POCCUUCKMA N MUPOBOM PbIHKU MACJIUYHBbIX KYJ1IbTYP MO
COCTOSIHUIO 10.03.2026r.

OB30P POCCMACKOIO PbIHKA MAC/IU4YHbIX KYJIbTYP

Bnepsble B Poccum nnowaauv noa noAco/IHEYHUKOM MOTyT NPeBbICUTb NOCEBbI APOBO# MILUEHULbI

DTO 3aKOHOMEpPHOE 3aMelleHne MeHee MapXXUHabHbIX arpokyfbTyp 6onee peHTabenbHbIMMU.

B 2026 roay BnepBble B UCTOpUM POCCUMM MOCEBHbIE MOLLAAM NOACOSTHEYHMKA MOMYT MPEBLICUTbL MOLWAAM NMOA SPOBOM MLLEHULEN.
06 stoM «MHTepdakcy» ckasan reHanpekTop WHCTUTYTa KOHBIOHKTYpbl arpapHoro peiHka (MKAP) OmuTpuit Poinbko. Mo ero
C/fI0BaM, OHWM MOryT cocTaBuTb 6onee 11 MnH ra u 11 MAH ra cooTBETCTBEHHO. «[1OACOMHEYHMK MPOAO/MKAET OCTaBaTbCs, Kak
roBOPUTCSI, B TPEHAE, CUMTAETCS], UTO OH He MOABOAMT arpapyeB 3a CYET CBOEM NPUBLITLHOCTY, YCTOMUMBOCTY K 3acyxe. K ToMy xe
Ha Hero BbICOKMI CNPOC CO CTOPOHbI NepepaboTku. Mbl OXXMAAEM, UTO B psSiAE PErMOHOB B 3TOM roay 6yAeT pekopAHbIvi ceB 3Ton
KYNbTypbl», — OTMETUN 3KcnepT (uMTtata no «UHTepdakcy»). Mo ero oueHke, B LEeOM NAOWaaM NoA MacinyHbIMU B 3TOM rogy
MOryT CTaTb PEKOpAHLIMU M NpubNU3NTLCS K 22 MAH ra. PocT nnowagei pesko yckopuics nocne 2021 ropa. B 1o e Bpems
nnaoLwaan noa SipoBoM niieHuuein cokpaluatotcst. Mo AaHHbIM PoccTtaTa, B 2025 roay sipoBas nieHuua 6bina nocesHa Ha 11,1 mMaH
ra npotue 12,4 MnH ra B 2024-m.

PocT npoun3BoACTBa Mac/IMYHbIX Ky/bTyp, BK/IOUas NOACOSHEYHMK, COOTBETCTBYET (peaepasibHbiM MPOrpaMMaM M AOroHSEeT 06beMbl
nepepabaTbiBaloLMX MOLLHOCTEW, KOTOpbIE YBEINYMBAOTCS OMepeXatolmuMy TeMNaMu, roBOpUT pyKoBoAUTENb MacioXmpoBoro
coto3a Muxaun ManbueB. «B pamMkax ceBoobopoTa NpoMCXOAUT 3aKOHOMEPHOE 3aMelleHne MeHee MapXXMHanbHbIX KynbTyp 6onee
peHTabenbHbIMU MACTMYHBIMKU», — MPOKOMMEHTVPOBan ManbleB «ArpouHBecTopy». OH Takke A06aBNseT, UYTO poccuickue
nepepaboTumKM roToBbl K 06bIM PEKOPAHBIM MOKa3aTeNsM NPOM3BOACTBA — OHW rapaHTUPOBAHHO obecnevaT nepepaboTky BCein
BblPALLEHHOM NPOAYKLIMH.

HezaBMCUMbI 3KCNepT arpapHOro pbiHka AnekcaHap KopbyT roBopuTt, YTo sipoBas MlleHuuUa 0b6nafaeT MEeHbLEN YpOXXahHOCTbIO,
yeM 03MMasi, U NPOU3BOAUTL €€ B YC/TIOBUSIX CTOMb HU3KOM PEHTabeNIlbHOCTU arpapusiM CTaHOBUTCS BCE MEHEeE MHTEpecHo. B To xe
BpeMS MOACOMHEYHMK A1 HUX — MOKa elle MapXXWMHanbHas M NpuBbIYHAS arpokysbypa. B CBA3M C 3TUM, MO MHEHWUIO 3KCMEpTa,
nporHo3 WMKAP kacaTenbHO pocTa MOCEBHbIX MOLWaAelt noa MOACOSHEYHMKOM cbyaeTcs. Kpome Toro, mpogosmkaeT Kopby,
BEPOSITHO, B 3TOM rofly YBEMYEHME Molagein MOXET nokasaTb M panc. «Ha colo LEeHbl YBEPEHHO CMOTPSIT BHWU3, HO CUTyauus
MOXET [O0CTaTOYHO ObICTPO MOMEHSATLCA: B CBA3M C COObITMSMM B [lepcnackoMm 3anmBe UeHbl Ha HedTb pacTyT, @ OHu
NOATANKMBAIOT BBEPX LieHbl HA BCE pacTUTESNIbHbIE Macna», — CUMTAET IKCMNepT.

B cepeanHe deBpans «ArpovMHBECTOP» MMCa, YTO MOCEBHbIE MMIOWAAN CENbCKOXO3SMCTBEHHBIX KYNbTYp nog ypoxai 2026 roga
coctaBaT 83,04 MNH ra, U3 HUX ApOBble KyNbTypbl 3alMyT 55,8 MAH ra. 3To cneayeT M3 MPOrHO3HON CTPYKTYPbl MOCEBHbIX
nnowaaen, noaroToBlEHHON MUHCENbX030M. SpoBasi M 03uMas nweHuua B 2026-M 3anmMyT 28,8 MaH ra (26,8 MnH ra B 2025-m),
oXuaaemblit céop — 92,5 MNH T Npu ypoxkanHocTv 32,2 u/ra.

CeB Mac/IMYHbIX KYNbTYP 0XWAAETCs Ha naowaan nopsaka 22,4 MaH ra (21,06 MiH ra), Banosou cbop — 35,4 MAH T. B ToM yncne
B 3TOM roay noceBbl NOACOMHEYHMKA B Poccum, No nporHo3ly MuHcenbxosa, ysenuyarca A0 noytn 12 mad ra (11 mad ra B 2025
roay), a ero BasioBoi c6op — A0 19,1 MSIH T NpY pacyeTHOW YpoXxanHoCcTH 16 u/ra. Mnouwaam noa coev OLEHWBAOTCS B 4,8 MIH ra
(4,7 MnH ra), BanoBoli c6op — NoyTn 8,6 MIH T NpW pacyeTHOM ypoxanHocTu 17,8 u/ra. Mnouaab ceBa SpOBOro M 03UMOro panca

NpOrHo3MpyeTcs Ha ypoBHe 3,2 MAH ra (2,9 MaH ra), Banoson c6op — 5,8 MAH T Npu pacyeTHOW ypoxanHoctu 18,4 u/ra
NCTOYHUK: https://www.agroinvestor.ru/markets/news/

MoceBHble NNIOWAaAM NoA NOACO/THEYHUKOM B Poccum: uTo MeHsieTcst K 2026 roay
AHanutmyeckunin LeHTp RUSEED npeactaBnsieT OLEHKY MOCEBHbIX Mollaaeln noa noaconHedHukom B 2026 roay. Mocne nepuoaa
oTHOCUTENbHOW cTabunuzauum B 2022—-2024 1. 1 pocta B 2025 rofly OXXuAaeTcs yMepeHHasi KOPPEKTUPOBKA MOCEBHbIX MIOLIAAEN.
Mo npegBapuTenbHbIM OueHkaMm, B 2026 rogy niowaab ceBa MOXET COCTaBUTb OkoNo 10,9 MH ra, YTO HECKOMbKO HWMXKE YPOBHS
2025 roga, oiHaKo OCTaeTCs CYLLECTBEHHO BbllIe MOKa3aTenei npeablayLmx ner.
KntoyeBble uMdpbi:

2025 (npeas. aaHHble Pocctata*) — = 11,07 MnH ra

2026 (nnav*) — = 10,9 MAH ra

OvHamuka: +6% K cpeaHeMy 3HadeHumto 2023-2025 roay, K yposHto 2025 roga - cHuxeHue Ha ~2%.
*6e3 yyeTa cTaTucTMyeckon MHdopmaumm no JoHelkoi HapoaHoi Pecnybnuke (OHP), JlyraHckol HapoaHoit Pecny6nuke (JTHP),
3anopoXXCKON 1 XepCOHCKOM 06/1acTsM.
naBHble TeHaeHumn 2026 roaa:

CMellieHne pocTa Ha BOCTOK U B HOBble arpapHble 30Hbl. OCHOBHbIe ApaiBepbl — pervoHbl Cubupu u Ypana (CAGR 2010-2025:
+16,5%). 3aecb hOpMUPYETCS HOBBIN LIEHTP pocTa.

HOr nepectaér 6biTb €AMHCTBEHHbIM LeHTPOM. YacTb TpaauumoHHbix nuaepos (Mpueomxbe, FO®O) nokasbiBaldT COKpalleHune
nnowazaen.

PocT Tam, rge 6bina Hu3kas 6aza. Hanbonblume TeMmnbl NpUpoCcTa — Y PErmoHOB, rae MOACOHEYHMK MOSIBUNCS CPaBHUTENbHO
HepaBHo (KemepoBckasi, CBepanoBckasi, YensbuHckas obnacti, MopaoBus v psig perMoHoB LieHTpanbHoi Poccun).
TOM-5 pernoHoB No NpupocTy nnowazen B 2026 roay (Tkic. ra):

AnTaiickuin kpaih — +66

JlyraHckas HapogHasi Pecnybnmka — +45

Pecnybnuka TaTtapctaH — +20

KypraHckas obnacte — +12

YnbsiHoBckas obnacte — +10
Camble BbiCOkMe cpeaHeroaoBble Temnbl npupocTa (CAGR 2010-2025):

KemepoBckasi 06nactb

Ceepanosckast obnactb

Pecnybnuka Mopaosusi

Tynbckas obnactb




Pecnybnuka TaTapcTaH
YensbuHckas obnacrtb
PsizaHckas obnactb

2026 roq — 3TO He MpOCTO YBENMYEHWE MNoW@Ael, a CTPYKTYpPHbIA caBur. [OACONMHEUYHUK NepecTaéT 6biTb KyNbTypoW
npenMyLLeCcTBEHHO tora Poccum v nocTeneHHO npeBpallaeTcs B 06LEPOCCMIACKYIO C HOBBLIMM LiEHTpaMM pocTa Ha Ypane u B
Cunbupu.

NCTOYHUK: https://www.zol.ru/n/40c58

MpoaykKTbl NOACONHEYHUKA TAHYT NOKa3aTe/M 3KCnopTa BHU3 — oleHka OleoScope 3a nepBble 5 MecsileB Ce30Ha
SKCNOPT MaC/INYHbIX

3a nepsble 5 Mecaues ce3oHa 2025/2026, no oueHke aHanuTkos OleoScope, 3KCMOPT MAaCIMYHBIX KYNbTYp yBenuuuiacsa Ha 34%
MO CPaBHEHMIO C @HANTOMMYHBIM NMEPUOAOM MPOLLIOro ce30Ha U coctaBwn 1,82 MAH TOHH.

B yacTtHoCTH, 3a CeHTA6pb-SHBapb TeKyLlero ceoHa 06beM BblBO3a CEMSIH MOACOSTHEYHUKA COCTaBma 173 ThiC. TOHH, Y4TO Ha 62%
BblLLIE YPOBHS 3KCMOPTA aHanormyHoro nepuoaa cesoHa 2024/2025. bonee 88% ceMsiH oTnpasunnck B ctpaHbl EASC.

DKCMOPT COeBbIX 6060B 3a OTUETHLIN NEPUOA TEKYLLEro Ce30Ha COCTaBWN 417 TbIC. TOHH. M0 CpaBHEHWMIO C aHANOrMYHbIM NEPUOAOM
ce30Ha 2024/2025 06beMbl YBENMYMANCE Ha 76%. OCHOBHLIM NokynaTteneM ctan Kutait (329 TbIC. TOHH).

CemsiH panca 3a 5 mecsueB ce3oHa 2025/2026 BbiBe3nu 442 TbiC. TOHH (+24% K aHanorM4HoOMy nepvoay npowsoro roga). MNoutu
BeCb 06beM bbin oTnpaeneH B benapych (414 ThiC. TOHH).

DKCMOPTHbIE 06bEMbI CEMSIH JibHA 3@ OTYETHbIM Mnepuod Habpanu 742 Tbic. TOHH (+23% K aHanorMyHoMy nepuoay MpoLLsioro
roga). Jinaepamu no 3akynkam ctanu Kutait (556 Tbic. TOHH) 1 benapycb (54 TbiC. TOHH).

AvHaMuka 3KCNOopPTA MACAUYHbLIX MO HANMPABAEHUAM,

@ MoACOAHEYHUK Panc
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KasaxctaH 79 . 143 Beaapycs 320 - 414
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KblpreisctaH 1|3
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ceHT96pb — aHBaApPb 2024/2025 B centa6pb — aHBapb 2025/2026

Macno

OueHKa 3KcnopTa pacTUTeNbHbIX Macen 3a nepeble 5 Mecaues ce3oHa 2025/2026 coctaBuna 2,83 MH TOHH, YTO Ha 15% Huxe no
CPaBHEHMIO C @HAIOMMYHBIM NEPUOAOM MPOLLIOro Ce30Ha.

3a 5 mecaues ce3oHa 2025/2026 ob6beMbl BbIBO3a MOACOHEYHOrO Macna CHUM3MAWUCL Ha 25% o 1,82 MAH TOHH, J0NS B CTPYKType
3KCnopTa pacTuTenbHbIX Macen coctaBuna bonee 64%. OcHoBHble nokynatenn — MHams (610 Toic. TOHH), Typums (372 TbiC. TOHH),
Benapycb (171 TbIC. TOHH).

DKCMOPT COEBOro Macna 3a ceHTabpb-aHBapb ce3oHa 2025/2026 ysenuuunca Ha 5% Ao 277 TbiC. TOHH. Jlngepamu no 3akynkam
coeBoro Macna aensaoTca UHana (123 Teic. TOHH) 1 Amkmp (99 ThiC. TOHH).

BbiBO3 pancoBoro Macna 3a paccMaTpuBaeMblii mepuof coctaBun 725 Thic. TOHH (+14% K aHanorMyHoMmy nepvoy NpoLLioro
rona). bonee 90% 6bino oTnpasneHo B Kutail.




AUHamuka 3KCNOpPTA PACTUTEAbHbIX MACEA MO HANPABAHUAM, THIC TOHE
MoAcoAHe4YHOEe MacAo CoeBoe macao 7 Pancosoe macaAo
-~ &2
2441/ 1823 265 | 277 637 [/ 725

NHAMS 1045 610 HAMS 145 123 Kuran 576 667

Typuwms 435 372 ANKMP 63 99 TyHuC 7|18

beaapych 81 171 Kuram 30 | 24 Hopserus 5 (12

MpaH 195 145 MpaH 0 10 MHANS 0|11

Kuramn 131 § 120 Cayaosckas Apasms 03| 7 MpaH 15 |10

ceHTabpb — aHBapb 2024/2025 CeHTabpb — aHBaPbL 2025/2026

LWpot

3a 5 MecsueB ce3oHa 2025/2026 06LmMiA SKCMOPT PacTUTENbHBIX WPOTOB COCTaBW 1,59 MSIH TOHH, UTO Ha 3% HWXe, YeM 3a

OTYETHbI NMEepPUOA MPOLLSIOrO CE30Ha.

BbIBO3 NMOACO/THEYHOrO LWPOTa 3a CEHTAOPb-siHBapb 2025/2026 ce30Ha — 798 TbIC. TOHH M NpWU 3TOM OKaszasncs Ha 29% HuXe, YeM
B CEHT6pe-siHBape npoLunoro ceaoHa. OCHOBHbLIMU NOKYNaTeNnsaMu SBnsnncb Typumst (254 Thic. TOHH) U Bbenapycb (249 TbIC. TOHH).
DKCMopTHblE 06BbEMBbI COEBOrO LWPOTa 3a 5 MecsiueB ce3oHa 2025/2026 npubasunun 14% K aHanornyHoMy nepuogy npoLusioro roaa

— [0 289 TbIC. TOHH. JIngepamu no 3akynkam ctanun benapycb (100 TbiC. TOHH) 1 Y36ekucTtaH (78 ThiC. TOHH).

3a paccMaTpuBaeMblil nepuoa 6b110 BbIBE3EHO 475 ThiC. TOHH pancoBoro wpoTa. 3To Ha 82% Bbille aHanorMyHoro nepuoaa

ce30Ha 2024/2025. OcHoBHble nokynaTenn — Kutai (407 Tbic. TOHH) 1 Typums (51 ThbIC. TOHH).

AvHaMuka 3KCNOpPTA PACTUTEAbHbIX LLUPOTOB MO HAMPABAEHUAM, THIC TOHH

% MOACOAHEHBI LIPOT % CoeBblii WPOT l, Pancossli WpoT
.4\ T

1124/ 798 253 / 289 260 / 475
Typuwms 567 254 beaapych 125 100 Kutam 126 407
beaapycb 280 249 Y36ekncTaH 52 78 Typums 50 51
Kuram 111 95 KasaxcTtaH 31 38 KasaxctaH 11 | 10
Aateus 40 82 Kuram 514 22 AsepbanaxaH Z 3
Mapokko 47 | 27 FepmanHms 9 | 17 MoHroams 2|2
CeHTabpb — aHBAPb 2024/2025 CeHTabpb — aHBapPb 2025/2026

NCTOYHUK: https://oleoscope.com/analytics/jeksport-semjan-podsolnechnika-vyros-25/

PbIHOK MacC/IMYHbIX: O PEeKOPAHOM NafileHUM LieH Ha COl0 U CeMeHa JibHa

3a roa UeHbl CenbX03MpOM3BOAMTENEN HA CEMEHA MAaC/IMYHbIX KyNbTyp B POCCMM 3HAUMTENBbHO CHU3UMCL. YTO KacaeTcs LeH 3a
npoLieawmnii Mecsal, TO AMHaMKMKa HOCWUT pa3HOHAMpPaBfEHHbIA XapakTep. PaccMOTpMM AMHAMWMKY LEH Ha CeMEeHa Mac/MyHbIX

Ky/bTyp Mo BuAy.




CpefHue OTNYCKHbIE LieHbl POCCUIMCKUX Ce/IbXO3npoussogutenei A T e
Ha ceMeHa Mac/IMUYHbIX Ky/bTyp B iHBape 2025-2026 IT., ﬁélTp H['::;‘(;TBPMHE -
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Hcrounux: Poccmam

CemeHa noaconHeyHuka. Mo cocTosHMIo Ha siHBapb 2026 roaa, No AaHHbIM PoccTaTa, LeHbl POCCUIMCKMX CeNbX03Mpou3BoamTenei
Ha CEMEHa MOACOSTHEYHMKA Haxoamnmncb Ha ypoBHe 35 089 PYB/T 6e3 HAC. 3a Mecsy ueHbl Bbipocsin Ha 4,3%. Mo OTHOLLEHUIO K
YPOBHIO FOAMYHOM AaBHOCTU OHM CHU3UNUCL Ha 18,4%.

CoeBble 606bl1. CpeHue LeHbl Ha coeBble 60661 ocnabenu kak 3a Mecsy - Ha 0,4%, Tak 1 3a rog - Ha 26,6%. B aHeape 2026 roga
OHWM cocTaBunn 26 972 PYB/T 6e3 HAC.

CeMeHa panca. LleHbl Ha poccuiickue cemeHa panca gocturnn otmetok B 32 839 PYB/T 6e3 HAC, uto Ha 2,6% 6onblue
rokasaresieil MecsiyHOM AaBHOCTU. 3a Fof OHM CHU3UAKCH Ha 10,1%.

CemeHa nbHa. B aHBape 2026 roga ueHbl Ha ceMeHa nbHa coctasunm 27 195 PYB/T 6e3 HAC. 3a mecsy oHM CHU3WIuCh Ha 4,4%,
3a rog — Ha 29,5%.

NCTOYHUK: https://ab-centre.ru/news/rynok-maslichnyh-o-rekordnom-padenii-cen-na-soyu-i-semena-ina

Mpoussoacreo macna B PP, (POCCTAT)

B % K

aHBapb 2026r

sHBapto 2025r. nekabpro 2025r.

Mac/o NOACOHEYHOE M ero dhpakumm

HepaUHMPOBaHHbIE, ThIC. TOHH 642 94,7 89,8

OCTaToK NPOAYKLUUM B CEJIbCKOXO3SIMCTBEHHbIX OPraHM3aLmsaX, He OTHOCALLMXCSA K Cy6beKkTaM Manoro
npeanpMHMMaTenbcTBa B Poccuiickoii ®egepaummn, ToHH (POCCTAT)

sHBapb 2025 roga

saHBapb 2026 roga

2026 B % Kk 2025

CeMeHa ¥ Nnoabl MAaCIMYHbIX KySIbTYp - BCEro

4724236

5756973

121,9

B TOM 4ucCrie CeMeEHa NoACO/IHEYHUKa

1896029

2138574

112,8

OTrpy)xeHo (nepeaaHo) NPoAYKUUM CO6CTBEHHOrO NMPOU3BOACTBA B CE/IbX030praHu3aLMaX KpYnHbIX, CPeAHUX 1
manbix B Poccuiickon ®egepaumnmn, ToHH (POCCTAT)

saHBapb 2025 roga | sHBapb 2026 roaa

2026 B % Kk 2025

CeMeHa 1 nsiofibl Mac/IMYHbIX Ky/IbTYp - BCErO 865732 989686 114,3
B TOM YMC/ie CEMEHa NOACOTHEYHMKA 435901 529779 121,5
CBofHas Tabnuua no Topram Ha Poccuiicknx nnowagkax 28.02.2026r. (oilworld.ru)
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CpegHue ueHbl B pernoHax Poccum, py6./1, EXW c HAC (10%) (aaHHbie Mpo3epHo)

Panc

[MoaconHe4YyHunK

CoeBble 606bl

HavmeroBakue pervoHos 27.02.2026 | 06.03.2026 | 27.02.2026 | 06.03.2026 | 27.02.2026 | 06.03.2026
LleHTpanbHbliA paioH 38 335 38 165 30 285 29 700
LlenTpanbHoe UepHosembe 37 400 37 400 39 150 39 390 28 600 28 900
IOr 1 CeBepHbIli KaBKa3 39 500 39 335 40 500 41735 32 165 31 835
MoBOMKbE 36 875 36 875 37940 37875 30 125 30 125
3anaaHas CHonps 32 835 32 665 32 500 33000 29 000 29 000
[JanbHuii BocTok 24 000 24 750

CpeaHue ueHbl (cnpoc-npensioXxeHne) B permoHax Poccum noagcosiHeYHMKa U HepaMHUPOBAHHOIO NOACO/THEYHOIO

macna, EXW c HAC (10%) (aaHHbie Mpo3epHo)

HaMMEHOBaHME PETMIOHOB [MoaconHeYHnK Macno noaconHe4yHoe
27.02.2026 06.03.2026 27.02.2026 06.03.2026
LleHTpanbHoe YepHo3eMbe 39 150 39 390 93 200 92 800
benropoackas obnactb 38500-40500 38500-40500 92000-94000 92000-94000
BopoHexckasi 06nacTb 39500-40500 39200-40000 94000-96000 93000-95000
TamboBckas obnactb 38000-39000 38000-38800 92000-95000 91000-94000
HOr n CeBepHbiii KaBkas 40 500 41 735 94 500 94 165
PocToBckasi obnactb 40000-41500 41400-42000 90000-94000 90000-94000
KpacHogapckuii Kpaw 40000-42000 41500-43500 96000-100000 95000-98000
CTaBpononbCKuii Kpav 39000-40500 40000-42000 92000-95000 93000-95000
MoBomkbe 37 940 37 875 92 875 93 000




Camapckas obnacTb

37500-38500

37500-38500

92000-93000
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CapatoBckas 0bnactb
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Bonrorpaackas obnactb
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3anagHas Cnbupb

32500
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AnTancKuin Kpan
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Bup)xeBoi nuaekc com AO HTB (www.moex.com/ru)

3HayeHne nHaekca
HavnmeHoBaHWe nHaekca [ata pac4yeta A 0O6beM, TOHH
py6./T. c HAC
LleHoBOW MHAEKC cou Ha ycnoBusx noctaBku DAP Kypckast ob6nactb 06.03.2026r 31250 4400
6 /7 ¢ HAC 06bem COeNnoK N ueHoBble 3Ha4YeHnA 6VIp>KEBOI'0 MHAEKCa COM Ha YCNOBUAX NOCTaBKK obbem, TOHH
Py DAP Kypckas obnactb AO HTE
m O6bEM, TOHH ——3HaueHuWe MHAeKca cou, pyB/T. c HAC
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3Ha4yeHMs MHAEKCOB NOACOJIHEYHOro Macsia U nogcosiHeyHoro wporta AO HTB (www.moex.com/ru)
ST R T [ata 3Ha4yeHne UHAEKCa, 06beM gonnapoB
pacyeTa ponnapos CLLUA CLIA
BHebUpxeBOV 3KCMOPTHBIN MHAEKC noAcosiHeyHoro Macna AO HTB |06.03.2026r. 1284,42 113 460 490,2042
BHEOMPKEBOM SKCMOPTHbIV MHAEKC NOACO/IHeYHoro wpoTta AO HTB | 06.03.2026r. 194,58 8 612 942,5784

LieHbl BHEGHPIHEBBIX 3HCTIOPTHBIX MHAEKCOR NOACONHEUHOTO
macna, SCLUA za 1 TH. (AQ HTE) ¢ 01.12.2022r.

LieHbl BHEGMPIHEBDIX SHCMIOPTHBIX MHAEKCOE NOACONHEUHOrO
wpoTa, SCLUA 3a 1TH. (A0 HTE) ¢ 01.12.2022r.
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MuHUMaNEHOE IHa4eHWE | MaKkcMmManbHOE SHAYEHHE TEKYLLEE IHAYEHWE MUHMMENBHOE 3HAYEHHE = MaKCHMMAaNbHOE IHAYEHHUE TERYULEE SHAYEHHE

JKcnopTHasa NOowWIMHa Ha NOACO/IHeYHoe Macso: MapT 2026

AHanutunyeckmin ueHTp RUSEED npeactaBnsieT akTyasbHble JaHHbIe N0 3KCMOPTHOW MOLUIMHE Ha NOACONHEYHoe Macno. [uHamuka
noATBEPXAAET paHee 03ByYeHHbI MPOrHO3: MOLWIMHA MEHSIETCS MNaBHO, 6e3 pe3KMX CKauykoB — MMEHHO TakoW CLeHapwid
oXuaancst Ha poHe TeKyLLei LLIeHOBOW KOHBIOHKTYPbI.

KntoueBble undpbi:

Hosoe 3HayeHue nownuHbl: 9 687 pyb./T, npotns 9 495 pyb./T B heBpane (+2,0% mecsy k mecauy)

MHamkaTuBHas ueHa: $1 258/T (B dheBpane — $1 233,3/1)

Kak mapt 2026 BbIrNSAnT Ha oHe NpoLibix NeT?

= 2024 roa: MapT v anpenb — nowsnvHa 0 py6./T (MHAMKATMBHBIE LieHbl 6bl1n Ha ypoBHe $770-780/T)

= 2025 roa: mapt — 9 333 py6./T (—47,5% k deBpanto), anpenb — 4 569 py6./T (-51% k mMapTy). Torga nocne 3uMHeEro nuka
NOLUSIMHA PE3KO CHU3MNACh.

= 2026 roa: mapt — 9 687 pyb./T (+2% Kk ¢eBpanto). PbIHOK BowéN B a3y ctabunmsauymu.

BHewHWi doH

CobbiTns Ha bnvdxHeM BocToke ycunmnu HeonpeaenéHHOCTb Ha CbipbeBbIX PbIHKAX. Yxe duKcMpyeTcs pocT HehTSAHbIX KOTUPOBOK:
dbtouepc Ha Brent Ha 02.03.2026 — $78,7 3a 6appenb (+9% Kk koHUy deBpans), KOTOpbI NepeaaeTcst BCel LENOYKe CbipbeBbIX
TOBapOB, BK/OYasi pPacTUTENbHbIE Macna U Mac/IMYHbIE Ky/bTypbl, T.K. POCT HedTK ycunmBaeT Cnpoc Ha buoamnsens.

[na pblHKa Macen 3TO O3HaYyaeT COXpaHeHWe LIEHOBOW MOAZEPXKU B KPATKOCPOYHOM NEpuoAe WM OrpaHMuMBaeT NoTeHUMan
CHWDKEHUS MOLLMHBI. DKCMOPTHAs MOLUAMHA BbIMOMHSET Pofb 3alUMTHOrO MeXaHW3Ma: OHa CHWXAET B/IMSIHWE BHELIHUX LIEHOBbIX
LUOKOB Ha BHYTPEHHWI PbIHOK, MO3TOMY AMHaMMKa OCTaHeTcst 6onee ninaBHOW.

Ba3oBbi cLeHapuii Ha anpenb-Mai 2026:

MownwuHa octaHeTcs B AvanasoHe 9-10,5 Teic. py6./T

Pe3Koro CHW>XeHWs noka He OXuaaeTcs




[lo HOBOro ypoXas MOLLIMHA, BEPOSITHEE BCEro, 6YAET COXPAHATLCS Ha TEKYLUMX YPOoBHsIX. OTAeNbHbINM (hakTop — noroaa: To, Kak

NpoVAET NnoceBHas M KakoW 6yaeT BecHa, 6yAeT BAMSTL Ha OXMAAHWS MO YpOXKalo, @ 3HAUYUT — U Ha LEHbI, OT KOTOPbLIX 3aBUCKT
YPOBEHb MOLLIUHBI.

NCTOYHUK: https://www.zol.ru/n/40bf3

MHAWKaTWMBHASA LLeHa U CTaBKa BbIBOSHOW TaMOXeHHOM NOLWIMHbI
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Dy6. MHAMKaTMBHAA LieHa W CTaBKa BbIBO3HOM TaMOMEeHHOM NOLWAWHbI S CLUA
Ha WpoT noAacofHedHbIM (MCX P®)
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MUHpekc noTpebuTenbCKUX LeH Ha Macsio nogcosiHeyHoe, % (POCCTAT)
02.03.2026r.
K MpeapblayLien gaTe perncrpaumm K KOHUy deBpans 2026r. K KOHLly aekabps 2025r.
Macno noaconHe4yHoe 99,94 99,98 99,88
CpeaHue noTpebutenbckue LeHbl Ha noacosiHeyHoe Macno B PO, py6./n. (POCCTAT)
HavnmMeHoBaHWe pervoHa 03.03.2025 02.03.2026 %0 n3meHeHue 2026r./2025r.
Poccuiickasa Pegepauus 150,56 151,59 0,7
LleHTpanbHbIvi heaepanbHbii OKpyr 149,28 147,83 -1,0
CeBepo-3anagHbivi hefepanbHblii OKpYr 165,06 163,20 -1,1
HO>XxHbIN deepanbHbIi OKpyr 148,20 151,19 2,0
Pecnybnvka Aapbires 138,46 163,57 18,1
Pecnybnuka Kanmblikus 145,61 156,41 7,4
Pecnybnuka Kpbim 149,27 152,84 2,4
KpacHogapckuii kpai 150,40 157,22 4,5
AcTpaxaHckas 061acTb 161,33 157,66 -2,3
Bonrorpaackasi 06nactb 131,82 131,73 -0,1
PocToBckasi obnacrb 147,41 148,45 0,7
CeBepo-KaBka3sckuii heaepanbHbii OKpyr 157,73 160,85 2,0
Pecnybnvka JarectaH 154,52 160,08 3,6
Pecnybnvka UHrywetus 158,86 158,28 -0,4
KabapaunHo-bankapckas Pecnybnuka 158,72 170,08 7,2
KapavaeBo-Yepkecckas Pecnybnvka 170,06 168,46 -0,9
Pecnybnuka CeBepHas Ocetus - AnaHusi 150,97 163,05 8,0
YeueHckasi Pecnybninka 161,87 160,02 -1,1
CTaBpononbCKuiA Kpai 157,65 160,33 1,7
MpUBOSIXCKMI cheaepanbHbIN OKpyr 139,39 139,18 -0,2




Ypanbckuit peaepanbHblii OKpyr 147,83 146,44 -0,9
Cunbupckuin pepepasnbHbIi OKpyr 147,72 152,02 2,9
[anbHEBOCTOYHbIN (hefepanbHblii OKpyr 183,04 191,47 4,6

OB30P MUPOBOTIO PbIHKA MAC/INYHbIX KVJ/IbTYP

Mup cerogHsi. Kpatkunit 0630p pbiIHKOB

LleHbl HA yao6peHus pacTyT us-3a 3ckasauum B UpaHe

KoHdnukT Ha BnmxHem BocToke v puck 61okupoBkyM OpMy3CKOro MponvBa CrpoBOLMPOBaNM pe3kuil CKayok LieH Ha kapbamua.
[ns poCCMIACKOro pblHKA 3TO CUIHaM K BO3MOXHOMY MOAOPOXaHWID a30THbIX YAOGpeHUi, 4TO yBenuuuT CebecToMMoCTb
BblpaLLMBaHWs NOACONHEYHMKA U MOXET CHU3UTb peHTabenbHOCTb arpapues B NPeACTOosLEM Ce30He.

®dblouepcbl Ha coeBoe macno (CLUA)

KoTupoBku coeBoro mMacna Bbipociv Ha $0,91 3a Houb 1 Ha $1,80 3a Hepento, XoTsa C Havana roga nageHue coctaenset 30,1%.
KpaTKoCpouHbIi pocT (pblo4epcoB Ha COEBOE Macno co3faeT bnaronpusiTHbIM OH ANS LeH Ha MNOACONHEYHOe Macno, TaK Kak 3Tu
TOBapbl B3aMMO3aMEHSEMbI HA MUPOBOM pPbIHKE.

®blouepcbl Ha NnanbsMoBoe Macno (Manaiisus)

LleHbl Ha Manasuickoe nanbMoBoe Macso Bblpocsin Ha 0,94% (Ao 4186 pUHITMTOB). YAOpPOXaHME MasbMOBOrO Macsa, OCHOBHOMO
KOHKYpEeHTa MOACOMHEYHOrO, pacLUMpsieT LEHOBOW KOPUAOP ANsl POCCUICKOro 3KCMOpTa M MOBbLIWAET €ro NpuBeKaTeNbHOCTb ANs
MMMOPTEPOB.

UHcnekumn skcnopTa com u3 CLLUA

DKCNopTHble MHcnekuun coeBbix 60608 13 CLUA 3a Hegento Bblipocan A0 1,138 MnAH TOHH (Npotus 702 TbiC. B NPOLUSIOM FOAY).
YBenuyeHue npeasiokeHnss Com B MUpe MOXET OKasaTb CAEpXaHHOe [aBneHuWe Ha UeHbl MpoAyKToB nepepaboTku, BKIOYas
COEBOe Macso, YTO KOCBEHHO BMSIET HAa PbIHOK MOACOIHEYHOrO Macna.

Mepepabotka con B CLLUA (siHBapb)

O6beM nepepaboTkn con B CLUA Bblpoc Ha 7,2% r/r, npu 3TOM 3anackl Macna ysennunnucb Ha 33,9% r/r. POCT 3anacoB COeBOro
Macna Ha BHyTpeHHeM pbiHke CLUA yka3blBaeT Ha npeBbilleHWe MPEeAnoXEHUs Haj ClpOCOM, YTO MOXET OrpaHu4uTb PoCT
MWPOBBbIX LieH Ha Macna.

Ypoxaii cou B Bpasunumn (AgRural)

Y6opka con B bpa3unum 3aBeplueHa Ha 39%, 4TO SIBNSIETCS CaMbiM MeAJIeHHbIM TEMMOM 3a NSATb NeT. 3aaepkka ybopku m3-3a
[OXAel OTKNaAblBaeT MOCTyrnieHue 6pas3nnbCckon COM M NPOAYKTOB ee nepepaboTky Ha pbIHOK, YTO BPEMEHHO MOAAEPXUBAET
CMpOoC Ha NOACONHEYHOE MAc/Io CO CTOPOHbI TPAAMLIMOHHBIX MOKynaTene.

MporHo3bl ypoxas B Bpasunuu (AgRural u StoneX)

HecMoTpsi Ha 3apepXKu y6opKu, aHanMTUUeCKMe areHTCTBa CHWU3WW NPOrHO3bl ypoxkasi cou B Bpasunuu, HO € nomnpaBkoi Ha Bce
elle pekopaHble 3HaueHus. OrpoMHOe npeanoxeHue 6pa3wsibCKo COM B NepCreKkTuBe Gnmxanwmnx MecsueB co3faeT M3BbITOK
Cblpbsl U OKa3blBaeT AONTOCPOYHOE MOHWMXKATENbHOE AABMEHME HA PbIHOK BCEX PacTUTENbHbIX Macer.

MoroaHblie ycnosusa (FO)xHas AMepuka)

MporHo3upyeMble AOXAW B perMoHax BbipallyBaHWUs COM U KyKypy3bl B Bpa3unum n ApreHTuHe uMeloT ABOMHOM 3tdeKT: ¢ oaHO
CTOPOHbI, OHW 3aTArMBalOT TeKyllylo ybOpKy, C Apyrod — ynyywalT nepcrnekTuBbl 6yAylmx nocagok. B kpaTkocpoyHom
NepcrnekTUBe 3aAepPXXKN NOAAEPXAT LieHbl, B AONIFOCPOYHON — BbICOKUI ypoXkal 6yaeT AaBuTb Ha pbiHOK, coobluaeT oilworld.ru.
MoropaHblie ycnosus (UHAaus)

Xapkasi u cyxas noroga B UHaumn B Gnmxaiilume fBe HeAeNn HeraTMBHO CKAaXeTCsl Ha ypoXkae niieHuubl. OaHako Ans pbiHKa
MOZCOSTHEYHOrO Macna BaXkHee TO, UTO MHAMS OCTaeTcsl KpynHeNWUM UMNopTepomM: niobble cbom B ee CenbCKOM XO35IMCTBE MOryT
YBENMYUTb CNPOC Ha UMMNOPTHbIE Macna Afs BHYTPEHHEro noTpebneHuns.

Poccuiickoe noaconHeuHoe macno (YepHOMOpCcKue noprbl)

LleHbl Ha poccuiickoe Macno C OTrPy3KOM M3 UYEpHOMOPCKUX MOPTOB [AEMOHCTPUPYIOT MOHWXATENbHbIM TPeHA: MapTOBCKUe
KOTMPOBKWN CHM3UIUCb ¢ $1295 (24.02) no $1290 (03.03), a ceHTsbpbckue BbIpocnT A0 $1220. B uenom bavxaiilune MecsiLbl
(MapT-anpesnb) NOKa3bIBAOT NJABHOE CHUXXEHWE, YTO FOBOPUT O AABAEHUN HA SKCMOPTHbIE LiEHbI.

KoHKypeHuus ¢ ApyrmMum Macnamm

MupoBble LeHbl Ha OCHOBHble KOHKYPEHTbl (COEBOEe M ManbMOBOE Macio) pasHOHanpaBneHbl, HO co3daloT "noTtonok" ans
noaconHeyHoro Macna. Coeoe Macno (Bpasunus FOB) 3HauuTenbHo npoceno: mMapT ynan ¢ $1135 (24.02) go $1110 (03.03).
ManbmoBoe Macno RBD (Manaiausi) aepxuTcs B AuanasoHe $1085-1090, uTo Bbile ypoBHeW koHua despans ($1065-1075).
CrabunbHOCTb NanbMOBOro Macna NoAAepXXMBaeT KOTUPOBKM NOACONHEYHOrO, HO AELUEBEIOLAs COSt TAHET PbIHOK BHU3.

MpeMmusa noaconHeyHoOro Macna

Poccuiickoe noaconHeyHoe Macio (YepHoe Mope, MapT — $1290) TopryeTtcs ¢ npemuelt k coeBomy (bpasunus, MmapT — $1110) u
nansmoBoMy (Manaisus, MapT — $1090). 3TO TUNMYHAs CUTYauusi, HO PaspbiB OCTAETCS 3HAUUTENbHLIM. OHAKO MOACONIHEYHOE
macno u3 CeBepo-3anagHoin Esponbl (NW EC, mapt — $1450) CTOMT CyLleCTBEHHO [OpOXe YepHOMOPCKOro, YTO COXpaHsieT
KOHKYPEHTOCMOCOBHOCTb pOCCUIMCKOro aKeropTa, coobiuaet oilworld.ru.

Cnpoc B UHaum (knroueBoi mMnoprep)

LleHbl CIF MHAns Ha noAconHeYHOe Macio B MapTe ocTakoTcs Ha yposHe $1430, uTo Bbiwe, YeM B deBpane ($1440 — $1430?
ctabunbHo). OpgHako ueHbl B nopTax Kandla n Chennai nokasbiBaloT nerkoe cHwxkeHve ¢ $1677-1685 po $1652-1679. 310
YKa3blBAET Ha TO, YTO BHYTPEHHWI Crlpoc B WHAWMM OCTaeTcsl, HO MOKynaTesM He roToBbl MAaTUTb 6OMblUe, YTO OrpaHUYMBaET
noTeHumMan pocTa 3KCMOPTHbIX LeH ans Poccun.

ApreHTUHa KaK KOHKYpPEHT

ApreHTuHCkoe noaconHedHoe Macno (FOB) ctout HemHoro popoxe poccuiickoro ($1300-1310 npotue $1265-1290). LleHbl
ApreHTuHbl Ha MapT cHu3aunmncb ¢ $1310 (24.02) po $1300 (03.03), YTO CMHXPOHU3UPYETCS C OBLUMM PbIHOYHLIM TPEHAOM U He
CO3/a€ET AOMOSHUTENBHOrO @XNOTAXHOMO Crpoca Ha POCCUIMCKUMIA ToBap.

CbipbeBas 6a3a (cos)

Lenbl Ha coto (FOB bpaswnusa) octaloTcs Huskumu ($423-427 3a TOHHY), 4TO CTUMYyAMpyeT nepepaboTky COM B Mupe U
YBENNUYMBAET NpeAsIoXKEHME COEBOro Macna. 3TO oKa3blBaeT (yHAaMeHTaNnbHOoe AaBfeHne Ha BCe pacTUTENbHbIe Macna, BKIoYas
NOACONHEYHOE, TaK Kak NpeanoXeHue anbTepHaTuB pacTerT.




NCTOYHUK: https://www.oilworld.ru/analytics/worldmarket/366657

Typums npogo/mKaeT HapalwmvBaTb MMNOPT NOACOJIHEYHMKA B ce30He-2025/26

Y>xe BTOpOW ce30H noapsia Typuusi akTMBHO HapaliMBaET MMMOPT MOACOSHEYHMKA, B TO BPEMS KaK 3aKyrka MOACOSIHEYHOro Macna
TOXe yBenmumBaeTtcs, Ho 6osee yMepeHHbIMN TeMMnamu.

Kak oTmevatoT B AlK-UHDOPM, yBennyeHne nOCTaBOK MaC/AUYHOM B [AQHHOM HarnpaBfieHun 06YCIOBNEHO COKpaLleHWeM
CO6CTBEHHOrO ypoxasi, @ TakXe [OCTaTOYHO aKTVBHbLIM 3KCMOPTOM NMOACOSIHEYHOrO Macna, rnaBHbIM 06pa3oM B cTpaHbl Adpuku 1
BnmxHero Boctoka. B uenom reorpadus akcnopTa Typeukoro mnoACOMHEYHOro Macna HacuuTbiBaeT 6onee 100 cTpaH v Ha
3HAYUTENILHOM KOJTMYECTBE PbIHKOB MOXET KOHKYPUPOBATb C YKPAUHCKUM M POCCUACKMM.

Mo paHHbIM USDA, B 2025/26 MI' B Typumto MOXET BblTb NOCTaBMIEHO OKOMO 1 MAH TOHH MOACOSTHEYHWKA NPOTMB 789 TbIC. TOHH B
npeabiayLem ce3oHe 1 328 TbiC. TOHH — B ce30He-2023/24.

Mo cocTosiHMIO Ha KoHeL, Aekabpsi ce30Ha-2025/26 OCHOBHOW TypeLKWUIiA MMMOPT MOACOSIHEYHMKA COCTaBNsIET pyMbliHCKas (61%),
Monaasckas (0kono 24%) n 6onrapckast Macnu4yHas (okono 8%).

Oxupaercs, YTo No UTOraM TekyLlero cesoHa Aonst EC B noctaBkax MaciMyHoM B TypLMIO OCTAHETCS OCHOBHOW, OAHAKO BO BTOPOW
nonosuHe MI' MOXET CYLLECTBEHHO CHU3WUTLCS B pe3ysibTaTe YBE/IMYEHUs 3aKyMnKu Cblpbs U3 APreHTUHbI.

NCTOYHUK: https://www.zol.ru/n/40bdd

OxxmpaeTcs pocT NPOM3BOACTBa COEBOro WPOTa B TPeX OCHOBHbIX CTPaHaxX-nocTaBLuKax

Mo oxupaHusam aHanutukos Oil World, coBokynHoe npoussoactso coesoro wpota B CLUA, ApreHtuHe n bpasunumn (G-3) pesko
YBENMYNTCA B Nepuos C anpens no ceHTsa6pb T. r. — Ha 1,8 M/IH TOHH NO CpaBHEHMIO C MPOLLIOrOAHUM NokasaTteneMm, Ao 68,9 MH
TOHH, rnasHbIM 06pa3om 6narogapsi aktTusHoMy noTpebnennio cou B CLLA.

BHYTpEHHUIA PbIHOK OCTAETCsl K/IIOYEBLIM HanpaBneHueM cbbiTa Afs CTPEMUTENBHO PacTyLmX 06bEMOB MPOM3BOACTBA COEBOIO
wpota B CLUA. MoTpebneHune coeBoro wwpoTta B CLLUA B nocneaHee BpeMsi pociio 6bICTpee, YeM NPOU3BOACTBO XXMBOTHOBOAYECKOM
NpoAyKLUMM, YTO CBUAETENBLCTBYET 06 YCMIEHHOM MCNOMb30BaHMM 1 0THOPE A0MM pblHKa Y KOPMOBLIX Ky/bTyp. Tak Mpov3BOACTBO B
CLLA B nepuoa c anpensi no ceHTabpb T. . OXMAAETCA Ha ypoBHE 27,2 MAH TOHH (26,08 MAH TOHH B MpOWOM rody). B 1o xe
BpeMs Anst ApreHTuHbI nokasaTenb coctaenset 17,66 (17,71) MnH ToHH, ans bpasunun — 24,02 (23,28) MNH TOHH.

Bcero c Hauana 2025/26 MI (B okTsibpe-mMapTe) Npov3BoACTBO npoaykTa B G-3 oueHuBaeTcs B 64,5 MAH TOHH, Ha 1,6 MAH TOHH
BbllLle COOTBETCTBYIOLEro YPOBHSI B MpowsaoM rogy, u3 kotopblx B CLUA — 28,91 MnAH TOHH, ApreHTuHe — 14,13 MAH TOHH,
Bpazunun — 21,46 MH TOHH.

DKCMOpT COEBOro LWPOTA U3 yKa3aHHbIX TPeX CTpaH, BEPOSITHO, YBEIMYUTCS C anpens no ceHTs6pb — Ao 37,37 MAH TOHH (36,2 MAH
TOHH B MPOLUMIOM rOAYy), YTO O3HAYaET XKECTKYK KOHKYPeHUMio Mexay nepepaboTumkamu B CeBepHoit M HOxHON Amepuke u
BEPOSITHOE AaBfieHMe Ha ueHbl. B yactHocTtn, CLUA MoxeT oTrpy3uTb 8,75 (8,08) MnH TOHH, ApreHTuHa — 15,66 (15,85) MAH TOHH,
Bpasununa — 12,96 (12,27) MnH ToHH. C Havana 2025/26 Ml skcnopTtuposaHo 33,8 (33,66) MAH TOHH, COKpalleHne OTrpy3oK u3
ApreHTuHbl A0 13,04 (-1) MAH TOHH B 3HAUMTENBHON CTEMEHN KOMMEHCUPOBAHO PEKOPAHBLIM 3kcnopToM u3 CLUA — 9,51 (+1) maH
TOHH.

NCTOYHWK: https://www.zol.ru/n/40clc

LleHbl Ha pacTuTenbHblie Macna O6HOBAIOT MHOFOMeCsUYHble MaKCMMYMbI B cheBpane

MMWPOBOI PbLIHOK PacTUTENbHbLIX Macen MPOAO/MKAET AEMOHCTPMPOBaTb BONATWUMILHOCTL. MO AaHHbIM BceMupHoro 6aHka, LeHa
ManbMOBOro Macna B (eBpasne AOCTUIIA PEKOPAHbLIX 3HAYeHUI C MapTa MpPOLUSIOro roAa, NPeoAosieB MCUXOSIOMMYECKYO OTMETKY U
3aKpenuBLUMCL HA MHOFOMECSYHbIX MaKCMMyMaXx.

B oTyeTHbI nepuoa LeHa Ha ManbMOBOE Mac/io Bblpocia Ha 3,7% OTHOCMTENbHO siHBaps. CTOMMOCTb TOHHbI MPOAYKLUMM
yBenuumnack ¢ 1 004,66 no 1 041,6 nonnapa CLUA. MocneaHuit pas CTonb BbICOKMI YpoBeHb (ukcupoBasncs B Mapte 2024 roaa,
Korga TOHHa Macna oueHvsanach B 1 067,60 gonnapa.

AHaNUTMKN CBA3bIBAIOT YAOPOXAHUE KaK C Ce30HHbIMM hakTopamu, Tak u C rnobanbHbIM CNpocoM. BmecTe € nanbMOBbIM,
YBEPEHHbIN POCT NOKa3anu 1 Apyrue nosmummn:

CoeBoe Macnio nogopoxano 3a Mecsy Ha 10,1%, nogHsiBwnck ao 1 270,47 ponnapa 3a ToHHy (npotvB 1 153,54 ponnapa B
siHBape).

ApaxuncoBoe Macsio 06HOBMUJIO LIEHOBOW MaKCUMyM c uionsi 2024 roga. MokasaTesnb Bbipoc Ha 6,2%, AOCTUrHYB OTMeTkM 1 829,34
Jonnapa 3a ToHHy (npeabiayliee 3HayeHne — 1 722,60 gonnapa).

KokocoBoe Macno npubaeuno B ctoumocty 2,8%, OCTaHOBMBLUMCH Ha ypoBHe 2 259,13 pnonnapa 3a TOHHy. [aHHbI NpoaykT
TPaAVMUMOHHO BOCTPEGOBaH He TOMbKO B MULIEBOW MPOMBbILLIEHHOCTY (MPOM3BOACTBO LUOKOMIAaAa, MOPOXEHOr0, CHEKOB), HO U B
(bapmaueBTUKe ANd CO3AaHMSI AMETUYECKMX A06ABOK, @ Takke B KOCMETMYECKOW OTPac/iM — B JIMHENKax CPeacTB Mo yxoay 3a
KOXeN 1 Bonocamu.

Mo paHHbIM OleoScope LeHa Ha noaconHedHoe Macno (FOB YepHoe Mope) € MOCTaBKoOWM Ha MapT cocTaBuna 1327,50 $/1, uto Ha
42$ Bbllle, YeM MecsLeM paHee (1285,00 $/T). Poct coctasun 3,27%.

KcnepTbl OTMEYatoT, UTO CIIOXKMBLLAACS PbIHOYHASH KOHBIOHKTYpa MOXET MOBAUATb Ha cebeCcTOMMOCTb KOHEYHOW MpoayKuuu B
KOHAWUTEPCKOMN M MaC/I0XXMPOBOM MPOMBILLIEHHOCTY B 6nmxaniime Mecsibl.

NCTOYHUK: https://www.zol.ru/n/40c40

KuTtaii yBennmumBaeT 3KCMOPT Macsa — 3Kcnept

DKCMNOpT pacTuTenbHOro Macna u3 Kntas Ha npoTsKeHWM MHOTUX NET AepxKancs Ha ypoBHe okono 100 TbiC. TOHH, ogHako B 2025
rogy OTMEYEH 3HauYWUTENbHbIM POCT 3TOr0 MokasaTesnst. OCHOBHBIMM MPUUMHAMM SIBASIETCS YMEHbLUEHUE BHYTPEHHErO NoTpebeHust
PaCcTUTENbHOMO Macsa, HU3KME LieHbl Ha COEBOE MACsIO M YCUIIEHWE SKCMOPTHBIX NMPEUMYLLECTB KUTANCKON MPOAYKLUMM Ha a3naTCKmx
pbiHkax. 06 3ToM coobwmn YxaH JIMeal, cTapLumnili SKOHOMUCT HauMoHanbHOro LieHTpa AaHHbIX NMPOAOBONLCTBUS U MaTepUasbHbIX
3anacoB KnuTas Ha MexxayHapoaHoi koHdepeHumm "Chinese Grains&OQils Congress 2026" B LLlaHxae 5 mapTa.

OH yTOYHMA, YTO Ha aonto Kntas npuxoamTcst okono 25% Bcero MMpoBoro obbeMa nepepaboTkn MacnmnyHbIX KynbTyp — B 2025/26
MI 3TOT nokasaTenb NPeBbICUT 146 MJIH TOHH. B LIENIOM MOLLHOCTY KUTAWCKMX KOMMAHWUI No nepepaboTke Mac/IMYHbIX COCTaBSAIOT
6onee 200 MfH. TOHH B rog, Npu 3ToM 6onee 70% NpuxoauTcs Ha nepepaboTky cou.




Cnvkep OTMETWII, YTO Mepbl rOCNOAAEPXKKN MPUBENN K CYLLLECTBEHHOMY YBETMYEHMIO MPOM3BOACTBA MAacC/IMYHbIX KynbTyp B KuTae -
CTpaHa YeTBePTbIN rof NosyyYaeT pekopaHble YpoXxKau.

BrnpoueM, Kutain Bce elle CUNbHO 3aBUCUT OT MMMOPTa FOTOBOrO Macsia M MAc/MYHOro Chipbsi. EXXerogHo cTpaHa MMMNopTupyet
6onee 100 MNH. TOHH MacnM4HblX, OKOMO 10 MAH. TOHH MULEBOrO M MPOMBILIEHHOrO Macna U 6onee 5 MH. TOHH 6ENKOBbIX
KOPMOB.

"B 6nmxaniumne rofbl 06beMbl UMMOPTA MACTMYHbIX U MULLEBOro Macna B KuTae ByayT ocTaBaTbCsl HA BbICOKOM YPOBHE, MpU 3TOM
n3-3a ,CI,VIBepCVICbVIKaLl,VIVI OXXMAOQEeTCa YyBENMUYEHME UMNOPTa HETPAAMUMOHHLIX, HULWIEBbLIX MAC/IUMYHbIX KYyNbTyp WY Macna", -
nporHosupyeT YxaH JInsen.

OH Takxe oTMeTUN ycuneHne ponu KasaxcTaHa Ha Mac/IM4HOM pbiHke KuTasi, n peyb uaeT He TOMbKO 06 yBeNMYeHUM MoCTaBOK
Ka3axCTaHCKOr0 Mac/MYHOMO Chipbsi U MAacIoXMUPOBOW NMPOAYKLMH.

«B nocnegHne rofdbl NpomM3BoACTBO MacC/IMYHbIX B KasaxctaHe 3HauuTesnlbHO YBENUYUIOCb U MHOrme KMTaP’ICKMe KOMMNaHUn
MHBECTUPYIOT B CTPOUTENLCTBO 3aBOAOB. B 6yaylleM MMNOpT Macna M MacnuMuHbiX U3 KasaxctaHa B KuTai 6yaet npogonkaTtb
YBENMNYMBATLCS», - CYATAET IKCMEPT.

NCTOYHUK: https://www.zol.ru/n/40c42
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NcTounmk: Ruseed 27.02.2026r.

Bavxaliwme MacamuHble brouepchbl, $/, €/t, £/t, py6./T1, (Mpo3epHo)

Mope

Oata |  13.02.26r. 20.02.26r. 27.02.26r. | 06.03.26r.
CoeBble 606bI CLLIA, CBOT $416,3 $417,9 $425,2 $435,4
CoeBoe mMacno CLLUA, CBOT $1 258,4 $1 298,9 $1 351,2 $1 459,7
Coesbili WwWpot CLUA, CBOT $340,8 $341,5 $347,8 $345,1
®paHumsa, Panc, MATIF, €/mMT €485,3/$575,9 €488,5/$575,6 €487,0/$575,3 | €509,3/$591,6

HasmuHbIi pbIHOK MacnnyHbix, FOB

Bpa3wnusi coeBble 6066, FOB $424 $421 $427 $432
ApreHTunHckune coesble 60661, Up River $442 $440 $437 $450
Coesble 60661 CLLA, CLLUA Gulf $463 $463 $471 $481
MoaconHeyHoe Macno EC, PotTepaam $1 470 $1 435 $1 420 $1 460
Poccuiickoe NoacosiHeYHoe Macro, YepHoe $1 305 $1 295 $1 300 $1330

UHdopmauusa noarotrossieHa oTAe/10M MH(POPMALIMOHHO-aHAJIUTUUECKUM
FKY KK «Ky6aHCKUiA cenbCKoX03aiCTBEHHbIW MH(OPMAaLMOHHO-KOHCY/IbTALlMOHHbIW LIEeHTP>»

MHdbopMaums npefocTaBnseTcs «Kak eCTb®» U TOMbKO ANt MHOPMALMOHHBIX LEENE, He A TOProBbIX LIESIEN UK KOHCYNbTALUWUNA, 1

ny6IIMKYEeTCS C 3aAEPXKKON.

Bce CFD (aKumuu, MHAEKCHI, (bloYepchbl) U LIEHbI MPEAOCTABASAIOTCA HE 6UPXaMKU, MOSTOMY LiEHbI MOFYT 6biTb HETOUYHLIMM M MOTYT
OT/INYATLCA OT (hAaKTUUECKON PbIHOYHOM LIEHBI, TO €CTb LIEHbI ABMISIIOTCA OPUEHTUPOBOUYHLIMU M HE MOAXOAAT AJisi TOProBbIX LiENew.




