tbicad rektapos. OduumanbHbIX NMPOrHO30B Mo NPOU3BOACTBY B Poccum rpedky no utoram TekyLlero roaa
noka HeT. o nocnegHUM AOCTYNHbIM AaHHLIM MUHCenbxo3a PO, ¢ Hauyana roga no aBryct OHO COCTaBuio 253,6 ThICAYM TOHH.
(UCTOYHUK: https://rosng.ru/post/ekspert-ozhidayet-podorozhaniya-v-rossii-grechki )

«PycarpoTpaHc>» OLeHW1 SKCNOPT nueHuLbl u3 Poccum B nepBylo AeKaay ceHTa6ps

3a nepBylo Aekagy ceHTsb6ps Poccus noctasunia 3a pybexk OKOMo Monytopa MWISIMOHOB TOHH nweHuubl. 06 3ToM coobuaer
«Arpo3aKcnepT CO CCbISIKON Ha AaHHbIE aHAMTUYECKOro LIEHTPa KOMMNaHUK «PycarpoTpaHc».

B uvactHocTK, Habnoganach akTMBM3aUMS CNpoca Ha 3€pHOBYIO CO CTOPOHbI ErmnTa. Mo aaHHbIM Reuters, Ha KOTOpble CCbIAETCs
areHTCTBO, KpYyMHble MapTUM 3aKOHTPAKTOBANl E€ruvneTckMi rocsakynwmk Mostakbal Misr. Komnawus npuobpena, no
npegsaputenbHbiM AaHHbIM, 0T 500 go 600 TbiCAY TOHH. 3TW MapTuu, NoMumo Poccun, noctaeBnsina bonrapus, PyMblHUS ©
YkpanHa. OHM 6binn OTMpaBneHbl B AOMOSIHEHME K YXe 3aKOHTPAKTOBaHHbIM paHee o6béMaM u3 ®PpaHumm u Poccum. Cpok
MOCTaBOK - CEHTA6Pb-OKTAGPb TeKylero roga. CKOMbKO MPULLIOCh HA POCCUICKME OTIPY3KM, HE YTOYHSIETCS. 3a BECb CEHTSI6pb
«PycarpoTpaHc» oueHMBaeT 3KCMOPT Ha ypoBHe 4,3-4,5 MunnnoHa TOHH. TakuM obpa3oM, 3a pybex yxe nocTaBneHo nopsiaka
TpeTV 0XXMAAEMOro aHanMTMKaMmn ob6bEMa

Takxe B KOMMaHWM NpUBENN AaHHblE O LIEHOBOW CUTyaLMu MO 3TON 3epHOBOM KyNbType U SUMEHI0. DKCMOPTHbIE LieHbl Ha NeHULy
NMPOAOKUN CHUXKEHME Ha npeabiayllen Heaene. KOTMpoBKM (hbIOYEPCOB C MOCTABKOWM B CEHTSOPe-OKTAOPE CHU3MIUCE 3a Heaento
Ha 1 pgonnap, Ao 227 ponnapa 3a TOHHY (34ecb v aanee — Ha ycnosusix FOB). U3 gpyrux cTpaH-KOHKYpPEHTOB AOPOXe OKa3asacb
nweHnua TobkKo M3 ApreHTUHbl U PyMblHUKM — 229 pgonnapos un 231 gonnap. OAHako, €Cnv apreHTUHCKas nogopoxkana Ha 1, To
PYMbIHCKas CTOMT Ha 2 MeHbLle. B TO xe BpeMs, y 6onblUMHCTBA Apyrnx CTpaH OHa okasanacb fewesne yem y Poccum. B CLLA
LeHbl cocTaBunu 226 A0nnapoB, YTOo Ha 5 AonnapoB MeHblle. CTOMbKO Xe CTOMT U YKpauHCKas, OAHAKO pasHuua coctasuna 1
ponnap. MweHnua 3 ®paHumy nopopoxasna Ha 1 ponnap Ao 225. IKCMOpTHasl LeHa Ha POCCMMCKMI SIUMEHb CHU3WMAch Ha 3
fgonnapa go 225. WMopaanuna npuobpena 60 Tbicsy TOHH KynbTypbl. B nepecuére Ha C&F ctoMmocTb cocTasuna 262 gonnapa 3a
TOHHY C MOCTaBKOW BO BTOPOI MOM0OBUHE OKTS6PS.

YKaszaHbl M daHHble MO BHYTPEHHUM LeHaM Ha nweHuuy. Ha doHe ocnabnenus kypca pybns B rnyboKOBOAHBIX MOpTax OHa
nopopoxana — Ha 600 py6nelt 3a ToHHy, A0 16 800-16 900 pybns 3a TOHHy (34ecb 1 ganee — 6e3 yuyéra HAC). Ha manoii Boge
LieHbl Ha Heé yBenuumnucb Ha 150 pybnei 3a ToHHy Ao noutw 15 000. LleHa Ha siumMeHb B rnybokoBOAHBIX MOpTax ocTanach 6e3
u3meHeHnin — 16 000-16 500 py6neit 3a ToHHY. MweHuua 4 knacca ¢ 12,5% npotenHa Ha lOre (CTaHAapTHbIE PbIHOYHbIE JaHHbIE
—ROSNG) Ha ycnosusix EXW (camoBbIBO3) [0 3neBaTopa Bbipociv Ha 250 pybneid, no 14 200-15 000 py6nei. B pervoHax
LleHTpanbHoli Poccum 1 MoBOMKbS LEHbl MOYTM He uaMeHunncek (12 500-13 000 u 12 000-13 000 py6neit). B Cubupu LeHbl Ha
nwexunly 4-ro knacca ocnabnu Ha 450 pybnei, o 9 000-11 000 pybneli 3a TOHHY. AHaNUTUKM OTMEYAIOT, YTO OCHOBHbIE PErMOHbI
CubUpU OEMOHCTPUPYIOT PEKOPAHYIO YPOXaWHOCTb B XOAE YOOPOUHbIX paboT, OJHAKO OTMEYAlOTCs HEKOoTopble Npobnembl C
KayeCTBOM.

Cnpaska ROSNG

[lo 3Kcriopty nweHnybl u3 Poccmm 110 uUTOraM TeKyero roga ecTb HECKO/IbKO OUeHOoK o wutoram 2025/2026
CE/TIbCKOXO3SNCTBEHHOIO ro4a (B POCCun HAYUHAETCA KaXAbIM MIO/b TEPBOIO M3 HA3BAaHHbIX KaneHaapHbix — ROSNG). HakaHyHe
<«@UHMEPKET» NpuBOANIT OLeHKN MuHcebxo3a Poccuy, COrJIacHO KOTOPbIM OH L[O/DKEH COCTaBuTb 43-44 Mu/UIMOHE TOHH.
AMEpUKaHCKue Koserv HasbiBamam un@py B 45 miH. B mtone Forbes Poccusi npuBoAns OLEHKY aHa/IMTUYECKOrO LEHTPA KOMITaHMN
«CoB3KkoH» B 42,9. 1o 36pHOBbLIM 1 36pHOB0608BbIM POCCHVICKY MUHCEIbX03 faBasl OLEHKY B 53-55 M/H.

(MCTOYHUK: https://rosng.ru/post/rusagrotrans-ocenil-eksport-pshenicy-iz-rossii-v-pervuyu-dekadu-sentyabrya )



https://rosng.ru/post/fas-oshtrafovala-uchastnikov-agrarnykh-rynkov-na-1-5-mln-rubley
https://rosng.ru/post/ekspert-ozhidayet-podorozhaniya-v-rossii-grechki
https://rosng.ru/post/rusagrotrans-ocenil-eksport-pshenicy-iz-rossii-v-pervuyu-dekadu-sentyabrya

KOHBIOHKTYPA PbIHKOB 3EPHA U XJIEBOMPOAYKTOB 8-12 CEHTABPSA 2025T

Ha npolueslueit Hefene HeraTMBHOE Pa3BUTUE KOHBIOHKTYPbI BHYTPEHHEr0 3epHOBOro pblHKa Poccum 3aMmeanunock, a Nopon aaxe
NMPONCXOANIO BOCCTaHOBNEHUE LieH. OCOBEHHO 3TO KacaeTcs KaueCTBEHHOM MILeHMLbl 3 Klacca, @ Takke MoYTV BCEX 3EPHOBbIX
TOBAPOB B IOXHbIX permoHax POCcum, 3a UCKIHOYEHMEM FOpOXa, KOTOPLIV NOKa AeLleBeeT NpaKTUYECKH Be3ae.

OKCNOpTHbIE LeHbl MyKOMOJIbHOM MLEHWLbl Noka ewé cHuMauMuck Ha -$2 no 227$/t FOB YepHoe Mope. Ho ueHbl 3akynok
nweHunpl B noptax YepHoro Mopsi Tenepb Bbipocan Ao 16432py6./T (+432) CPT 6e3 HAC. DKCnopTHblE KOTUPOBKM SIUMEHS MOKa
npexHue — 2284/t FOB, TakuM 06pa3oM OHM yxe B CEHTSIOpe CMMBOJIMYHO OKa3alMcb Bbilwe MiweHnubl. Kykypy3a nogopoxana Ha
+$7 no 215 $/t FOB YepHoe Mope. LleHbl 3aKynok Ha Manow Boae 6e3 namMeHeHun anst suMeHs Ha 13000py6./T (+0) CPT 6e3 HAC
1 Kykypy3bl Ha 15700 py6./T (+0) CPT 6e3 HAC. LieHbl Ha ropox B nopTtax ctabunbHbl Ha 18075py6./T CPT 6e3 HAC (-0).
MHAnKaTUBHDbIE LIEHbI TEKYLIEro pacyeTa CTaBOK SKCNOPTHbIX MOLJINH:

- nwenuubl 226,3$/t (-0,3),

- sumeHs 209,7$/t (+2,5)

- KyKypy3bl 223,1$/t (+1,8).

MownuHbl 6yayT 17 — 23 ceHTA6pa 2025r. 32 TOHHY:

- ans nwenuubl 495,9 py6. (+327,3);

- ans sumens 0 py6. (0);

- Anga Kykypysbl 398,2 py6. (+398,2)

Takum 06pa3oM, NOLLIMHA Ha 3KCMOPT KYKYPY3bl OXMAAEMO BbIpOCNa, HECMOTPS Ha HOBYLO hOpMyny.

Ha MMpoOBOM pbiHKE KOTMPOBKM 3epHa W Mac/M4YHbIX B TEYEHWE Heaenu CHWXAIUCb B NpeaaBepuu CeHTA6pbCKOro MporHosa
USDA (CM. HMXe), KOTOpbI OXMAANCA HEraTuBHbIM AN LEH C POCTOM MpOM3BOACTBA M 3anacoB. OaHako, NPOrHo3 Bbillen B
NATHALY M NOAy4YMncs BeCcbMa Mo3UTMBHBLIM Mo 6anaHcy B CLUA, Kpome TOro, TEXHUYECKME MPUYMHBI — 3KCMMpauust CTaporo
(btoyepca M nepexod Ha HOBLIM KOHTPAKT, MO3BOSIMIM 3aBEPLUNTL HEAEeNto C HeBONbLIMM POCTOM. IKCMOPTHbIE HEeAeNbHble
npoaaxwu niueHnbl CLLUA — HeiTpanbHO, OHU CHU3UAUCL Ha -2% Ao 305,4 ThiC.T, HeaenbHble Npoaaxu Kykypysbl CLLUA B HOBOM
CEe30He CTapToBanu ¢ xopowmnx 539,9 TbiC.T.

PbiHOK dpaxTa Konebnerca ¢ Hebonbwmmn nnwcamm no uHgekcy Baltic Dry (BDI) go 2126 eamHuubl npotus 1979 Hepento
Hasag. CTaBku ¢hpaxTa Ha Masol BOAE MOMPEXHEMY B HUCXOASALWEM TPEHAE W3-3a CHWMXKEHUS LeH Ha 3epHO M TOProBou
AKTUBHOCTM. OXXMAAETCS COXpaHeHME HeraTMBHOM TeHAEHUMM A0 KOHUA ceHTa6ps. Mo aaHHbIM Rufco: cTaBku dpaxTta bankepos 3-
5 Tbic.T Azov/BlackSea— Marmara BHM3 Ha -$3 Ao 38-39 $/t, a cTaBku dpaxTa YepHoro Mopsi Ha 6ankepbl 25 Thic.T BlackSea—Egypt
cTabunbHbl Ha 13-144$/t.

LleHbl Ha HedTb B HeGoNbLIOM nutoce okono 67%/bll Brent n3-3a reononMtnyeckmx akTopos.

LB PO B NATHWUUY CHU3MN KNIOYEBYIO CTaBKy NMLb Ha 1% A0 17% roposbix. OCHOBHbIE OXuAaHWS 6blivM 6onee paankanbHbIMU,
Nno3TOMYy KypC AoJUiapa cHa4vana Bblpoc Ao 85 py6. 3a $1, Ho 3aTeM cTabunuanposancsa okono 84py6. K0aHb noaHsncs k 12 py6.
1 BepHyncs Ha 11,8 py6.

3epHo: cpegHue ueHbl, py6./T1. EXW EBponeiickasa Poccus, ¢ HAC (10%)

nHpekc Mpo3epHo 22.08.2025 | 29.08.2025 | 05.09.2025 | 12.09.2025 | 79C7€AHEE |\ Lug9-25 | Sep-24
H3MEHEHHNEe

MuweHunua 3 knacca (kn.23%) 15 505 15 440 14 990 14 955 -35 15718 15 503

TO Xe $/t $192,0 $192,2 $183,8 $177,2 -$6,6| $196 $169
MNweHnua 4 knacca 14 325 14 060 13 655 13 485 -170 14 424 14 198

TO Xe $/t $177 4 $175,0 $167,4 $159,8 -$7,6| $180 $155
MNpoaoBONbLCTBEHHAS POXb 13 780 13 440 13 355 13 020 -335 13719 10 793

TO Xe $/t $170,7 $167,3 $163,8 $154,3 -$9,5| $171 $118
PypaxHasi nweHunua 13 040 12 950 12 495 12 495 o 13 203 13 039

TO Xe $/t $161,5 $161,2 $153,2 $148,1 -$5,1 $165 $142
dypaxkHblli SUMEHb 13 945 13 760 13 645 13 800 155 13 935 12 951

TO e $/t $172,7 $171,3 $167,3 $163,5 -$3,8 $174 $142
MMBOBapeHHbIN IYMEHb 17 000 17 000 17 300 17 500 200 16 906 15 025

TO Xe $/t $210,5 $211.,6 $212,1 $207,4 -$4,7 $211 $164
DypaxkHasi KyKypy3a 15 925 15 840 15 765 15 860 95 15953 14 726

TO Xe $/t $197,2 $197,2 $193,3 $188,0 -$5,3 $199 $161
lopox 17 475 17 065 16 820 16 450 -370 17 724 22 686

TO Xe $/t $216,4 $212,4 $206,2 $195,0 -$11,3 $221 $248

* NHpekc NMBOBapeHHOro SUMeHst — cpeaHue LeHbl Ha 6asuce EXW LieHTpanbHoe YepHo3eMbe

UTtak:

- LeHbl Ha NnweHuuy 3 KJ1lacca B OCHOBHOM BOCCTaHaBnmBanuch: B LieHTpe Ha +135py6./T, Ha tOre Ha +315py6./T, Ha Ypane Ha
+560py6./T 1 Cnbnpmn Ha +450py6./T, CHM3UIMCE B YepHo3eMbe Ha -110py6./T n B MoBomkbe Ha +490py6./T;
- LUeHbl Ha nuweHuUy 4 Kiacca B OCHOBHOM CHWXanuck: B LleHTpe Ha -65py6./T, B YepHo3eMbe Ha -450py6./T, B [oBOMKbLE -
350py6./T, Ha Ypane -75py6./T n B Cnbupmn Ha -315py6./T, Tonbko Ha HOre npubasunu +185py6./T;
- LieHbl Ha NWeHUUy 5 Knacca MeHsMUCbL pa3HOHAMNpPaB/IeHHO: CHMXKanuch B LieHTpe Ha -265py6./T, B YepHo3eMmbe Ha -370pyb6./T,
Ha Ypane Ha -35py6./T n B Cnbupm Ha -300pyb6./T, HO BoccTaHOBMANCL Ha HOre Ha +585py6./T 1 B MNoBomkbe Ha +50py6./T;

- LleHbl Ha pyparkHbIM AYMEHb B OCHOBHOM BOCCTaHaB/IMBANWCh, TONbKO B CMBUPK CHM3MAUCL Ha -165py6./T, BBEPX B LleHTpe Ha
+150py6./T, YepHo3eMbe Ha +280py6./T, Ha lOre Ha +135py6./T 1 B MoBo/MKbE Ha +65py6./T, a Ha Ypane 6e3 U3MeHeHuit;

- LUEeHbl Ha MPOAOBONLCTBEHHYK) POXb B OCHOBHOM CHWXanucb: B LleHTpe Ha -50py6./T, B YepHo3embe Ha -15py6./T, B
MoBomKbe Ha -940py6./T n B Cnbupwu Ha -50py6./T, a Ha Ypane 6e3 U3MeHeHWit;
- LeHbl Ha KYKYPY3Y MEHSUCb Mo-pa3HoMy: B LleHTpe un YepHo3eMbe 6e3 m3MeHeHul, Ha tOre BBepx Ha +515py6./T, BHU3 B
MoBomkbe Ha -125py6./T 1 B MNpumMopckoM kpae Ha -500py6./T ao 16750 pyb6./T CPT nopTbl CnassiHka/3apybuHo;
- LEHbl Ha rOpPOX B OCHOBHOM MPOAO/IXWAN CHWXKeHue: B LleHTpe n YepHosembe Ha -250pyb6./T, Ha KOre Ha -165py6./T n B
MoBomkbe Ha -700py6./T, B Cubupu npubaeunu +415py6./T, a B nopTax 6€3 U3MEHEHUI.




MpoaoBosILCTBEHHOE 3epPHO: cpeAHMe LeHbl (cnpoc — npeanoxeHue), py6./TH, EXW c HAC (10%)

PervoH

NMuweHnua 3 Knacca

MuweHnuya 4 knacca

Poxxb rpynna A

05.09.25

12.09.25

05.09.25

12.09.25

05.09.25

12.09.25

LieHTpasnbHbIi paiioH

14 750

14 883

13 300

13 233

14 275

14 225

Kypckas obnactb

14500-15400

15400-16000

13600-14000

13800-14300

14000-14500

14000-14500

Opnosckas 0bnactb

14300-15000

14200-15000

12500-13500

12800-13200

PsizaHckas, Tynbckas obn.

14300-15000

14100-14600

12500-13700

12300-13000

14000-14600

13900-14500

LleHTpanbHoe YepHo3eMbe

14 480

14 370

13170

12720

13975

13 963

Benropoackas obnactb

14200-15000

15000-15400

13800-14300

13800-14300

14000-14300

14000-14300

BopoHexckas obnactb

14200-14800

14800-15200

13400-13800

12300-13000

13800-14200

13800-14200

Jluneukas obnactb

13700-14300

14000-14500

12400-13200

12200-12800

13500-14000

13500-13900

TamboBckas 061actb

14800-15200

13400-14300

12800-13200

12200-13000

13800-14200

13800-14200

HOr n CeBepHbiii KaBkas 16 350 16 667 15333 15517

PoctoBckas obnacTb 14600-15400 | 15800-16100 | 14000-14500 | 15300-15500 - -
KpacHoaapckwi kpavi 17300-17800 | 17300-17800 | 16800-17200 | 16800-17200 - -
CTaBpononbCckuiA Kpan 16000-17000 | 16000-17000 | 14500-15000 | 14000-14300 - -
NMoBomkbe 14 388 13 900 12813 12 463 11813 10 875

Camapckas 061acTb

14000-14700

13800-14300

12300-12800

12300-12800

12400-12800

12200-12600

CapaTtoBckas 0bnactb

14500-14800

13500-14300

12500-13000

11500-12500

12200-12500

12200-12500

Bonrorpagckas o6nacrtb

14000-14700

13200-14000

13000-13400

12500-13200

12500-13000

10000-11000

TaTapcTaH

13900-14500

13800-14300

12500-13000

12200-12700

9100-10000

7700-8800

HO)kHbIW Ypan n 3aypanbe

14 267

14 825

12 200

12125

11333

11333

KypraHckas obnactb

14200-14600

15000-15400

11100-11500

11900-12300

11300-11700

11300-11700

OpeHbyprckas obnactb

12800-13200

14500-15400

11300-11700

11800-12100

11000-11500

11000-11500

YensabuHckas 0bnactb

15300-15500

14800-15400

13600-14000

13200-13700

11000-11500

11000-11500

3anagHaa Cnbupb 12500 12 950 11 000 10 683 10517 10 467
Omckas obnactb 11900-12400 | 13200-14300 | 10900-11500 | 10500-11000 | 9900-11000 | 9900-11000
HoBocnbupckas obnactb 12400-12800 | 12300-12700 | 10800-11200 | 10400-10800 | 9900-11000 | 9900-11000

AnTaiickui kpai

12500-13000

12400-12800

10600-11000

10500-10900

10500-10800

10300-10700

BoctouyHas Cubupb

13 000

13 000

11 000

11 000

KeMepoBckas 06nactb / KpacHosipckui Kpa

12800-13200

12800-13200

10800-11200

10800-11200

dypa)xkHoe 3epHOo: cpeaHune LeHbl (cnpoc — npepnoxeHue), py6./TH, EXW ¢ HAC (10%)

Pervon MuweHunua pypaxkHas SlumeHb cypakHbIn Kykypy3a cdypaxkHas
05.09.25 12.09.25 05.09.25 12.09.25 05.09.25 12.09.25
LieHTpanbHbIii paiioH 12 600 12 333 13 633 13 783 15700 15 700

Kypckas obnactb

12400-12700

12400-12800

13900-14300

13900-14300

15400-16000

15400-16000

OpnoBsckast 0bnactb

12000-12700

12000-12700

13800-14200

13800-14200

PsazaHckasi, Tynbckas o671.

12600-13200

11800-12300

12600-13000

13000-13500

15400-16000

15400-16000

LleHTpanbHoe YepHo3eMbe

12 260

11 890

13 490

13 770

15 263

15 263

Benropoackas obnactb

12800-13200

12800-13200

14200-14600

14200-14600

BopoHexckas 061acTb

13200-13600

11700-12200

13500-14000

14500-14800

15000-15500

15000-15500

Jlneukasi 0bnactb

11200-11800

11200-11800

13900-14300

13900-14300

15000-15500

15000-15500

TamboBckas 061acTb

11800-12200

11500-12000

12400-13000

12400-13000

15000-15600

15000-15600

HOr n CeBepHbiii KaBkas 13 950 14 533 14 900 15033 16 417 16 933
PocToBckas obnactb 13000-13600 | 14300-14600 | 14500-15000 | 15000-15300 | 15800-16200 | 16200-16400
KpacHoaapckmii kpavi 15000-15500 | 15000-15500 | 15000-15400 | 15000-15400 | 16000-17000 | 16000-17000
CraBpononbckuii Kpai 13000-13600 | 13800-14000 | 14500-15000 | 14500-15000 | 16500-17000 | 17800-18200
MoBomkbe 11175 11 225 12 550 12613 15 675 15 550

Camapckas obnactb

10500-11500

10500-11500

12200-12600

12200-12600

CaparoBckas obnactb

11100-11600

11000-11500

13000-13500

13000-13500

15400-15900

15000-15800

Bonrorpagckast o6nactb

11700-12100

12000-12400

13000-13500

13200-13600

15400-16000

15400-16000

TaTapcraH

9900-11000

9900-11000

10800-11800

11000-11800

HO)kHbIW Ypan u 3aypanbe

11 250

11 217

11 500

11 500

KypraHckas obnactb

10800-11200

10600-11200

11000-11500

11000-11500

OpeHbyprckas obnacTb

10500-11000

10500-11000

11000-11500

11000-11500

YensbuHckas obnactb

11800-12200

11800-12200

11800-12200

11800-12200

3anapgHas Cubupb 10 500 10 200 10 750 10 583 17 250 16 750
Omckas obnactb 10800-11200 | 10500-11000 | 11500-12000 | 11500-12000

Hosocnbupckas obnactb 10000-10500 | 9900-10300 | 8500-9500 8500-9000 | 17000-17500 | 16500-17000
AnTaiickuin kpai 10000-10500 | 9500-10000 | 11000-12000 | 11000-11500

BoctrouHas Cubupnb 10 300 10 250 12 800

KeMepoBckas 0651acTb / KpacHosIpcKuin kpai

10000-10600

10000-10500

12600-13000
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JuHamKKa cpeiHMX LieH Ha NPoA0BONbLCTBEHHOe 3epHo, py6./T EXW Esponeiickaa Poccua
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smmma [vHamuKa cpeiHvx UeH Ha GypaxHoe 3epHo, py6./T EXW Esponeiickana Poccua ¢ HAC(10%)
HWHY ,
18000 @ B | 4 ——®@ypakHana nieHuLa ——@ypamHbIi AYMEHD —QypamHan Kyrypy3a
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Hcrounmk gadss: Mpo3epHo
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q";m“;“'g, NurHamuKa cpeaHMX LeH Ha ropox B EBponeiickoit PoccuuM 3a TOHHY Ha ycnoeuax EXW ¢ HAC (10%)
£28 000 ] HEl ." $450,0
q [ 4
226 000 A $400,0
P24 000 $350,0
£22 000 $300,0
£20 000 $250,0
P18 000 $200,0
216 000 $150,0
P14 000 5100,0
212 000 $50,0
210 000 HcToMHuE gaHHex: Mpo3epHo .
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Fopox: cpeaHume UeHbl, py6./T EXW, c HAC (10%)
nocnenHee
UHpekc NMpo3epHo: ropox 22.08.2025 | 29.08.2025 | 05.09.2025 | 12.09.2025 M3MeH2HMe
CPT nopt A3soBckoe mope, 6e3 HAC 18 400 18 075 18 075 18 075 » 000
CPT nopr A3zoBckoe mope, $/t 6e3 HAC $227,9 $225,0 $221,6 $214,2 -$7,4
HOr n CeBepHbiit KaBkas, ¢ HAC 18 750 18 517 18 500 18 333 v-167
LlenTp n YepHosembe, ¢ HAC 17 356 16 956 16 350 16 100 Vv -250
Mosomxbe, ¢ HAC 16 325 15725 15617 14917 v -700
3anagHas Cubupb, ¢ HAC 15 600 15933 15100 15 517 A417
CpeaHume ueHbl (NOKYyNKu-npogaxwu) Myky, py6./T EXW, c HAC (10%)
nHpaekc Mpo3epHo 22.08.2025 | 29.08.2025 | 05.09.2025 | 12.09.2025 ::::f.ﬂ:ﬁ: Aug-25 | Sep-24
MweHnYHas Myka BbICLLIEr0 copTa 25 520 25 360 25 365 25 325 -40 25 370 25 050
TO Xe $/t $316,0 $315,7 $311,0 $300,1 -$10,9 $316 $274
MweHnyHas mMyka 1 copTta 23 500 23 420 23 165 23 040 -125 23 329 23 063
TO Xe $/t $291,0 $291,5 $284,0 $273,1 -$11,0 $291 $252
MweHnyHas Myka 2 copTa 19 785 19735 19 740 19 740 o 19 744 19 585
TO Xe $/t $245,0 $245,7 $242,0 $233,9 -$8,1 $246 $214
PxxaHas obavpHas Myka 20 920 21 035 20 945 20 835 -110 20978 17 621
TO Xe $/t $259,1 $261,9 $256,8 $246,9 -$9,9 $262 $193




efHue LeHbl Ha Kpynbl B EBponeiickoi Poccum, py6./TH, EXW c HAC (10%)
uHaekc Mpo3epHo 22.08.2025 | 29.08.2025 | 05.09.2025 | 12.09.2025 :;’N"I‘;ﬁ‘:::: Aug-25 | Sep-24
peyHeBas kpyna 1 copTta 30 015 29710 29 590 30 690 1100 29 721 32 600
TO Xe $/t $371,7 $369,8 $362,8 $363,7 $0,9 $370 $356
Pucosasi kpyna 1 copTa 50 865 51 265 51 265 51 265 0 50 899 72 750
TO Xe $/t $629,9 $638,2 $628,6 $607,6 -$21,0 $634 $795
MweHo 1 copTa 25 540 26 375 25 335 25 585 250 25 655 29 906
TO e $/t $316,3 $328,3 $310,6 $303,2 -$7,4 $320 $327
€Hbl 3aKYMNKW 3epHa npeanpuaTuin-nepepaborumkoB no permoHam PO (c HAC) no cocTtosiHuio Ha 12.09.2025r.
HanmeHoBaHue nweHuua 3 | NnweHuua 4 POXb nweHuua fiIUMEHb
cybbekTa Knacc Knacc NpoAoOBOJ/IbCTBEHHasA cdypakHas ypaxHblii
Bonoropackas obnactb 15 500 19 500
C.-Netepbypr 19 950 19 100 21 650 17 350
bpsiHckas obnactb 14 800 13 500 14 550 14 000 14 400
Bnagnmupckas obnactb 15 000 14 000 13 500
KocTtpoMmckasi obnactb 16 000 18 500
Opnosckasi 061acTb 14 000 14 500
MockoBckas obnactb 15 980 14 500 14 000 15 000
PsizaHckas obnactb
TBepckast 0bnacTb 16 000 14 250 15 500
Tynbckasi 061acTb 14 525 13 917 15 800 13 500
Slpocnasckast obnactb 17 500 14 600 14 900
Benropoackasi obnactb 16 150 15 000 14 276 13 890
BopoHexckas obnacTtb 15 000 13 867 14 000 13 583 14 467
Kypckast obnactb 16 150 15 000 14 000 14 500
Jlnneukas obnactb 16 600 13 880 14 700
TamboBckas obnactb 15 000 14 500 14 305 13 200
Pecn. Yysawns 14 100 12 000 10 750
Hwxeropogckas obnactb 14 250 12 400 13 000 12 100 12 750
Pecn. TatapcTaH 13 000 15 000
Bonrorpaackas obnactb 14 500
MNeH3eHckast obnactb 12 500 12 250 11 750
Camapckas obnactb 13 580 12 000 14 500
CaparoBsckas obnacrtb 14 900 13417
KpacHogapckuii Kpaw 16 720 15 620 15 015 16 400
CTaBpononbCKuiA Kpam 15 950 15 400 16 400
PocToBckasi obnactb 16 600 15 907 15950
Pecn. bawwkopTocTaH 11 000 11 000
Pecn. Yamyptus 14 600 13 900
KypraHckas obnactb 13 494 11 500 11 500 11 000 10 000
OpeHbyprckas obnactb 13 500 12 250 11 750 10 500
MepMcKui Kpan 15 600 15 200 12 200
YensbuHckas obnacrtb 14 270 11 490 11 000 10 440 10 000
AnTalickuin kpai 12 535 10 428 11 500 10 500
Kemeposckasi obnactb 11 100 11 500
HoBocnbupckasi o6nactb 12 800 11 500 9750 14 500
Omckast 0bnacTtb 11 650 10 350 10 500
Tomckast 06nacTb 13 000 12 000 12 025 11 570
TioMeHckas obnacTb 14 000 12 500

*WUHdopmMaums nonyyeHa Ha OCHOBAHMWM MOHUTOPWHra ueH, npoBoauMoro MKAP. LleHbl peanbHbIX CAENOK SABASKOTCA NPeaMETOM
MeperoBOpoOB MexAay NPOAaBLOM M MOKynaTesneM € yyeToM: 06beMOB MOCTaBOK, YC/IOBUIM MOCTaBOK, MOpsiAka onfiaTbl, U MOryT
OT/IMYATBCA OT LIEHOBbIX MHAEKCOB, Kak B 60/blUyt0, Tak U MeHbLyto cTopoHy. (MCTOYHUK: UKAP)

Huxe npvBeaeM onToBble 3aKyNOYHbIe LieHbl Ha nweHuudy (py6./T), 6e3 HAC. LieHbl cobupatoTcst ¢ caliToB KOMMaHWiM
ABaxabl B cyTku, Ao 11:00 (MCK) v go 15:00 (MCK) v HOCSIT 03HaKOMUTENbHbIW XapakTep, Zerno.Ru He HeCET OTBETCTBEHHOCTb 3a
HECOOTBETCTBME NPeACTaBNEHHbIX LEH aKTyanbHbIM LieHaM Npoaax.

OnToBble 3aKynoyHble LeHbl Ha nweHuly 3 knacc 6e3 HAC, py6./T Ha 15.09.2025r.
HasBaHue ropoga/opraHmsaumm MuHuManbHbIE MakcuMmanbHble
A30B 14 600 15100
A30BCKUIA NOPTOBbIN 3neBaTop (ACTOH) 14 600 15100
BopoHex 10 400 10 800
MoaropeHckuii anesatop (Fedect Arpo) 10 400 10 800
KpacHopap 14 600 15100
Bbuo ®epma, KucnsikoBka (ACTOH) 14 600 15100
Munneposo 14 400 14 600
Munneposckoe XM, OO0 (Eepasus TpeAanHr) 14 400 14 600
HoBopoccuick 16 000 16 500
H3T (OemeTpa TpeiauHr) 16 500 16 500




PoctoB-Ha-[loHY
AcToH, AO

HOr Pycu, AO

Cumdepononb

TaraHpor

TaMaHb

Yeb6okcapbl

HKXM (OemeTtpa TpenauHr)
AO "KCK" (F'edect Arpo)
KCK CPT (EBpa3us TpeiauHr)

BaraeBckui1 BoAHbI TepMmuHan (ACTOH)
rny6okuHckui dmnman (ACTOH)
KoHcTaHTUHOBCKMIA unman (ACTOH)
Hukonaesckoe xnebonpreMHoe (ACTOH)
Tpyb6eLkoi dunman (ACTOH)

000 "[AunoHa" (Medect Arpo)

MopT dnbaako, OO0 (AenTpeia)

YcneHckuii ®unman (KOr Pycu)
BenokanuteuHckuin dunman (KOr Pycu)
Tapacosckuit dunuan (Or Pycu)

LienuHckuin d-n (tOr Pycn)

ATaMaHCKuiA 3neBaTop (ACTOH)

KoM6uHaT 3epHorpaackuii (EBpasusi TpenaunHr)
MIT Umnepuan, OO0 (JenTpena)

AO YPOXAMHEHCKMIA KX (tOr Pycw)

TCP3 CPT (EBpa3us TpeiauHr)

Canbckuid d-n Xneboszasog (HOr Pycn)

PocToBckmin Arpokomnnekc, 000, O MKXM (KOr Pycu)
3TKT (demeTpa TpenamnHr)

Yysawwxnebonpoaykr, AO

16 500
16 000
16 200
12 300
14 600
14 400
14 000
14 200
14 100
14 000
14 800
12 800
14 600
12 700
12 400
12 300
12 700
13 900
14 150
14 500
12 800
12 800
12 400
14 500
12 400
12 800
16 500
16 500
12 727

12 727

16 500
16 000
16 200
15 200
15100
14 900
14 500
14 700
14 600
14 500
15 200
12 800
15 000
13 000
12 900
12 800
13 000
14 400
14 350
15100
13100
13 100
15 000
15 000
13 000
13 100
16 500
16 500
12909
12 909

MCTOYHKMK: ZERNO.RU

OnToBble 3aKynoYHble LieHbl Ha KyKypy3y 3 knacca 6e3 HAC, py6./T Ha 15.09.2025r.

lopon

dupmMma

LleHbl Ha Kykypy3y Knacc 3

PocToB-Ha-[oHy

AcToH Kpaxmano-Ipoayktbl. M6peab (ACToH)

14800

OnToBble 3aKynoYHble LeHbl Ha siuMeHb 6e3 HAC, py6./T 15.09.2025r.

MCTOYHUK: ZERNO.RU

LEEELI Knacc 1 Knacc 3

ropoga HanmeHoBaHue opraHusaumm

AzoB A30BCKMIN MOPTOBbIN 31eBaTOp (ACTOH) 14000

KpacHogap Buo ®epma, KncnsikoBka (ACTOH) 14000

HoBopoccuiick AO "KCK" (F'edect Arpo) 13200

PocToB-Ha-[oHy ActoH, AO 14000
ATamMaHckuit aneBatop (ACTOH) 13300
ny6okuMHckMin cunman (ACToH) 13400
KoHCcTaHTUHOBCKMIA hunuan (ACTOH) 13600
Hukonaesckoe xnebonpmemHoe (ACTOH) 13500
000 "AunoHa" (Mledect Arpo) 13000
Tpybeukoit dunuan (ACTOH) 13400

CpeaHue 3aKynoyHblie LeHbl Ha nweHuyy 4 knacca, npotenH = 12,5% B noj

NCTOYHWUK: ZERNO.RU

Tax, Ha 15.09.2025r., 6e3 HAC

HasBaHue ropoga/opraHmsaumm RUB/MT EURO/MT USD/MT
A3oB 14 500 145,98 171,84
A30BCKUIA NOPTOBbIN 3neBaTop (ACTOH) 14 500 145,98 171,84
HoBopoccuiick 16 100 162,09 190,80
H3T (demeTpa TpeiauHr) 16 300 164,10 193,17
HKXM (demeTpa TpeiauHr) 16 300 164,10 193,17
AO "KCK" (F'ecbect Arpo) 15 800 159,07 187,25
KCK CPT (EBpa3us TpeiauHr) 16 000 161,08 189,62
PocroB-Ha-[loHY 13 529 136,20 160,34
AcTtoH, AO 14 500 145,98 171,84
000 "[moHa" (Medect Arpo) 14 400 144,97 170,66
BaraeBckui1 BoaHbI TepMmUHan (ACTOH) 14 300 143,96 169,47
KOHCTaHTUHOBCKMI cbunmnan (ACTOH) 14 100 141,95 167,10
tOr Pycu, AO 14 500 145,98 171,84
YcneHckuii ®unuan (HOr Pycn) 12 300 123,83 145,77
LlenuHckuit d-n (tOr Pycn) 12 300 123,83 145,77
BenokanuteuHckmin dunuan (HOr Pycn) 12 000 120,81 142,21




Tapacosckuii ®unuan (HOr Pycn) 11 900 119,80 141,03
ATaMaHckuit 3neBaTop (ACTOH) 13 800 138,93 163,55
MIT Umnepuan, 000 (OdenTpein) 14 500 145,98 171,84
Kom6uHaT 3epHorpaackuin (EBpasus TpeianHr) 13 750 138,43 162,95
TaraHpor 12933 130,21 153,27
TCP3 CPT (EBpasus TpenaunHr) 14 400 144,97 170,66
Canbckuid -n Xnebozasog (HOr Pycn) 12 000 120,81 142,21
PocToBckuit Arpokomnnekc, 000, O MKXI1 (KOr Pycu) 12 400 124,84 146,95
TamMaHb 16 300 164,10 193,17
3TKT (demeTpa TpenaunHr) 16 300 164,10 193,17

NCTOYHUK: ZERNO.RU

AuHaMuKa ¥ ToBapHasi CTPYKTypa 3KcnopTa 3epHa u3s Poccumn B 2025-26 c/x r., TOHH
(OueHka lNMpo3epHo B nopTax, € yY€TOM CaHKLMOHHbIX CTpaH U KasaxcraHa)

Mecsy, MweHnua A4YMeHb Kykypy3a Poxxb [opox HyT O6Lwwi utor
MIoNb 1676 768 528 847 523 266 1294 20 755 11 740 2762 670
aBrycr 3 957 563 487 975 274729 126 484 18 143 4 864 894
CeHTs16pb 1138 507 92 319 8 100 32 500 1271 425
Uror 6772838 | 1109 141 806 095 1294 179 738 29 883 8 898 989

HepenbHas AuHaMuKa M TOBapHas CTPYKTypa SKCNopTa 3epHa u3 Poccum B aBrycre - ceHTta6pe 2025 roaa
(OueHka lNMpo3epHo 6e3 KasaxcraHa)

[ata MweHnua S4ymeHb Kykypy3a lopox Hyt 06w ntor

4-10 aBrycra 527 285 110 968 50 809 4 858 693 920
11-17 aerycta 1 086 960 107 231 93 142 37 054 1324 387
18-24 asrycta 1161178 94 894 74 630 6 012 4752 1 341 467
25-31 aBrycra 1018 257 106 784 42 516 35 160 8533 1211251
1-7 ceHTs6ps 998 017 92 319 8 100 32 500 1130935

MpepBapuTenbHbI UTOr 3KCNOPTa 3a aBryct — 4,86 MAH.T 3epHa (+76% MO CPaBHEHMIO C UONEM), U3 HUX: 4,0 MAH.T
nweHuubl, 488,0 TbIC.T SuMeHs1, 274,7 TbIC.T KyKypy3bl, 126,5 TbIC.T ropoxa 1 18,1 TbIC.T HyTa.
HepenbHbli 3KCNOPT COKpaTuNcs Ha 7% u coctaBun 1,1 MAH.T 3epHa, U3 HMX: 1,0 MAH.T NweHuubl, 92,3 ThIC.T AYMeHs, 8,1
ThIC.T KYKYpY3bl U 32,5 TbIC.T ropoxa.

MCTOYHUK: Mpo3epHo

BUPYKEBbIE TOBAPHbIE AYKLIMOHbI HA AO HTB
AHOHC TOBapHbIX aYKUMOHOB Ha Hegento 15-19 ceHTa6psa 2025:

3aKasumk FETTEES ToBap OHun Hepenn ba3suc noctaBkn |O06beM
HHOCTb
000 "benropoackuii bponnep" [nokyrnka Kykypy3a, ¢ HAC MH CPT Benropoackast 500
obnactb
000 "3akazumk N°1" noKyrnka MweHnua 4 knacc 12,5%, 6e3 |MH CPT H3T 279
HAOC
000 "TamboBckuiA 6ekoH" noKynka SflumeHb kopMoBoit, 6e3 HAC MH, BT CPT TamboBckasi 3200
obnactb
000 "TamboBckuit 6ekoH" MOKYyrkKa MweHunua kopmosas 10,5-13,4, |MH, BT CPT TamboBckas 4 000
6e3 HAC obnactb
000 "TamboBckuit 6ekoH" noKynka SfumeHb kopMoBoit, 6e3 HAOC MH, BT CPT Benropoackast 2 400
obnactb
000 "TamboBckuin 6eKoH" MoKyrka Kykypy3a kopmoBas, 6e3 HAC |[MH, BT CPT Benropopackas 1200
obnactb
000 "TamboBckuit 6exoH" MOKYyrkKa MweHuua kopmosas 10,5-13,4, |MH, BT CPT Benropogackas 3800
6e3 HAC obnactb
000 "TamboBckuin 6eKOH" MoKyrka Kykypy3a kopmoBas, 6e3 HAC |[H, BT, cp CPT TamboBckas 900
obnactb
000 "O3K TpenaunHr" MOKYyrkKa Mwennua 4 knacc 12,5%, 6e3  |MH CPT H3T 1200
HAC
000 "Ton peiH" MOKyrnKa MweHnua 12,5%, 6e3 HAC MH CPT KCK 500
000 "foctaBka Mopem Arpo" |nokyrka MNwennua 12,5%, 6e3 HAC MH, BT, cp,ut, nT |CPT KCK 2 550
000 "Ton peiH" noKynka SumeHb, 6e3 HAC MH CPT KCK 500
000 "focTtaBka Mopem Arpo" |nokyrka MNwennua 12,5%, 6e3 HAC MH, BT, cp,ut, nT |CPT 3TT 2 550
000 "benropoackuii 6poinep" [nokyrka Muwennua, ¢ HAC MH CPT Benropozckas 500
obnactb
000 "3akazumk N°1" MOKYyrKa MweHnua 4 knacc 12,5%, 6e3  |MH CPT H3T 300
HAC
000 "O3K TpenaunHr" noKynka Mwenwnua 4 knacc 12,5%, 6e3  |MH CPT HKXI 600
HAOC




CBofiHble UTOrM NocneaHUX TOProB Ha TOBapHbIX ayKLUMOHaX:

O6bem
[ata HanpaeneHH Tosap 3aKazumk YcnoBusi nocTaBku (Ha ycnoBuax ToproB CpeaHeB3BeLUeHH
TOpros oCTb ayKuUMoHa CPT UnkoTtepmc 2020) TOHH "| as ueHa, pyb.

12.09.2025 |lMokynka Mw.4xn.,12,5% - 000 K[, TpaHCnopToM B TeyeHue 45 300 16 300
0.Tp, 6e3 HAC "3akazumk N1"|aHelt ¢ n/4 000 "H3T"

12.09.2025 |lMokynka MweHnua 4 knacca, 000 "O3K K[, TpaHCcnopToM B TeyeHue 45 600 16 400
npoTenH 12,5%, TpenanHr" JHel ¢ n/H NAO "HKXM"
ueHa 6e3 HAC

12.09.2025 |[Mokynka Mw.4kn.,12,5% - 000 ABTOTpaHcnopToM B TeveHue 15 279 16 783
0.Tp, 6e3 HAC "3aka3umk N°1"|gHel ¢ n/H 000 "H3T"

12.09.2025 |Mokynka MweHnua 4 knacca, 000 "O3K ABTOTpaHcnopToM B TeveHue 15 1200 16 913
npotenH 12,5%, TpehgnHr" JHen ¢ n/H MAO "HKXN"un /unn
LeHa 6e3 HAC 000 " H3T"

11.09.2025 |lMokynka Mw.4xn.,12,5% - 000 K[, TpaHCnopToM B TeyeHue 45 300 16 300
0.Tp, 6e3 HAC "3akazumk N21"|aHelt ¢ n/4 000 "H3T"

11.09.2025 |lMokynka MweHnua 4 knacca, 000 "O3K K[, TpaHCnopToM B TeyeHue 45 600 16 800
npoTenH 12,5%, TpenanHr" JHel ¢ n/H NAO "HKXM"
ueHa 6e3 HAC

11.09.2025 |[Mokynka Mw.4kn.,12,5% - 000 ABTOTpaHcnopToM B TeveHue 15 279 16 683
[0.Tp, 6e3 HAC "3aka3umk N°1"|gHelt ¢ n/H 000 "H3T"

11.09.2025 |[Mokynka MweHnua 4 knacca, 000 "O3K ABTOTpaHcnopToM B TeveHue 15 1200 16 809
npotenH 12,5%, TpehgnHr" JHel ¢ n/H MAO "HKXN"un /unn
LeHa 6e3 HAC 000 " H3T"

10.09.2025 |lMokynka Mw.4xn.,12,5% - 000 XK/ TpaHCnopToM B TeueHue 45 300 16 250
0.Tp, 6e3 HAC "3aka3zumk N21"|gHel ¢ n/H 000 "H3T"

10.09.2025 |lMokynka MweHnua 4 knacca, 000 "O3K K[ TpaHCnopToM B TeueHue 45 600 16 275
npoTenH 12,5%, TpenanHr" [Hel ¢ n/H MAO "HKXN"
ueHa 6e3 HAC

10.09.2025 ([Mokynka Mw.4kn.,12,5% - 000 ABTOTpaHcnopToM B TeveHue 15 279 16 683
[0.Tp, 6e3 HAC "3aka3umk N°1"|gHel ¢ n/H 000 "H3T"

10.09.2025 |lMokynka MweHunua 4 knacca, |O00 "O3K ABTOTpaHcnopToM B TeyeHue 15 1200 16 791
npotenH 12,5%, TpehguHr" JHel ¢ n/H MAO "HKXN"un /unn
LeHa 6e3 HAC 000 " H3T"

MWUPOBOW PbIHOK 3EPHOBbIX KYJIbTYP

JKOHOMMUCTbI Ha3BaJIM eLlé oaHY posib 3epHOBOI 6uprxn BPUKC

3epHoBasi 6bupxa Ha 6a3e ctpaH BPUKC moxeT pewmnTb npobnemy € ys3BMMOCTbIO MMPOBOIO 3€pPHOBOrO pblHKA W3-3a AAB/EHUS
KPYMHeWWmMX arpapHbix TpeiiaepoB. O6 3ToM coobwmn HauuoHanbHbIM UCCNeaoBaTeNbCKUM YHUBEPCUTET «Bbicluas wkona
akoHoMukn» (HUY BLUD) B cBoéM poknage «OT depMbl K hblovepcaM: KOHKYpeHUMsi, dMHaHCManu3auust u undpoBusaums B
rnobanbHbIX LENoYKax co3aaHns CTOMMOCTY 3epHa» B KelnTayHe.

CneumanncTbl HaNOMHWAKM, YTO TNOBasbHbIA PbIHOK 3e€pHa MPOAOIHKUTENILHOE BPEMSI HaxOAWTCS MOA KOHTPOSEM KPYMHEWLIMX
arpapHbIX TpPeWaepoB TakK HasbiBaeMoi «rpynnbl ABCD+». E€ Ha3BaHME COCTAB/IEHO U3 HEKOTOPbLIX MEPBbLIX OYKB HAaUMEHOBaHWN,
Bxoaswmx B Heé xonauHros — Archer Daniels Midland (ADM), Bunge, Cargill, Louis Dreyfus Company + COFCO, Olam wu apyrux.
OHM XECTKO KOHTPONUPYIOT NTIOFUCTUKY U MHDPACTPYKTYpPYy. DKOHOMUCTbI OTMETUM, YTO NoAoOHas KOHUEHTpauus BnacTu aenaet
PbIHOK 3€pHa YSA3BMMbIM K LIEHOBbIM KONebaHusM M pasnMyHOro poda CrekynsiTMBHOMY MOBEAEHWIO, @ Takxke CUTyauuto
ycyrybnsaioT eto  onpegenéHHble CTPYKTYpHble 0cObeHHOCTW. BCé 3TO HeraTMBHO CKa3blBaeTCd KaK Ha AesATenbHOCTM
npousBoaUTENeN 3epHa, Tak MU Ha noTpedutensix u3 BPUKC u co3paéT pucku Kak Ansi YCTOMUYMBOCTY SKOHOMUYECKOTO PasBUTUS
AlMK B cTpaHax 06beaMHEHNS, TaK U Ans rnobanbHOM NpoAoBONbCTBEHHONM 6€30MacHOCTM.

B noknage TakkKe OMMCaHbl HECKOSIbKO Ba)KHEMLIMX TPEHAOB, KOTOPbIE CErofHs OKasbiBaloT MpsiMOe BMSiHME Ha depMepoB,
3aHMMAIOLUMXCS MPOM3BOACTBOM 3E€PHOBLIX, @ TakXKe MoTpebuTeneil 3ToM NpoayKUMM U MUPOBYIO 3EPHOBYIO TOPrOB/O B LIEIOM.
Mpexae Bcero, 3To hUHaAHCManM3aums, Ha KOTOPOW aBTOpPbl AOKNaZla OCTaHOBUIMCL 0COBEHHO Noapo6Ho. B aaHHOM cryyae peub
MAET O (PMHAHCOBBLIX CMEKYNAUMSX, BAMSIOLMMM Ha rnobanbHoe LUeHOO6pasoBaHWEe Ha 3epHOBOM pbiHKE. 3epHOTpenaepbl
BOBJIEYEHbl B MacCLITabHble 1 B TO XXe BpeMs HenerasbHble C TOYKM 3peHns Haa3opa 6aHKOBCKMe onepaumun, KOTopble CTaHOBATCS
ans Hux 6onee NpubbINbHBIMKY, YEM HEMOCPEeACTBEHHO TOProB/S 3€PHOM. JTO sBIeHWEe OCTAETCS BHE NONS 3peHUs1 TPaanLMOHHOIO
QHTMMOHOMOMBHOr0 aHanu3a, OTMeYalT 3KOHOMUCTBI. B pesynbTaTe BO3HMKAET CBOEro poaa MHGOpMaUMOHHAs acMMMeTpust. 3T0
BO3MOXHOCTb AOCTYNa K 3KCK/THO3MBHbIM AAHHBIM, KOTOPOrO HET Yy APYrMX YYacTHWKOB pbiHKa. Takoe NpeuMyLLecTBO eCTb Kak pas y
KoMnaHun rpynnbl ABCD+. [pyrMM BaXXHbIM TPEHAOM Ha3BaH POCT KOPMOPATUBHOWM CBSI3aHHOCTM M Koomepauuu Mexay
rnobanbHLIMK Tpeaepamn, B TOM YMC/e YePe3 OAHOBPEMEHHOE YYacTUE B HUX MHCTUTYLIMOHASIbHbIX MHBECTOPOB.

ABTOpbI AoK/M1aZa MpPeanoXwuinm HEeCcKONbKO Mep Ansl pelleHus 3TMx npobneMm. B vactHOCTM, nO ux MHeHuto, cTpaHam BPUKC
HeobxoAMMO BbIpaboTaTb CKOOPAMHUPOBAHHLIA AHTVMOHOMOJbHBI OTBET M BOB/EYb AHTWMOHOMOJbHBLIX PErynsSTOPOB B
NpoeKTMpoBaHWe 3epHoBol 6upxmn BPUKC kak eamnHoii niowaaku ¢ npo3padHbiM LeHO06pa3oBaHMEM M OTKPbITHIMK U MOHATHLIMU
MexaHM3MaMmn CTpaxoBaHus puckoB. Co3paHve BUpXKK Npu NPaBUIbHON peanu3auuy OHW CUMTAIOT BaXHbIM LIArOM K CHUXXEHWIO
LIEHOBOM BOMATUIBLHOCTY, MOBLILEHUID MPO3PaYHOCTM LIeHOO6Pa3oBaHWUs M KayecTBa PbIHOYHON KOHKYpPEeHUMM Ha rnobanbHOM
pbiHKE 3epHa. [ yCTpaHeHWs BbllUEHa3BaHHOM WHGOPMALMOHHOW acMMMETPUM OHM MpeasiaralT WUCMOoMb30BaTh TakKe
@HTUMOHONMObHbIE MEepbl, KOTOPble MO3BOASAT pacKpbliBaTb MHGMOPMaUMIO O 3amacax 3epHa B KKYEBbIX JIOrUCTUYECKMX Y3nax,
KOTOPbIMK CeYac pacronaralT UCKIIIUUTENBHO FobanbHble Tpernaepbl. Takxke, N0 MHEHUIO AMpeKTopa MexayHapoAHOro LeHTpa
KOHKYpeHTHOro npasa u nonutukn BPUKC, npodeccopa HMAY BLUD Anekces MBaHOBa, NpoakTMBHAs MO3WLMS aHTUMOHOMOMbHbIX
BEAOMCTB B LMdpoBol chepe Ao/mKHA BbITb pacnpocTpaHeHa U Ha CElbCKOX035IMCTBEHHbIE PbIHKM.




CnpaBka ROSNG
Briepsbie  NpEATIOKEHNE OTKDbITb 3EPHOBYIO 6UpXKY CcTpaH BPUKC o038y4mn B koHue 2023 roga Cowo3 3KCriopTépos #

npousBoauTenes 3epHa P® (cevivac - Coro3 3KCopTEPOB U MPon3BOANTENEH 3€PHA). B MapTe npoiusioro roga oH BCTPETWICS 110
3TOMY 10BOAY C NPE3ugeHToM Bragumupom [TyTuHbIM, KOTOPbIM 0406pus 3Ty ugero. 1o MHEHUIO MPe3naeHTa, MHOMME CTPaHb!
06begUHEHNS, BXOAILUMNE B OJIOK, TOXE 3aMHTEPECYIOTCS €M, TaK KaK SB/ISIOTCS KPYITHbIMU YYaCTHUKaMy 3EDHOBOIO pPbiHKE. B
KOHUe uioHs r71aBa MuHcesbxosa Okcana JlyT 3asBu/a, Y10 CTpaHbl BPUKC nogaepxann 3710 Npe/IoxeHne. B KOHLE OKTA6Ps
MPOLLTIOrO FOAa OHY MPMHSIM Ka3aHCKYHO AEKIapaumio, B KOTOPOY npormcaqHo ux corsiacme. 1o nogcqéram 3epHuHa, bupxa Ha
b6aze 3Tmx rocy4apcts ro3BosmT obecriednts or 30 o 40 [poLeHTOB MUPOBOro IPEA/IOKEHNUS 110 KIOYEBLIM 3EDHOBBLIM
Ky/ibTypam. A He4aBHO JIyT pacckasasa, YTo pabora Has CO3[aHUEM KOHLIENLMM 3EpHOBOY bupxwn BPUKC HayHéTrca B 2025 rogy.
Bckope riociie 310ro oHa obpatwiack k r/nase TIT PO Cepreto KateipuHy € rpocb6oyi coBpate NpesIoNeHUs NPEAnpUHUMATENEH
10 3TOMY 110BO4Y. TaKKe paccMaTpUBAETCS OXBAT OUDXKEN HE TOJIbKO 3EPHOBOIO, HO U ApYyrux cektopos 3koHomuku. (WCTOYHUK:
https://rosng.ru/post/ekonomisty-nazvali-yeshche-odnu-rol-zernovoy-birzhi-briks )

MupoBoOit pbIHOK 3epHa U MAaC/IMYHbIX: LieHbl Ha NWeHUUy 6bU1IM CMEeLlaHHbIMKY B NOHEeAeNIbHUK, KYKypy3a U cosl
nopeLwwesenm

B noHepmenbHuk, 15 ceHTA6ps 2025 ropa, PbIHOK MNLWEHWUbl 3aBEPLIMST TOPrM C pasHOHanNpaBfieHHON AWHAMUKOMN.
[OekabpbCckme KOTUPOBKM MSArKOW O3MMOMN MleHWubl Ha Yukarckoii ToBapHoW 6upxe CBOT Bbipocan A0 - $192,90 3a TOHHY,
fekabpbckue dbloyepchl TBepaoi o3nmon nwennubl KCBT B Kan3ac-Cutu cHuananch - Ao $188,86 3a TOHHY, Oekabpbckue
dbtoyepchl TBEPAON SpoBoK NiweHMubl MGEX B MMHHeanonmuce octannck 6e3 n3MeHeHu Ha oTMeTKe - $210,45 3a TOHHY.
[Oekabpbckre dbtovepchl SRW B Ynkaro 3akpblivce Ha otmeTke $5,25, yBenmumBluMch Ha 1 V2 ueHTa, MapToBckue dbloyepcl
3aKpblIMCb Ha oTMeTke $5,42-3/4, yBenuumBwmnch Ha 134 ueHTa. Jekabpbckue dbiovepcsl HRW B KaH3ac-CuTM 3akpbinvch Ha
oTMeTKe $5,14, CHM3MBLWMCL Ha % LeHTa, MapToBckMe dbloyepchl 3aKpbiNCb Ha oTMeTKe $5,34-3/4, CHM3MBLIMCL Ha Y4 LeHTa.
Oekabpbckme dbloyepchl apoBont nwenunubl MGEX B MUHHeanonuce 3akpblinck Ha OTMeTke $5,72-3/4, He WM3MEHMBLUWCH,
MapTOBCKME hbloYEepPChl 3aKpbIIMCh Ha oTMeTKe $5,93-1/2, yBenuumBwncb Ha 1V UeHTa.

[JaHHble NASS o0 xope cenbxo3paboT mnokasanu, YTo ypoxain sipoBoi nweHuubl B CLUA cobpaH Ha 94%, uto Ha 2% 6bicTpee
06bI4HOro. CeB 03vIMOI MLeHNLbI NpoBeaeH Ha 11% nnowazen npote 13% B cpefHeM 3a NsTh NET.

MuHcenbxo3 CLLUA cooblimn, 4To 3KCMOpT MWEHMUbI 3@ HeAento, 3akoHumBlytocs 11 ceHTsabps, coctaBun 775 073 TOHHbL. B
Mekcuky otnpasneHo 202 728 TOHH, 162 277 TOHH oTnpasneHbl B MHAoHe3no, 100 712 ToHH — B lOxHyto Kopeto. IkcnopT
nwenunusl B 2025/26 MapKeTMHroBoM roay coctaensieT 7,855 TOHH, uTo Ha 12,09% 6onblue, YeM 3a aHanorvyHbIN nepuoa
NpoLuIoro roga.

®bloyepchbl Ha KYKYpy3y CHU3WAUChL MO TOraM TOproB B MoHeAenbHuK. [exkabpbckme dbioyepchl Ha KYKYpY3y 3aKpbliivcbh Ha YpOBHE
$4,23-1/4, cHM3MBWLINCL Ha 634 LeHTa. MapToBckve dbloyepchbl Ha KYKYpy3y 3aKpbliMcb Ha OTMeTKe $4,41, CHM3MBLUMCL Ha 6V
LeHTa.

[aHHble 0 cocTosiHUM ypoxkas Kykypy3bl B CLLIA K BOCKpeceHbto nokasanu, 4to 85% ypoxas Kykypy3sbl B CLLUA 6bin0 noBpexaeHo,
41% — co3peno. CoobLIaeTCs, YTO MO COCTOSIHUIO Ha BOCKPECeHbe cobpaHo 7% ypoxast KyKypy3bl, YTo 6onblue, YeM 4% Heaenei
paHee 1 COOTBETCTBYET cpeaHeMy rnokasatento 3a 5 net. OueHKN COCTOSIHMSA NOCEBOB KYKYPY3bl CHU3MANCE Ha 1% Ao 67%, uTo
HWXe nokasaTtensi B 68% Heaenen paHee.

B noHeaenbHuk MuHcenbxo3 CLUA coobLimn 0 YacTHOM 3KCNopTHOM npoaaxe 148 971 TOHHbI KyKypy3bl B HEM3BECTHbIE MYHKTbI
Ha3Ha4eHus B TeKyLleM MapKeTUHIOBOM roAy.

[laHHble 3KCMOPTHOW MHCMEKLUMM MOKa3anu, YTO 3a HEAENO, 3aKOHUMBLUYIOCS 11 ceHTS6psi, oTrpyxeHo 1,512 MNH TOHH KyKypy3bl.
B Mekcwky oTrnpaBneHo 462 805 TOHH, 375 776 TOHH oTnpaBneHo B AnoHuio 1 130 760 ToHH B Konym6uio. O6Lwmin 06BbEM OTIpy30K
3a MONTOpPbl HEAENM MapKETUHrOBOro roja coctaBun 2,161 MAH TOHH, YTO Ha 5,68% 6onblle, YeM 3a aHaNorM4HbI nepuos
NpoLIoro roga.

Mo oueHkaMm Safras & Mercado, nepBbIii ypoxait KyKypy3bl B Bpasunum B 0XXHO-LIEHTPaNbHOM pPernoHe cocTaBun 25,48 MIH TOHH,
YTO BbILLE MPOLUSIOrOAHErO MokasaTtens B 24,73 MaH TOHH. Safras & Mercado nporHosvpyeT, yTo 06Wwmit 06beM NMPOM3BOACTBA
KyKypy3bl B 2025/26 ce3oHe AoCTUrHeT 142,49 M/TH TOHH, YTO NMOYTU Ha 2,5 MNH TOHH 6onblue, YeM B NpeabiayLEM CE30HE.

Mo oueHkaM AgRural, nepBbii1 ypoxait KyKypy3sbl 3acesH Ha 17% nnowaaen.

®bioyepchbl Ha coeBble 606bI CHM3MAWCL B NOHeAeNbHUK. Hosbpbckne dbtoyepchl 3akpblivck Ha otMeTke $10,42-3/4, CHU3MBLUKCH
Ha 32 ueHTa. SiHBapckue dblovepchbl coeBbix 6060B 3akpbinvMch Ha oTMeTke $10,61-3/4, cHM3mBLLKMCE Ha 32 ueHTa. MapToBckue
dbrouepcbl 3aKpbinchk Ha oTMeTke $10,76-1/2, CHM3MBLUMCH Ha 334 UeHTa.

OueHKa COCTOSIHUSI MOCEBOB COM C PENTUHIOM «XOPOLLUO» WM «OTIMYHO» CHM3MMACch Ha 1% Ao 63%. Y6opka cou 3aBeplieHa Ha
5%.

KvTalt oTkaszancs OoT amepukaHckon couv B 2025/26 CenbCKOXO3SMCTBEHHOM rofy, MEPEKTYMBLLMCE Ha HOXKHOAMEPUKAHCKUX
NMOCTaBLUMKOB Ha )OHe TOProBoi HanpsiXKEHHOCTU C BalUMHITOHOM.

CornacHo OTYETy 3KCMOPTHOM MHCMEKUMKM, Ony6AMKOBAaHHOMY B MOHeAENbHUK, 3a Heaento, 3akoHumBlwytocs 11 ceHTabps, 6bi1o
oTrpy>xeHo 804 352 TOHHbI aMepuKaHCKMX coeBbix 6060B. Utanus 3akynuna 125 063 ToHHbI, 110 294 TOHHbI OTMpaBfieHbl B
BaHrnagew, 88 234 TOHHbI OTMpaBfeHbl B Mekcuky. O6WwmMin 06bEM OTrpy3KM COEBbIX 6060B 3a MApPKETWMHIOBbLIN FOf COCTaBWI
1 068 MNH TOHH, UTO Ha 42,9% 6orblUe, YeM 3a aHANOrMYHbIN KOPOTKUI NEPUOA NPOLLIIOro roaa.

CeB cou B bpasunum B ce3oHe 2025/26 npoBeaeH Ha 0,12% oT o6lien 3aniaHMpOBaHHOW MoW@AM MO COCTOsIHMIO Ha 11
ceHTa6ps, coobumna KOHCanTMHroBas komnaHus no arpobusnecy AgRural, 0oTMeTVB, UTO 3acyxa B LleHTpajibHO-3anagHOM permoHe
CTpaHbl MOXET nomellaTb paboTtam.

AgRural nporHosupyeT, YTo B TEKYLUEM CENbX03Ce30HE Bpasunbckue depMepbl NOCaaaT Coo Ha 48,6 MAH rekTapoB, ypoxain cou
oxungaetcs B 176,7 MAH TOHH.

®bloyepchbl Ha kaHony Ha Intercontinental Exchange B noHeaenbHUK CHU3MAUCH M3-3a C1aboro akcrnopTa v AaBneHns CO CTOPOHbI
BHELIHUX pbIHKOB. CHUXXEHME LIeH Ha coeBble 606bl U COEBbIV WPOT B YMKaro B NOHEAENbHUK, @ TAKKE CHUXEHME LIEH Ha parc B
EBpone, oka3ano HeraTMBHOE BAMSIHWE Ha (bloYepChbl KaHO/IbI.

Ha Yukarckoi ToBapHo-cbipbeBoii 6upxe (CBOT) B NOHeAeNbHUK C NMOCTABKOW B HOsI6pe, aekabpe:

nweHunua (ak6p 2025) - 192,90 gon./T (16280 py6./T) - nntoc 0,29%;

Kykypy3a (akbp 2025) - 166,63 pon./T (14060 py6./T) - MuHycC 1,57%;

con -606b1 (H056 2025) - 383,14 pon./T (32330 py6./T) - MUHYC 0,33%;
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pvc (Hosi6 2024) - 564,92 pon./T (47670 py6./T) - nntoc 0,26%;

panc (ICE, Hos6 2025) - 632,30 cad/T (38540 py6./T) - MuHyC 1,16%.

®DpaHUy3CKUIi PbIHOK MWEHNULbI B MOHEAENbHUK BbIPOC. MO MTOraM TOProBOro AHSI AeKabpbCKME KOTMPOBKM MYKOMOJbHOW
MNWEHULBI Ha Napwkckon bupxke MATIF noAaHANUCh 10 OTMETKM - €191,00 3a TOHHY (B ONIAPOBOM 3KBMBAseHTe - 10 $224,12),
MapToBCKMe (blovepchbl NweHnubl - Ao €196,75 3a TOHHY. HosI6pbCkne KOTMPOBKM KyKypy3bl Bblpociv Ao €187,25 3a ToHHy (B
[ONIapOBOM 3KBUBAseHTe - A0 $219,72), MapTOBCKME KOTUPOBKM KYKYpPY3bl - A0 €193,50 3a TOHHY.

Ha Mapwxckoit 6upxxe (MATIF) B NOHefeslbHUK KOTUMPOBKWM HOSIGPLCKUX, AEKabpbCKUX KOHTPAKTOB Ha 3aKpbiTWe TOPros
COCTaBu/N:

nweHnua MykomosbHas (akbp 2025) - 224,12 gon./T (18910 py6./T) - nntoc 0,64%;

KyKypy3a (Hos6 2025) - 219,72 pon./T (18540 py6./T) - nntoc 0,25%;

NoACOoJSIHeYHUK (Ha 6upxxe SAFEX, ak6p - 10754,00 zar./T (52140 py6./T) - nntoc 0,07%;

macno noaconH. (09.09.2025 Potrepaam, HanusoM FOB) - 1290,00 pon./T (108850 py6./T).

CnpaBoYyHO Kypchbl BamtoT Ha 15.09.2025:

84,3798 py6. = Oonnap CLLA

99,3304 py6. = EBpo

60,9504 py6. = KaHaackuii gonnap

48,4866 py6. = 10 HOxxHOAhpUKaHCKNX p3HAOB

(UCTOYHWUK: http://zerno.avs.ru/news/98760/ )

KOHBHOHKTYPA MUPOBOIO PbIHKA 3EPHA

HaumeHoBaHMe ToBapa 22.08.2025| 29.08.2025 [05.09.2025(12.09.2025| /2MeEHEHMe | 40 55 | sep-24
3a Hegero
Bavxaiwme 3epHoBble hbloyepChbl
MNwennua CLLIA SRW #2, CBOT $185,4 $190,3 $184,1 $192,3 + $8,2 $188 $209
Xentas kykypysa CLUA #3, CBOT $152,8 $156,7 $157,1 $169,3 + $12,2 $153 $157
MNwennua CLLUA HRW, KCBT $183,0 $181,0 $177,0 $189,1 + $12,1 $185 $210
®paHumMsi, MyKoMOosbHas nweHuua, MATIF, +€6,0
€/ €196,5 €191,5 €183,8 € 189,8 +$7,3 €195 €215
70 e CaMOE, $/T $230,2 $223,8 $215,3 $222,7 $228 $239
®paHums, kykypysa, MATIF, €/T € 189,0 € 189,0 € 186,0 € 186,8 + €08 € 189 € 204
TO Xe camoe, $/T $221,5 $220,9 $218,0 $219,1 + $1,2 $221 $227
Bavxanwume MacimuHbie blouepcbl
Cos CLLA, CBOT $380,8 $380,9 $369,8 $384,4 + $14,6 $373 $372
CoeBoe macrno CLLIA, CBOT $1 209,0 $1134,7 $1114,6 $1139,1 + $24,5 $1170 $914
Coesblii Wwpot CLUA, CBOT $327,1 $312,6 $309,2 $317,0 + $7,8 $313 $357
®paHums panc, MATIF, €/T €475,5 € 462,5 €461,3 €473,0 +€11,8 €470 € 463
TO Xe, $/T $557,1 $540,5 $540,5 $555,0 + $14,5 $549 $515
HanuuHblii pbiHOK 3epHa, FOB
MweHnua CLLUA SRW #2 $223 $233 $229 $229 $0 $225 $251
MuweHunuya CLLUA HRW 11.0 $231 $237 $233 $239 + $6 $234 $270
MweHnua CLLUA HRS (NS/DNS 14.0) $272 $276 $272 $274 + $2 $272 $299
XKenTtas kykypy3a CLLA #2 $205 $208 $204 $207 + $3 $203 $206
PpaHLy3ckuit s4MeHb, PyaH $226 $224 $221 $221 $0 $224 $215
@PpaHLy3ckasi MyKOMOJIbHas nweHuua, PyaH $233 $231 $227 $226 -$1 $235 $246
Eg;ZMﬁCKaﬂ MyKOMOJIbHas nieHuua, YepHoe $238 $234 $229 $227 -$2 $238 $218
Poccuiickuii suMeHb, YepHoe Mope $229 $229 $228 $228 $0 $226 $188
Poccuiickasi Kykypy3a, YepHasi Sea $208 $208 $208 $215 + $7 $208 $190
HanunuHblii pbIHOK Mac/InyYHbIx, FOB
Bpasunbckue coeBble 60661, FOB $441 $436 $446 $451 + $5 $439 $436
ApreHTuHcKme coeBble 606b1, Up River $429 $418 $411 $421 + $10 $419 $422
AmMepukaHckue coeble 606bl, US Gulf $411 $415 $405 $412 + $7 $406 $419
MNopconHeyHoe macno EC, PotTepaam $1 280 $1 320 $1 290 $1 310 + $20 $1 283 $1078
Ec())([;cewwcme NoACOSHEeYHOe Macno, YepHoe $1 150 $1 160 $1175 $1 180 +$5 $1145 $939
1EUR| $1,172 $1,169 $1,172 $1,173 + $0,002 $1,17 $1,11
1GBP| $1,353 $1,351 $1,351 $1,356 + $0,005 $1,35 $1,32
NCTOYHUK: Mpo3epHo
KotnpoBku cdbrouepcos (CFD) B pexxuMe peasibHOro BpeMeHM HA MOMEHT HanncaHusa CTaTby
MU3MEHEHME,
TOBap MecsL nocneaHve MaKCUMyM MUHUMYM U3MeHeHue %
Ipy6biit puc Hos6pb 2025 11,54 11,55 11,48 0,01 0,04%
Kykypysa CLLA [Hexabpb 2025 425,13 425,40 423,00 213 0,50%
OBec 321,60 321,60 320,10 0,80 0,25%
MweHnua JloHaoH Maw 2025 166,90 167,25 166,05 0,65 0,39%
Muwennua CLUA [Hexabpb 2025 527,13 527,88 524,63 213 0,40%
CoeBasi Myka CLLUA [Jekabpb 2025 285,15 286,15 285,05 -0,55 -0,19%
Coesoe macno CLUA [Jekabpb 2025 52,71 52,76 52,20 0,45 0,85%
Coesble 606b1 CLLIA Hosbpb 2025 1.045,38 1.046,63 1.041,75 2,38 0,23%

NCTOYHWK: https://ru.investing.com/commodities/grains
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g HanmcaHus MH@OPMaLmn UCIIOb30BalMCy CIERYIOME UCTOYHuKY: [IpO3EPHO, 3EpHO.py, Zerno.avs.ru, WwWw.Nnamex.org,
UKAP, ru.investing.com, rosng.ru, rusgrain.org, www.moex.com, EXW LleHTpasibHoe YepHo3eMbe, mcx.gov.ru 1 4pyrve.

MHd)OpMauMSI noaroToBJieHa OTAEeJIOM uchopmauuom-lo-aHanwruquKMM
FKY KK «Ky6aHCKMiA cenbCKoX03aiCTBEHHbIA MH(POPMaLMOHHO-KOHCY/IbTALlMOHHbIW LIEeHTP>»

MHdbopMaums npefocTaBiseTcs «Kak eCTb» U TOSbKO Anst MHGOPMAaLUMOHHBIX Lienen, He Ansi TOProBbIX LeNei UnmM KOHCyNbTauui, u
ny6ANKYETCS C 3a4EPXKKOMN.

Bce CFD (akumn, nHAeKchbl, bloyepchbl) U LEHbI NPEeAOCTaBASAIOTCS HE BMpXXaMu, MO3TOMY LIEHbI MOTYT ObiTb HETOYHBIMM M MOTYT
OTANYATLCA OT (haKTUUYECKON PbIHOYHOM LIEHBI, TO €CTb LIEHbI SIBMSIOTCS OPUEHTUPOBOYHBLIMU U HE MOAXOAST ANS TOProBbIX LiEsen.
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