POCCUUCKMA N MUPOBOM PbIHKU MACJIUYHBbIX KYJ1IbTYP MO
COCTOSIHUIO 09.06.2026r.

OB30P POCCMACKOIO PbIHKA MAC/IU4YHbIX KYJIbTYP

Macno)xmpoBoii COH03: pbIHOK NepepaboTKU Mac/IMUYHbIX NepexoauT K 6opb6e 3a 3¢pceKTUBHOCTb

PbIHOK NepepaboTKy MaCIUYHbIX NMEPEXOAMT OT CTAAMM HapalMBaHMS MOLLHOCTEN K 60pbbe 3a 3hdeKTUBHOCTb, NMOCKO/bKY 3anac
5KOHOMUYECKON NMPOYHOCTY MI30B, HAKOMMEHHbIN 3a NPOLUSbIE FOAbl, M3PAacXoAoBaH. B pesynbTaTte ceiiuac oHM BeayT 60pb6y 3a
[ONN MpOLEHTa MapxuHanbHocT. O6 3TOM pykoBOAMTENb MacnoXupoBOro coto3a Mwuxawn ManbueB pacckasasn B WHTEPBbIO

«Abupery». «Ha nepsblii NnaH BbIMAET Ka4ecTBO yrnpaBneHus 1 3 heKkTUBHOCTb akTMBOB. Mae-To 6yAyT MEHATLCS KOMaHabl —

TaM, rae 3aBoAbl ynpaBnAaloTCAa HE3CDCDEKTVIBHO. loe-to 6y4EI,YT YXoAUTb C PblHKa CaMW aKTuBbl: 3aBOAbl, KOTOPblE M3Ha4aslbHO

MOCTPOEHbI C OLWMOKAMU B TEXHONOIUM, JIOFUCTUKE MU CbipbeBoi 6ase. OHM MPOCTO HEe BbIAEPXKAT KOHKYpPEHLMM», — ckasan
ManbueB. 0 ero MHEHWIO, HOBbLIX KPYMHbIX MHBECTMPOEKTOB MO nepepaboTke XAaaTb HE CTOMT — AOCTAaTOMHO WMMEIOLLMXCS U
peanuaytowmxcs, a ganee cnabble mowHOCTM ByayT 3amelaTbCs CUAbHBbIMM, PbIHOK OyAeT CTaHOBWUTLCS KayecTBeHHee, HO He
KpyrnHee no obbemy.

MnaBHas npobnemMa oTpaciu ceryac B TOM, YTO CIOXWIWCL YCNOBUS, MPU KOTOPbIX MHTEPECHI YUYACTHWUKOB LIEMOYKM Pa3oLLInCh,
006bSACHNN B MHTEPBbLIO ManbLeB. Tak, Y CeNbX03MpoM3BOAUTENEN BbIPOCV U3AEPXKKM, U OHWM CYMTALOT, YTO CNpaBes/MBas LeHa Ha
«CEMEYKY» 3HAUMTENbHO Bbille PbIHOYHOM. «C MX TOYKM 3PEHWs, TeKyluasl 3aKyrnoyHasi LeHa — HEeCrnpaBeasiMBO Hu3Kas», —
oTMeTUN OH. OfHaKo, C ApYrol CTOPOHbI, NepepaboTuMK OrpaHMYeH 3SKCMOPTHOM KOHBIOHKTYPOW: Kypc Aonnapa (akTuyecku
dopmupyeT pybneBylo BbIpyuKy, MOC €CTb BbiBO3Has MOWMHA. «B pe3ynbTaTe Ta UeHa, KOTOPyK nepepaboTka MOXeT
NpeanoXuTb, YTobbl XOTS Obl HE YXOAWTb B MUHYC, MPOM3BOAUTENEN He yCTpauBaeT», — cka3an Manbues. Mo ero ciosamM, yxe
BTOPO/ CE30H MOAPSiA 3aKyrouyHble LeHbl (hakTUYeCcKM OTOPBa/IMCh OT 3KCMOPTHOrO MapuTeTa M «KMBYT CBOEMN XKM3HbIO».
Hanpumep, npofomkun oH, B anpene Kypc Aosnapa B NocneaHue nsitb AHeW nepen pacyeToM MOWMHbI BbIpoCc Ao 83 py6. 3a
[onnap, UMEHHO 3TOT YpoBeHb Obin B3AT AN ee pacyeTa (16222 py6./T), HO NOTOM Kypc oTkatuiacs K 75 pyb. 3a gonnap. B utore
BCe arnpesibCkue OTrpy3KM OTPac/m LM B MUHYC, YTO HanNpsiMyto yaapuno no obbemMam akcnopTa.

Munxann Masnbuyes, pykoBoanTesib MacioxupoBoro corw3sa.

B cerogHaLLHmx ycaoBusax CTabuibHbIM ONTUMYM — 3TO Mapxa Ha ypoBHe 5-10%. PeHTabesibHOCTb B 15% 6biia Obl nAeasiom, HO
3T0 MeYTa, a He TeKylas peasibHOCTb. [J1aBHOe — He paboTaTb B MUHYC M UMETb XOTS Obl MUHUMAE/IbHBIN 3311aC POYHOCTY,
KOTOPBIV 103BOJIUT IEPEXUBATE M/IOXME CE30HbI M 0BECIEYNBATL CBOEBPEMEHHYIO MOLEPHUZALMIO.

Mpy 3TOM MHAEKCAUMSI LieHbl OTCEYEHNUS MPU pacyeTe SKCMOPTHOM MOLUMHBI HECKOSIbKO MOMOrNa pbiHKY, 0TMeTMN ManbueB. «Ha
CErOAHSAWHWIA AeHb, €CNIN CMOTPETb Ha CErOAHSILHWI Kypc pybnsi, MOXHO CKasaTb, YTO MHAeKcauusi caemndupoBana TeKyLmi
NpoBan Kypca, YTO OKa3asio CEPbE3HYI0 NOAAEPXKKY OTPac/v, No3BosMB usbexaTb ele 60nblunx yobITKOB. U3 “rnybokoro MuHyca”
BbILL/IM, HO 3TO MOKa COCTOSIHME “XOTS 6bl HE B MUHYC”», — n06aBuN OH.

B TO e BpeMsi, M0 MHeHMO ManbLeBa, paboTaTb C HOPMasibHOW MapXkoW OTPac/lb HAYHET, TOMIbKO eCiv Kypc 0ClabHeT, a MMpPOBO
PbIHOK Macen MoAAEpXWT UeHy. B To e Bpemsi, MO €ro croBaM, 3KCMOPTHLIM CMPOC Ha MOACOSHEYHOE Macio OCTaeTcs
CcTabunbHbIM, XOTS U eCcTb (haKTOp [aBfEHMS: peKOpAHble YypoXkaw, npexae Bcero coM. Ho ectb M CTuMynbl: nporpamma
6MOTONNMBHBIX MaHAaToB, KoTopas Ha (OHe BbLICOKMX LeH Ha HedTb, Ckopee Bcero, 6yAeT TOMbKO YBEIMYMBATBCS W
rofAepXvBaTh CMPOC Ha pacTUTeSbHble Macnia. B TO ke BpeMsi BHYTPEHHWI pbIHOK, MO cfoBaM MasnbLeBa, CTaTUYHbIA Ha
NPOTSHXKEHUWN MHOMUX NET.

B ¢eBpane reHanpekTop WHCTUTYTa KOHBIOHKTYPbl arpapHoro pbiHka (MKAP) [OMuTpuiA Pbinbko rosopus, 4to B Poccun
NOCTENEHHO 3aBEPLUAETCS KPYMHENLLMIA 3Tan MHBECTULMIA B MOLLHOCTM MO nepepaboTKe Mac/MyHbIX. «Mbl AyMaeM, YTo B TeYeHue
B6KaNLIMX Tpex NeT ele 2-3 MiH T 6yaeT Ao6aBneHo <...> C BEPOATHOCTBIO 3arnycka npuMepHo B 80%», — roBopusl OH B Xoae
KoHdepeHuun «Iae mapxa 2026». lNpu 3TOM 3KkcnepT obpalian BHUMaHWE Ha TO, YTO BCE HOBble MOLIHOCTM ByayT npeacTasfieHbl
MYNbTUKpaLLEeBbIMWA MpeanpusTUsSMKU, KOTOpble CrocobHbl NepepabaTbiBaTh MOYTU BCE BUAbI MAC/IMYHBIX KyfbTyp, YTO MOBbILIAET
rMbKOCTb nepepaboTunka B BbIGOpE Chipbsi. «3TO CMOXHO, HO 3TO BO3MOXHO — nepeitn (TakoMy M33y) B TeyeHue ce3oHa Ha
LPYTYI0 KynbTypy», — oTMeyan PblsibKo.

NCTOYHUK: https://www.agroinvestor.ru/markets/news/46026-maslozhirovoy-soyuz-rynok-pererabotki-maslichnykh-perekhodit-k-
borbe-za-effektivnost/

Poccusa 3a uetbipe mecsina 2026 roaa ysenmumna BbIpyuKy OT 3KCNOpPTa NoAcCO/sIHeYHoro Mmacna B Uuamio Ha 73%,
Ao 6onee $691 MnH

Poccus B sHBape - anpene 2026 roga yBenuMuuna BblpydKy OT 3KCNOpTa MOACONHEYHOro Macna B MHamo Ha 73%, po 6onee $691
MiH, nepegaeT TACC, ccbinasicb Ha coobuleHne dheaepanbHoro LeHTpa "Arpoakcrnopt".

"CornacHo oueHKkaM 3KCMepToB, 3a yeTblpe Mecsaua 2026 roga Poccus oTrpy3wna B MHAMIO nouTy 532 ThiC. TOHH NOACOMHEYHOMO
Macna Ha cymmy cebiwe 691 mnH gonnapos CLUA. B 2025 rogy 3a 3TOT Xe nepuoj BPEMEHW 3KCMOPT COCTaBu/l 0KONo 373 ThiC.
TOHH Ha 398 mnH gonnapos CLLA. Takum 06pa3om, 06beM NOCTaBOK MOACOMHEYHOrO Macna B MHAMIO nepyoa K nepuoay BbIpoC Ha
43% B Bece u Ha 73% - B AeHbrax", - roBOpUTCS B COO6LLEHNN.

"ArposkcropT" oTMeuYaeT, YTo WHAWS 3aHMMaeT rnepBoe MeCTO MO 3aKyrkaM 3TOro BuAa Mac/OXUPOBOM mpoayKuuu u3 Poccum.
Taroke B TOM-5 nokynatenein B 2026 rogy BXOAAT Takue CTpaHbl, kak Typuus, WUpaH, Benopyccus n Kutaii.

NCTOYHUK: http://zerno.avs.ru/news/102552/rossiya-za-chetire-mesyaca-2026-goda-yvelichila-virychky-ot-eksporta-
podsolnechnogo-masla-v-indiu-na-73-do-bolee-691-min.htmi

Poccusi MOXKET CTaTb M1aBHbIM SKCNOPTEPOM MOACO/IHEYHOro U PancoBoro wpota B Mapokko

CornacHo pacyeTaM «Arpoakcriopta», B Nepvoa ¢ Hadana siHeapsi no 24 Masi Poccust oTrpaBuia Ha pbIHOK MapoKkKo 0Koslo 87 ThiC.
TOHH PaCTUTENbHbIX LWPOTOB (MOACOMHEYHbINA, COEBbIM, PAMCOBbIN, JIbHSHOI), UTO Ha 27% MPEBLILAET YPOBEHb aHANOMMYHOrO
nepvoga MpOLLIOro rofa, ABMSAETCS MAKCUMasbHbIM 3HAUEHWEM A1t MPEACTaB/IEHHOrO Mepuoda 3a BCe BpeMs HabntodeHuit u
MPaKTUYECKM COOTBETCTBYET YPOBHIO OTIPY30K 33 BECH MPOLLbIA KaneHAapHbIv rog (88 ThiC. TOHH).




MpuMeYaTenbHO, YTO AaHHbIM PbIHOK, HApsiAY C KUTAWCKUM W TYPeLKUM, CTan OAHUM U3 raBHbIX HanpasfeHui B rpynne AanbHero
3apybexbs Anst cobiTa NpeACTaBNeHHOW POCCUICKON MPOAYKUMU MOCNe BBEAEHWUS Ha Hee 3arpauTesibHbIX MOLWJMH CO CTOPOHbI
cTpaH EBponbl.

YBennyeHue npousBOACTBa Mofioka M Msica B Mapokko crocobCTBYyeT poCTy CMpOCYy Ha KopMa st CeNbCKOXO3SIMCTBEHHbIX
XMBOTHbIX, @ NOCKOJIbKY COBCTBEHHOE NMPOM3BOACTBO LLIPOTOB OrpaHUYEHo, CTpaHa 3HAYUTENbHO 3aBUCUT OT MMMNOPTa.

Tak, B paccMaTpvBaeMblil Nepuos CnpoC Ha POCCUICKMIM MOACOSMHEYHBIN WPOT B MapoKKo B HaTypasibHOM BbIPaXEHWUM BblPOC
npumepHo B 1,6 pasa k aHanorMyHoMy nepyoay NpoLUoro roaa, Ha coeBbl — cpasy B 5 pas.

MpumeyaTeneH n ToT dakT, yto B 2026 rogy B CTpaHy BrepBsble Hbin OCYLECTBEHbI OTIPY3KM U3 POCCUM NIBHSHOMO LWPOTa/XMbIXa
B 0bbeme 6 TbIC. TOHH — 3TO BTOPOM pe3ynbTaTt nocne Typuumu.

CornacHo nporHo3y MwuHcenbxo3a CLUA (USDA), B ce3oHe 2026/27 MUMNOPTHbLIA CNPOC Ha WpPOT B MapoKKO MPOAOIKUT pacTu U
rnpeBbICUT OTMETKY B 1,5 MNIH TOHH (+18% k 2025/26), cTaB pekopAHbIM 3HaYEHWEM, B pe3y/ibTaTe Yero poccuickue NocTaBLUMKY
He TOMbKO MOony4YaT BO3MOXHOCTb HapacTUTb MPUCYTCTBME Ha ceBepoadpvKaHCKOM PblHKE, HO M 3aHSTb MNO3WLMIO [NIaBHOMO
nocTaBLUMKa NOACOIHEYHOMO M PancoBoro WPOTa B CTPaHy, notecHuB YkpauHy, EC, KaHaay v apyrue cTpaHbl.

NCTOYHUK: https://www.zol.ru/n/416e4

0630p pbIHKA MacC/IM4YHbIX U KYKypy3bl - Ruseed

Muposbie pbiHkyu

MupoBble arpapHble PbiHKM HaxoAsTCs MoA OAHOBPEMEHHbLIM B/IMSIHUEM FEOMOMWUTUKWM, MOrOAHbLIX YC/TIOBUM M OXMAAHWUIA HOBOMO
ypoxasi. Meperosopbl BOKpyr MpaHa u konebaHust LeH Ha HedTb NMPOAOC/IKAIT OTPAXaTbCs HA PblHKAX 3€PHOBLIX, MAC/IMYHbLIX U
pacTUTENbHbIX Macen, a noroaHble puckv B CEBEPHOM MOJyLLApUK OCTalOTCS B LIEHTPE BHUMaHUS Tpeiaepos.

Mpu 3TOM faBneHMe Ha LieHbl OKa3biBaeT Y/ydllEeHWe NPOrHO30B MO YpoXkato MiLeHWUbl B Poccum, pekopaHblii ypoxar B UHaum u
aKTVBHasl MOCEBHasl KaMmnaHusi B ApreHTUHe. B MaciMYHOM KOMIJIEKCE AOMOSIHUTENBHYIO MOAAEPXKY COXpaHSeT 61MoaM3esbHbIN
CEeKTOp, OAHAKO POCT MUPOBOI0 MPEANIOXKEHNS COM U PacTUTENbHBIX Macen CAePXUBAET NOTEHUMAN AasbHENLWEro pocTa LEeH.

Cosi: -1,0% (FOB Bpa3unus), -1,1% (FOB CLLA)

Kykypy3a: -2,9% (FOB ApreHTuHa), -2,5% (FOB CLUA, XXenTas Kykypy3a 3-ro knacca)

Panc: +0,3% (FOB KaHaga), +1,6% (FOB Asctpanus)

MoaconHeyHuk: +0,1% (FOB ®paHums)

MoaconHeyHoe Macno: 0% (FOB Poccust), +0,7% (FOB ApreHTuHa)

BHYTPEHHUI PbIHOK

Ha BHyTpeHHeM pblHKe COXpaHsieTCs CTabunbHas, HO pa3HOHanpaBfeHHas UeHoBas AMHaMMKa. SipoBasi MOCEBHAs KaMmnaHus B
Poccum Bblwa Ha UHULLHYIO NPsIMYIO: 3acesiHO 0Koso 78% OT MpOrHo3HoM nnowaaun. Cpean MaciuyHbIX KynbTyp Hawnbornee
BbICOKME TEMMbl AEMOHCTPUPYIOT MOACOMHEYHWUK, KOTOPLIN Ye 3aHMMaeT 94% 3annaHuMpoBaHHbIX MNowazein, u panc, ces
KOTOPOro YyXe Aaxe NpeBbicu MpOorHo3. bnaronpusiTHble NOroAHble YCNOBWMS WM BLICOKME TEMMbl MOMEBbIX paboT no3BONSOT
paccUnTLIBaTb Ha YCMELLHOE 3aBepLUEHME KaMMaHuK B 6nvkaiilumne Heaenu.

LuHamuka LeH 33 HeAemo:

. MoaconHeyHuk: +0,3% (Hebonblioe CHWXEHME LieH HabnoaaeTcs B OTAENbHbIX pernoHax LleHTpanbHoi Poccun, Toraa
kak B MoBomkbe M CuBMPU COXPAHSIETCS yMepeHHbIt pocT. Ha tOre pbIHOK OCTaeTcs MpeuMyLLecTBEHHO CTabwunbHbIM, 6e3
CYLLECTBEHHbIX W3MEHEHWI MO CPaBHEHWIO C Mpeablaylen Heaenel. B rogoBOM BblpaXKEHUMM LieHbl B GObLUMHCTBE PeroHoB
OCTaloTCS HWXKE YPOBHSI MPOLIOrO roAa, ocobeHHo B LleHTpanbHol Poccum m Ha tOre, yto cBsizaHO C 6onee BbICOKWUM
MpessIoKEHNEM Chipbsi M aKTMBHOM NepepaboTKoi B TEKYLLEM CE30HE).

) Panc: +0,6% (YMepeHHbIN pOCT LEH COXPaHSIETCS B OTAENbHBLIX pernoHax Ypana v Cuéuvpm,

o B LleHTpanbHoi Poccum 1 Ha KOre pbiHOK OCTaeTcs CTabusbHbIM. B roqoBOM BblpaXkeHUM AMHaMUKa HeogHopoaHa: Ha tore
LieHbl OCTalOTCS 3aMETHO BbILLIE YPOBHS MPOLLIOro roAa, Toraa Kak B psige pervoHoB Cubupu u LieHTpanbHoM Poccumn coxpaHstoTcs
bonee HN3KME 3HaYEHUS).

o CoeBble 606bl: -0,1% (PblHOK cou oOcTaeTcs CTabwnbHbIM, OAHako B LleHTpanbHoW Poccum Habniogaetcs
pa3HoHanpaB/ieHHasl AMHaMKKa: POCT LieH B OTAESbHbIX PEFMOHAX KOMMEHCUPYETCS CHMDKEHMEM B Apyrix. Ha lOre cyliecTBeHHbIX
M3MEHEHWIN He 3ahMKCMpPOBaHO, Ha [anbHeM BOCTOKe LieHbl COXPaHSIOTCS Ha BbICOKOM YPOBHE. B roqoBOM BbipaXKeHWM KOTUPOBKM
B GOJIbLUMHCTBE PEMMOHOB OCTAKOTCS HUXKE MPOLLIOrOAHUX 3HAYeHMi, ocobeHHo B LieHTpanbHoM Poccun n Cubupn).

NCTOYHUK: https://www.oilworld.ru/analytics/localmarket/368858

dpa noaconHeuHuka. MepcnekTyBbl FMaBHOW Mac/IMYHOW KynbTypbl B 2026 rogy. Yto 6yaeT c ypo)xkaeM U LieHaMmn

B 2026 rogy noceBbl NOACONHEYHUKA B Poccuy MOryT BblpacTu MOYTM Ha 1 MAH rekTapoB v Npubnuantbcs K 12 MAH rekTapos, a
ypoXail — A0CTUYb peKOpAHbIX 19 MSH TOHH. [lonrve rogbl 3Ta KyflbTypa BbICTyrNana ApaiBEPOM Mac/iOXXMPOBOrO KOMMJEKCa U
no3BoNsNa HapawwmeaTb 06bEMbI 3KCMOpTa NOACOMHEYHOMO Macna, 0gHako B ce3oHe 2025/26 noxoaHOCTb nepepaboTymKoB ywna B
oTpuuaTenbHylo 30Hy. O nepcrnekTMBax rNaBHOM MaciMYHON KyfnbTypbl B HOBOM ce30He >ypHan [one.P® norosopun c
aHaNUTMKaMM 1 YYaCTHUKaMK pbiHKa.

Kypc Ha oYepearosi pekopa

Mo NporHo3y pykoBoAMTENs aHaNUTMYECKOro LeHTpa «MacTepckas arpoTpeHaos» Hukonas Jlblvesa, obuwme noceBbl Mac/MYHbIX B
ce30He 2026/27, koTopbiit cTaptyeT 1 ceHTsbps 2026 ropa, MoryT Bbipactu go 21,5-22,5 mnH rektapos npotus 21,05 MaH
rekTapoB B TekylleM ce3oHe. O6Lmit Banosoii cbop B 2026 roay MOXeT BbliiT Ha pekopaHble 35,5-36 MIH TOHH NpoTuB 34,9 MAH
TOHH roi0M paHee.

«lMoaconHeyHuk pasmelleH 6onee uem Ha 50% MacnuuHoro knuHa. Bo3obHoBneHwe pocta ero cbopa nocne Tpex net
CTabunuzaumm Ha ypoBHe 16,6—17,2 MAH TOHH CTaHET YCTOWYMBBLIM [paliBEpOM BCEro Mac/ioXWMpOBOro KoMmrnekca. Pekopp
npou3soacTBa byaeT oTyacTy obecneyeH BO3MOXHbIM HEGOMbLIMM COKpaLLeHneM MOCEBOB COM W fibHa B MOJIb3Y parca U TOro xe
NOACOSTHEYHMKa», — OTMeTWN JlblueB.

Mo nporHo3y aHanutuueckoro ueHTpa RUSEED, ofwas nporHo3Has nniowaab ceBa MOACONHeuvHuka B 2026 roay AOCTUrHET
nopsiaka 12 MH rektapoB. HecMOTps Ha TO, YTO MOCEBHAs KaMMaHWsi CTapToBasia C 3aePXKKOW U3-3a Hemorofbl, arpapum beICTpo
HaBepcTanu oTCTaBaHue. B NMKoBblE AHKU CeB LWen TeMMOoM cBbllle 360 ThIC. rekTapoB B CYTKW.

«PVCKOB COKpaLUEHWs1 NNaHOBbLIX MOLaaelt NOACONHEYHMKA B LeNoM no Poccun He Habntofaetcs, HECMOTPS Ha JlokanbHoe
OTCTaBaHWE TEMMOB CEBa B OTAE/bHLIX PernoHax», — noAvYepK1BaeT pPyKOBOAMTESNb aHaNIMTUYECKOro LeHTpa koMmnaHn RUSEED
MaprapuTta CeuwieBa CauiLeBa.




FeHepanbHbli  AMPEKTOp WHCTUTYTa KOHBIOHKTYpbl arpapHoro pbiHka (MKAP) [OMUTpuiA PbiNbKO OXWAAET, 4UTO YypoXaii
NoACONHEYHMKA B TEKYLLEM rofy BbIMAET HA HOBbIM pekopa — 19 MJH TOHH.

«3apepXKa C CEBOM M3-3a C/IMLLIKOM BJIaXKHOW noroapl B LieHTpe v MoBokbe NpMBENa K OTCTaBaHUIO CEBA PaHHMX KySbTyp, YTO
TPaHCNMPOBANOCh M Ha MO3A4HWME, BKOYas NMOACOMHEYHMK. A BoobLue Mbl B OXMAAHWUN PEKOPAHBIX MOCEBHbLIX (MOACOTHEYHUKA —
NpUM. pea.) BO BCEX OCHOBHbIX MPOM3BOASLUMX paiioHax. YTO KacaeTcs MapXu, OHa 3aAaeTcs MHOrMMK (hakTopaMu, U ypoxan —
JIMWb OAMH U3 HUX: 6ONbLIYIO POnb UrpaeT YPOBEHb MUPOBLIX LIEH U KypC pybrisi», — roBOPUT 3KCNepT.

Yro c yernamm?

LleHbl Ha NOACONHEYHMK BHYTpU Poccum, no AaHHbIM aHanutukoB RUSEED, B Mae Haxoaunucb Ha ypoBHe 34300 py6reit 3a TOHHY
(6e3 HOC, EXW), uto npumMepHo Ha 10% HuxXe, 4yeM rogoM paHee. [na cpaBHeEHWS: MO AaHHbIM PoccTaTta, B Mae LeHa MnuweHuLbl
npocena Ha 17,7% 3a roa, a Kykypy3bl — 6onee yeM Ha 20%.

LleHoBoW ¢hOH ANs NMOACOMHEYHUKA B TEKYLLEM CE30HE CKIaAbIBAETCA B LEenoM 6naronpustHo. Mo ciosaM JlblueBa, BHyTpu Poccum
KOTUPOBKWN CEMEYKM NOAAEPXKMBAET POCT MOLLHOCTEN MaC/O3KCTPAKLUMOHHbIX 3aBoaoB (M33), a rnobasnbHblii pblHOK A0baBnsieT kK
3TOMY Cpa3y HeCKOJIbKO CTUMYJIOB.

«B Mupe maeT ykpenneHue LeH Ha BCK KOp3WHY pacTUTENbHbIX Macen u3-3a (GOpCMpOBaHHOrO nepexofa A3uMM Ha BbIMYCK

6uoTonnMBa Ha (oHe Kpusuca BOKpPYyr MpaHa M mnoaopoxaHus HedTu. MNc Npoao/mKatoT AENCTBOBaTh paHee CoXUBLUMECS
akTopbl: pOCT Cnpoca HaceneHus asnMaTCKMX CTpaH Ha MpOAOBOMbCTBME, FAe MafbMOBOE WM KOKOCOBOE Macio OCTaercs
3HaYMMbIM MHIPEAMEHTOM, U YBeNMYeHe MMPOBOro CNpoca Ha KOpMa, @ BCMed 3@ HUM — Ha XMbIXWM W WPOTbI», — nepeuncnser
Jblyes.
Mo aaHHbIM aHanuTuyeckoro areHTcTBa OleoScope, ¢ oceHn 2025 roga MupoBas MHAMKATMBHasS LIEHA Ha MOACOSIHEYHOE Maco
nogHsinacb npuMepHo ¢ $1130 go noutn $1300 3@ ToHHY. MMpu 3TOM MapXXMHaNbHOCTL nepepaboTky B 2025 rogy Haxoaunachb B
oTpuUaTenbHOM 30He, a k anpento 2026 roga AocTurna MuHyC 7%. OpHako B Mae, Moc/e nepecMoTpa MnpaBuTeNnbcTBoM PO
6a30BOW LiEeHbI 47151 pacyeTa 3KCMOPTHOW MOLLINHBI, [JOXOAHOCTb NepepaboTKU BEpHynach B MIIOC.

«MNoACONMHEYHUK YXKe He SIBSIETCS TakuM 6e3yCnoBHbIM ApaliBepOM CErMEHTa Mac/MYHbIX, Kak Cost U — 0cobeHHo — panc. Ecnm

panc 6e3ycnoBHO AOXOAEH M ANsi CENbXO3MNPeanpusTUi, U ANs Macio3aBoAoB, TO NOACO/THEYHMK YCOBHO BbICOKOAOXOAEH, TO €CTb
He Bcerga v He ans Bcex. [JJoCTaTovyHO ckasaTb, 4TO B 2025 rogy OH cuTyaTMBHO (DOpMMpOBan OTpULATENbHYIO MPOCC-MapXy
Macn03aBoA0B, HEKOTOpble U3 KOTOPbLIX OblIM BbIHY>XAEHbI OCTaHaBAMBaTb NepepaboTKy MacnoceMsiH OT Mecsua U Aonblie», —
KOHCTaTupyeT Jlblyes.
McnonHuTenbHbIM AMpekTop MacnoXupoBoro coto3a Poccum Muxaun ManbLeB 0XWAAET, 4To No uTtoram 2026 roga MOLLHOCTU
nepepaboTkun MaciuyHbiX nNpubaBaT 9% u npubnusatcs K 38 MAH TOHH B o4, MpUYEM 3HauuUTenbHas 4acTb 3aBOAOB —
MyNbTUMOAANbHbIE, TO €CTb MOryT nepepabaTbiBaTb Kak NOACOMHEYHUK, TaK M parnc uan Cok. DKCNOPT NOACO/THEYHOro Macna Coo3
OLIeHMBAET NMpUMePHO B 4,8 M/TH TOHH, HO MTOrOBYIO LMMPY CKOPPEKTMPYIOT NOCEBHas 1 ybopoyHas KamnaHuu.

«YpoBeHb LeH 6yaeT 3aBuceTb OT ABYX (hakTOpoB. M1poBasi KOHBIOHKTYPa — OXMAaHWe PeKOPAHOMO ypoxkasi ceMmeyku B Poccum
M MPOrHO30B O CyLEeCTBEHHOM pocTe 06beMOB NPOM3BOACTBA MOACONHEYHMKA Ha YKpanHe, B EC n ApreHTnHe — 6yaeT okasbiBaTb
[aBneHMe Ha pbIHOK. BTopoit ¢akTop — 3TO Kypc pybns. Kak MWUHMMYM MOKa HET HWKaKUX MPeanocblIoK AN pocTa LeH», —
rosoput ManbLes.

CeMeHa He3aBucmMocTy

He MeHee BakHbli TPEHA HA PbIHKE MOACOSIHEYHMKA — MMMOPTO3aMeLLEHNe B cenekumu. Mo AaHHbIM aHaNMTUYECKOro LEHTpa
RUSEED, ponsi oTe4ecTBeHHbIX ceMsiH Bblpocna ¢ 29,6% B 2023 roay Ao 44% B 2024-M n 59% B 2025 rogy. B Tekywiem ce3oHe, no
oueHke RUSEED, noka3aTenb Moxer npubnuamtbcs K 70%. CTpykTypa TMOCEBOB CMELWIAETCS K  WHTEHCUMBHbLIM
repbuuUmnaoyCTOMUMBBIM CUCTEMAM, KIlacCUUeckue rubépuabl NOCTENEHHO CAAIOT MO3ULUK.

«CerogHsl arpapuu BCe aKTMBHEE BbIOUPAIOT OTEUYECTBEHHbIE TMOPUAbLI HE TONbKO M3-3@ BOMPOCOB TEXHOIOMMYECKON
HE3aBMCMMOCTH, HO U Bnarogapst X KOHKYPEHTOCMOCOBHOCTM, afanTaunmM K POCCUACKUM KIMMAaTUYECKMM YCIOBUSIM M CTabuibHOM
3KOHOMMYecKoi addheKkTMBHOCTU. Hanbonee akTUBHO pacTeT cerMeHT Express-TeXHOMoruu: arpapuu valle AenatoT Bblbop B ee
nonb3y 6narogaps 6onee rmMbKoM CUCTEME 3alUMTbl MOCEBOB M YCTOMUMBOCTM PE3YNbTATOB B CJOXHbBIX MOTOAHBLIX YCIOBUSIX.
Clearfield n Clearfield Plus coxpaHsitoT BbICOKMI CMPOC, OCOBEHHO B PernoHax C PacrnpoCTPaHEHWEM 3apasunxu», — MnoAenunachb
CBuLLEeBa.

B Tekyulem cesoHe RUSEED BbIBeN Ha pbIHOK HOBble rnbpuabl kak ans cuctemsl Clearfield, Tak u ana Express M B AanbHenweM
NNaHUPYET PacLUMPATb JIMHENKY rMEPUOOB NOA pasHble TEXHOOMMK BbipaLLMBaHUS.

«Hawwm rmbpuabl Takke BXoAAT B Uncno Hambonee BbiceBaeMblX B CTpaHe. B yactHoctu, rubpuabl CYPYC n CYPYC OP (Express-
TEXHOSIOMMM) COXPaHSIIOT BbICOKME MO3ULMK B peMTUHrax no nnowaasm cesa», — gobasuna CeuileBa.

Pa3BoOpoOT K pOCCUICKUM rMbpuaaM MOATBEPXKAAOT M caMu Xo3sicTBa. CesiTb OTEUECTBEHHbIE CEMEHA MOACOSHEYHMKA B 3TOM
Ce30He HamepeHbl 64% arpapveB, ONPOLLEHHbIX TenerpaM-kaHanom «PaboTato B none».

ArpoxonauvHr «ArpoTeppa» MpOrHO3npyeT PoCT peanu3auumn cemsiH cobcTBeHHoro 6peHaa RELIX Ha 10—15% K ypOBHIO MpOLIOro
roga v oueHusaeT npubaBKy peHTabenbHOCTU Mpu nepexoae Ha cBou rmbpuabl B 10%. MopaepXvBaeT Cnpoc U rocnoaaepxka:
AKKpeAUTOBaHHbIE X03AMCTBA MOrYT NOJyYaTh CYOCUMANM U NTbIOTHbIE KPeAMTbl Ha MOKYMKY CEMSIH OTEYECTBEHHOW CENTEKLMM.

«Mepexos Ha rMbpuabl MOACOMHEYHMKA COBCTBEHHOrO MpPoM3BOACTBAa — 3(MMEKTUBHBIN  MHCTPYMEHT  OMTVMMU3aLMK
cebecToMMoCTn. B ycnoBusix BONATUIbHOCTU LIEH Ha MOACOSIHEYHMK COKpalleHMe 3aTpaT Ha MOCEBHOM MaTepuan crnocobcTByet
COXpaHEHWIO peHTabenbHOCTU BusHeca. Bbicokasi adanTMBHOCTb OTEYECTBEHHOWM CENEKLUMM K MECTHBIM KIMMATUYECKUM CTpeccaM U
naToreHaMm Mo3BOJIIET HE TOMbKO CHU3WUTb Pacxofbl Ha 3aKyrKy CeMSIH, HO U MMHUMU3UPOBATb PUCKM MOTEPb, @ TaKKe COKPaTUTb
JOTMOJTHUTENbHbIE 3aTPaThl Ha 3alUMUTY pacTeHuii», — cooblumnm B Npecc-cnyxbe «ArpoTeppbl»

NCTOYHUK: https://www.zol.ru/n/41794

Mpoussoacreo macna B PP, (POCCTAT)

anpenb B % K sHBapb-anpenb 2026r. B % K
2026r. anpento 2025r. | mapty 2026r. siHBapto-anpento 2025r.
Macna pactuTenbHble 1 nx dpakuum
HepadUHMPOBaHHbIE, MJTH. TOHH 0,9 113,7 88,7 112,5
M3 HUX NMOACOSIHEYHOE 0,7 111,5 86,7 109,9




CBogHas Tabnmua no Topram Ha Poccuiicknx nnowaakax 01.06.2026r. (oilworld.ru)

HavmeHoBaHue LleHa 3a Hepeno 3a mecsy M":I'eia_ 24 Max:.ez? 24
(”;’fg%”)e”””" (cnpoc) 42420 +860 (+2.03%) +1360 (+3.21%) 32680 45400
(ﬂlj)sﬂlg?g)HeqHWK (cnpoc) $597.3 +$10.21 (+1.71%) +$46.82 (+7.84%) $338.43 $597.3
[MoaconHeyHunk
(npeanoxetie) (PYE./T.) 43160 +790 (+1.83%) +1020 (+2.36%) 33900 46060
[MoaconHeyHunK o o
(npeanoxetie) (USD/T) $607.71 +4$9.18 (+1.51%) +$42.76 (+7.04%) $371.35 $607.71
Cos (cnpoc) (PYB./T.) 34920 +500 (+1.43%) +660 (+1.89%) 28033.8 47942
Cos (cnpoc) (USD/T) $471.59 +$8.15 (+1.73%) +$34.03 (+7.21%) $342.08 $554.27
CoeBoe Macrno o o
(npeanoxerie) (PYB./T.) 90000 +1800 (+2%) +500 (+0.56%) 75300 95000
CoeBoe macrno o o
(npeanoxenine) (USD/T) $1267.25 +$21.31 (+1.68%) +$67.36 (+5.32%) $844.06 $1267.25
CoeBblif LIpOT
(npeanoxenme) (PYB./T.) 35975 +2075 (+5.77%) +3600 (+10.01%) 30975 50245
CoeBbii WpOT 0 0
(npeanoxetue) (USD/T) $506.55 +$27.67 (+5.46%) +$72.51 (+14.31%) $369.52 $569.89
[MoaconHe4yHoe macno _ _ 0 _ _ 0
(cnpoc) (PYB./T.) 91975 100 (-0.11%) 750 (-0.82%) 79500 104450
MoaconHeyHoe Macno } . 0 0
(cnpoc) (USD/T) $1295.06 $-5.62 (-0.43%) +$51.93 (+4.01%) $879.48 $1300.68
[MoaconHe4yHoe macno _ _ 0 _ _ 0
(npeanoxete) (PYB./T.) 93650 200 (-0.21%) 525 (-0.56%) 81250 105487.5
[MoaconHeyHoe Macno _ _ 0 0
(npeanoxene) (USD/T) $1318.64 $-7.11 (-0.54%) +$56.07 (+4.25%) $895.73 $1325.75
MoACONHEYHbIN WpOoT 0 0
(npeanoxetie) (PYB./T.) 17066.67 +2533.33 (+14.84%) +4900 (+28.71%) 10766.67 18833.33
MoACoNHEYHbIN WpoT o o
(npeanoxeie) (USD/T) $240.31 +$35.01 (+14.57%) | +$77.19 (+32.12%) $128 $240.31
Panc (cnpoc) (PYB./T.) 40633.33 +1000 (+2.46%) +233.33 (+0.57%) 33666.67 44050
Panc (cnpoc) (USD/T) $572.14 +$12.27 (+2.14%) +$30.51 (+5.33%) $376.3 $572.14
PancoBblIi LWIPOT 0 0
(npeanioxetie) (PYB./T.) 23666.67 +1566.67 (+6.62%) | +2666.67 (+11.27%) 15650 28500
PancoBebIi WpOT 0 0
(npeanoxenie) (USD/T) $333.24 +$21.05 (+6.32%) +$51.69 (+15.51%) $157.04 $3

MogconHeununk (npegnoxenye) - MNogconHeynoe Macno (NpegnoxeHMe)
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Coeeblil wpoT (Npegnoxedye) - MNogoonHeyHbld WpoT (NpennoxeHnsa)
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CpeaHue ueHbl (cnpoc-npepioXeHne) B permoHax Poccum noaconHeyHnka u HepachMHUPOBAHHOIO NOJCO/IHEYHOIO
macna, EXW ¢ HAC (10%) (aaHHble NMpo3epHo)

HalMEHOBAHME DErVIOHOB [MoaconHeYHuK Macno nogconHe4yHoe
P 29.05.2026 05.06.2026 29.05.2026 05.06.2026
LleHTpanbHoe YepHo3eMbe 43 000 42 650 94 100 94 400

benropoackas obnactb

42500-44000

42000-44000

93000-95000

93000-95000

BopoHexckasi 06/1acTb

43000-46000

42000-44000

94000-96000

95000-97000

TamboBckasi 0bnacTb

41000-44000

41000-44000

93000-95000

93000-95000

HOr n CeBepHblii KaBka3s

44 085

43 750

94 835

94 835

PoctoBckas obnactb

42000-44000

42500-44500

90000-95000

92000-95000

KpacHozapckuii Kpa

44000-46500

43000-45000

95000-99000

95000-98000

CTtaBpononbCcKkuit Kpaw

43000-45000

42500-45000

94000-96000

93000-96000

MoBomxbe

42 585

43 000

94 335

94 335

Camapckas obnactb

42000-43000

42000-43500

92000-95000

92000-95000

CapatoBckasi 06/1acTb

40500-42000

42500-43500

93000-96000

93000-96000

Bonrorpaackas o61actb

43000-45000

42500-44000

94000-96000

94000-96000

3anagHas Cubupb

34 000

36 000

92 500

95 500

AnTalckui kpan

33000-35000

35000-37000

90000-95000

93000-98000

CpenHume ueHbl B permoHax Poccum, py6./1, EXW ¢ HAC (10%) (aaHHble Mpo3epHo)

TS e TS Panc MNoaconHeYHnK CoeBble 606bl
29.05.2026 05.06.2026 | 29.05.2026 | 05.06.2026 29.05.2026 05.06.2026
LleHTpanbHblii palioH 41 750 41 750 39 585 40 085
LleHTpanbHoe YepHo3eMbe 39 900 40 500 43 000 42 650 38 815 38 815
Or n CeBepHblili KaBkas 39 500 40 500 44 085 43 750 35000 35750
MoBomkbe 39 625 39 815 42 585 43 000 35 085 35250
3anagHas Cnbupb 34 500 33335 34 000 36 000 31 500 31 500
[JdanbHuii BocTok 31 500 31 500
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e PANIC

MoACONHEYHDIA WPOT

Poccuu, py6./1 ¢ HOC (10%) (Mpo3epHo)

AcKkoi
CbIpoe NoACONHEYHOE Macno HepadUHUpPOBaHHOe

B Espone

CpefiHu1e LieHbl Ha Mac/IMYHbIE U MAacNo Cbipoe NoAcoNHeUHoe HepadMHUPOBaHHOe
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Ha Macno noaconHevHoe (MCX Pd)
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CLLA
108 921 467,7597
3402 003
213,29
08.06.2026
Tekyles sHa4EHHE

O6bem gonnapos

300,00
01.12 2022

3Ha4yeHne UHAeKca,
ponnapos CLUA
1295,95
213,9
MaKCMMansHOE IHAYEHME

wpota, SCLUA 3a 1tH. (AQ HTE) ¢ 01.12.2022r.

191,77
24.11.2025

[ata
pacyeTa

AO HTB |08.06.2026r.

AO HTB | 08.06.2026r.
LieHbl BH 26K [PHEBDBIX IKCMNOPTHRIX MHAEKCOE NOACONMHENHOrO

MuHHMaNBHOE 3HAYEHME

0,00

400,00
300,00
200,00
100,00

129595
08.06.2026

TeryLyee 3HAYEHNE

24032026

1300,61

V)

HanmeHoBaHue nHaekca

macna, SCLUA za 1 Th. (AQ HTE) ¢ 01.12.2022r,

753.41
16.02.2024

W 3KCMOPTHbIM MHAEKC NOACOSIHEYHOIro Macna
N 3KCNOPTHbIM MHAEKC NOACO/HEYHOrO WpoTa

V)
v

3HayeHMs MHAEKCOB NOACOJIHEYHOro Macsia U NoaconHeyHoro wporta AO HTB (www.moex.com/ru)

LieHbt EIHEEPHDH{E'BI}I)( 3HCNOPTHBIX MHOEKCOE NOOCONHEYHOMO

MuHumaneHoe 3HayeHue  MakoumancHoe SHaueHHe
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BHebupyxeso
2 000,00

1500,00
1000,00




BupeBoii niaekc cou AO HTB (www.moex.com/ru)

3HauyeHue nHaekca
HanmeHoBaHue nHaekca [aTta pacuera A 0O6beM, TOHH
py6./T. c HAC

LleHoBOI MHAEKC com Ha ycnoBusix noctaskv DAP Kypckast obnactb | 08.06.2026r. 40500 300

6 /1c HAC 06bem COEeNnoK M ueHosble 3Ha4YeHnA 6l4p)KEBOI'O MHAEKCa COM Ha YCNOBMAX NOCTaBKK obbem, TOHH
o DAP KypcKkaa obnactb AO HTE

O6bEM, TOHH ——3Hau4eHue uHaekca com, py6/T. c HAC
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UHpekc noTpebuTtenbCKUX LleH Ha Macno noacosiHeyHoe, % (POCCTAT)

01.06.2026r.
K npeablayliel gate permcrpaumm K KOHUy Mas 2026r. K KOHL aekabpsi 2025r.
Macno nogconHe4yHoe 100,10 100,01 101,10
CpegHue noTpebutenbckue LieHbl Ha NoAco/IHeYHoe Macno B PO, py6./n. (POCCTAT)
HanMmeHoBaHue permoHa 02.06.2025 01.06.2026 % n3MmeHeHue 2026r./2025r.
Poccuitckas ®Peaepaums 151,43 153,53 14
LieHTpanbHbIN deaepanbHbIii OKpyr 149,54 150,13 0,4
CeBepo-3anagHblii degepanbHbIvi OKpyr 164,31 167,36 1,9
HOxXHbIV henepanbHblii OKpyr 149,52 153,00 2,3
CeBepo-KaBkasckuit hegepasnbHbiii OKpyr 159,60 163,06 2,2
MpvBOMKCKMIN pefiepanbHbIv OKpyr 140,05 140,15 0,1
YpanbCckuii pegepasnbHbIvi OKpYr 148,43 148,72 0,2
Cvbvpckuii heaeparnbHbii OKpyr 148,47 153,09 31
[lanbHeBOCTOYHbBIN efiepanbHbIvi OKpYr 187,68 193,19 2,9

OB30P MUPOBOTIO PbIHKA MAC/INYHbIX KVJIbTYP

MupoBoe NnpoM3BOACTBO PacTUTE/IbHbIX Maces BHOBb CTaHeT pekopAaHbiM — USDA

CornacHo npeaBapuTenbHON oLeHke MUHUCTepCTBa cenbckoro xo3sinctea CLUA (USDA) B 2026/27 cenbxo3rofly OXWAaeTcs, uTo
MWPOBOE MPOM3BOACTBO Macen AOCTUIHET 244,1 MAH TOHH, YTO NMPUMEPHO Ha 6,8 M/IH TOHH 60rbLe, YEeM B TeKYLLEM Ce30He. ITO
npessioXKeHNEe NOMIHOCTHIO YAOBETBOPUT NPOrHO3MPYEMBbI Cnpoc B 237,6 MIH TOHH.

ManbMoBOE Mac/o OCTAHETCS BaXKHENLUMM pacTUTENbHbIM Mac/ioM B MMpe Kak Mo 06beMy NPOM3BOACTBA, Tak M Mo NoTpebneHuto.
MupoBoe Mpon3BOACTBO AOCTUIHET PEKOPAHOro YpoBHS B 81,4 MunnnoHa TOHH. 3T0 Ha 90 TbiC. TOHH 6onbuwe, yem B 2025/26
rogy. VIHOOHE3MSI OCTAHETCS KPYMHENLWMM Npou3BoaAUTENeM C 47,5 MUINIMOHA TOHH, 3a Hel cneayloT Manaiansa ¢ 19,6 MunInoHa
TOHH 1 TaunaHg ¢ 3,7 MUVOHA TOHH.

Mpon3BOACTBO COEBOMO Macsla TakXXe YBENMUMTCS B crieaytoweM hMHAHCOBOM rogy. OxuaaeTcst Hanbosee 3HauuTeNbHbIN pocT B
2,9 MAH TOHH, A0 74,7 MNH TOHH. KuTai no-npexHeMy ocTaeTcs KpyrHenwmM nepepaboTymMkoM CouM U OCHOBHBLIM MPOU3BOAUTENEM
COEBOro Macrna ¢ 0b6beMoM npounssoacTea 21,4 MAH TOHH, 3a HUM cneaytoT CLUA ¢ uyTb 6onee yem 14,8 MNIH TOHH.

O>XXnaaeTcs, YTo NpPOM3BOACTBO pParncoBoro Macna B ce3oHe 2026/27 focTUrHeT 37,2 MJTH TOHH, YTO Ha 2,7 M/H TOHH 6onblue, YeM
B TekylleM ce30He. [Mpom3BOACTBO MOACOMHEYHOMO Macna, no MporHo3aM, YBENUYUTCA NPUMEPHO Ha 2,6 MAH TOHH A0 23,5 mMrH
TOHH, rNaBHbIM 06pa3oM 3a CUeT yBeMYEeHUs NPOU3BOACTBA B YKpauHe, Poccum n ctpaHax EC.

Mo oueHkam, oT 5% g0 10% MMpPOBOro NpPoOM3BOACTBa pacTUTENbHbIX Macen MoXeT 6biTb nepepabotaHo B BMAe oTpaboTaHHOro
Macna. Takum 06pas3oM, obwmit 06beM Macna, NPUroAHOro Asi NepepaboTkM B MUpe, COCTABASIET BCEro OKOMo 12—24 MUNIMOHOB
TOHH.

PaHee cTano u3BecTHO, 4TO Mo oueHkaMm USDA YKpavHa COKpaTWUT OTCTaBaHwWe OT Poccuu rno npov3BOACTBY MOACOSIHEYHMKA U
Macna.

NCTOYHUK: https://www.zol.ru/n/41657

ApreHTVHa BbIXOAUT B TPOKY IMAEPOB 3KCMOPTa NOACOSIHEYHOro Macna

Jonrve roabl rnobanbHblii PbIHOK MOACOMHEYHOrO Macia OCTaBasiCs BOTUMHOWM ABYX YEPHOMOPCKMX FMraHToB — Poccumn u
YkpaunHbl. OAHaKoO ceivac packnag, Cun CTPEMUTENBHO MeHSIeTCA: ApreHTVMHa, BOCMOJb30BaBLUNCh JTIOTMCTUHYECKUM KPU3UCOM U
NMepecMOTPOM 3KCMOPTHBIX MOLLUMH, HE TONbKO JOTOHSAIET NIMAEPOB, HO U HAYMHAET TECHWUTb UX Ha CTPaTErMYeCcKUX HamnpaB/eHUSX.




Mo paHHbIM USDA, ecnu B ce30He-2016/17 nonst ApreHTUHbI B MMPOBOM 3KCMOpTE MOACOSIHEYHOrO Macna cocTaBnisiiia okono 7%,

To no utoram 2024/25 oHa yxe npeBbicuna 10%. A B 2026/27 aHanuTukn oxugatoT 13%. [Ona cpaBHeHusi: YKkpavHa n Poccus
KOHTPONMPYIOT NpuMepHo NMo 30% MMPOBOro pbiHKa CObiTa MPOAYKUMM U3 MOACONHEYHMKA. Tenepb, pbIHOK M3 YEPHOMOPCKOM
Ayononun NpeBpaLlaeTcs B TPEXCTOPOHHIO Urpy.

CaMblili nokaszaTesibHbIl NpuMep — WHAUS, KpyMHEeNWniA UMNOpTep NOACOMIHEYHOro Macna B Mupe. Elle aecsTb NeT Hasag pbiHOK
6e3pazgenbHO NpuHaanexan yKpavHCKMM aKkcnopTepaM, ogHako nocne 2022 roga cuTyaums KapavHanbHO M3MeHWIach.

CHavana pbIBOK caenana Poccusi: 3a ABa Ce30Ha noctaBku B MHAmto Bbipocim ¢ 451 Thic. T (2021/22) po 1,66 mnH T (2023/24).
OpHako nocTaBkX U3 ApreHTUHbI Takxke HeykfIoHHO pacTyT — ¢ 380 Toic. T B 2021/22 MI' go 515 Tbic. T B 2023/24. B TekywweM
ce30He ApreHTuHa noctasuna B MHanio pekopaHble 530 TbiC. T NOACOMHEYHOro Macna. YKpauHa 3a Te Xe Mecsaubl — nuwb 344
TbIC. T. Takum obpasom, ApreHTvHa Bnepsble obowna YKpanHy Ha O4HOM M3 ee KITH0YEBbIX SKCMOPTHBIX PbIHKOB.

MoueMy No3uuMmM CTpaHbl Tak pe3ko yCUInach? JKCNEPTbl BbIAENSAIOT HECKONbKO (hakTOpPOB.

Jlorncrtmueckme npoBsarsibl, COKpPALLEHME YPOXKAEB U SKCMOPTa M3 YKpauHbl 1 POCCMM BbIHYAWUMAM MMNOPTEPOB, 0COBEHHO MHAMMCKMX,
MCKaTb anbTepHaTUBbl. ApreHTMHa OKa3anacb B HY>XHOM MeCTe B HY>XHOE BpeMsi.

Ponb cbirpanu n 3KCNopTHbIE MOLWNHBL. 3a nocneaHne napy NeT MOW/MHA Ha ceMeHa noAcosHeYHuKa ynana ¢ 7% a0 4,5%, Ha
Macno — A0 4%. [ins cpaBHEHUs!, COEBbIN KOMMEKC A0 cuX nop obnaraetcs 6onee yeM 22%. Pa3Huua B 18 NpOLEHTHbIX NYHKTOB
[aeT NpousBoAuTENsaM NOACONHEYHMKA AOMOSTHUTENbHbIEe 150-200 fonnapoB MapXu C TOHHbI.

HakaHyHe ApreHTMHa aHOHCMpOBana W AafibHelllee NaBHOE CHWXeEHMe nowvH Ao 2028 roga — npuMepHo Ao 3% Ha ceMeHa U
2,5% Ha mMacno u wporT.

MNepepaboTka Toxe maet BBepx: 4,8 mnH T (2024/25) — 5,5 maH T (NporHo3 Ha 2025/26) — 6onee 6 maH T (2026/27). OgHako, no
OLIEHKaM CreunanuncToB, oTpacib Yxe 6iuska K npeaeny MowHocTei. Kak Tonbko nepepaboTka nepeBanvT 3a 6 MIH T, CTpaHe
NoHaao6aTCs NMM60 HOBbLIE MHBECTULIMM B MHPACTPYKTYpPY, MM6O AanbHeWLas nepeopueHTaumst 3aBoAoB.

NCTOYHUK: https://www.zol.ru/n/416ad

B Kutae BOCCTaHOBMIUCb 3anacbl UMMOPTHOI con

[JaHHble MoHuTOpUHra CeTn NpeanpusTUn 3ePHOBOrO M Mac/IOXMPOBOro CEKTOPA MOKa3blBAOT, YTO MO COCTOSIHWIO Ha KOHeL, 21-1
Heaenu 2026 ropa obwmit 06beM MMMOPTUPYEMbIX COEBbIX 6060B Ha BHYTPEHHEM pbiHKe cocTaBun 6,6705 MAH TOHH. 3To Ha 100
000 ToHH 6onblue, YeM Ha NpeablayLlein Hegene, U HEMHOIO Bbille, YeM 6,4116 M/H TOHH, 3adUKCUPOBAHHLIX 3a TOT Xe nepuoa
npowioro roga. B yactHocTy, 3anackl Ha NpUBpeXxHbIX TeppuTopusx coctaBuim 5,8854 MnH ToHH, YTo Ha 59 600 ToHH 6onblue,
YyeM Ha npeablayLen Heaene.

K koHuy 21-# Heaenun 2026 roaa obLume BHYTPEHHWE UMMOPTHbIE 3anackl CoM AoCTUrK 6,6705 MAH TOHH — 3T0 Ha 100 000 TOHH
6onblle, YeM Ha Npedblayllen Hepene, M Ha 6,4116 MAH TOHH 6onblue, YeM 3a aHanorMuHbln nepuoa 2025 ropa. 3anackl Ha
NPUBpPEXHbBIX TEPPUTOPUSX BbIPOCIM OAHOBPEMEHHO, YBENMUMBLUMCL Ha 59 600 TOHH MO CpaBHEHWIO C MpeabiayLiMM MEePUOAOM.
370 obLuee ycuneHve AaBieHnst CO CTOPOHbI NPEASIOKEHNS OKa3blBAET YMEPEHHO HEraTUBHOE BINSIHWE Ha CNOTOBbIE LiEHbI Ha COHO.
CoeBblIli LIPOT SIBMSAETCS NPOAYKTOM NnepepaboTku coeBbix 6060B; creaoBaTeslbHO, pacTylumMe 3anackl UMMOPTHOM cou elle 6osblue
ocnabsiT JaBneHVWe Ha MOCTaBKM Cbipbsl M OKaXyT HeraTMBHOE B/IMSIHUE Ha AMHAMMKY LIEH Ha COeBbli LWPOT. YTO KacaeTcs
(hbHOYEPCHOr0 PbIHKA, LIEHA 3aKpbITUs 6a30BOr0 KOHTpaKTa Ha COEBbIN WIPOT 2609 [ansHbCKoW ToBapHOM 6upxxu 26 Mas 2026 roaa
coctaBwuia 2971 toaHb 3a TOHHY — CHUXKEHUE Ha 18 toaHeii 3a TOHHY MO CPaBHEHMIO C NMpeablayLMM TOProBbiM AHEM. B coyeTaHnm
C OXMAAHVSIMU [OCTaTOMHOIO MPEASIOXKEHMS, KaK (PboYepCHble, TaK M CrOTOBblE LEHbl Ha COEBbIM LUPOT AEMOHCTPUPYIOT
MeABEXMIA TPEHA, UTO OKa3blBaeT YMEPEHHO HEraTUBHOE B/IMSIHWME Ha PbIHOK.

NCTOYHUK: https://www.zol.ru/n/41646

AHanuTUYeCcKne KOMNaHUuM CHMXAKOT NPOrHo3 npomMssoacTea panca B EC

AHanuTuyeckasi koMnaHnust Expana cHu3una CcBOM NporHo3 no npousBOACTBY parca B EBponelickoM Coto3e Ha MapKeTUHIOBbIN rof
2026/27. OueHka 6bina yMmeHblieHa Ha 300 000 ToHH Ao 20,3 MAIH TOHH MO cpaBHeHMIO € 20,6 MMIH TOHH, NPOrHO3MPOBABLLUNMMMUCS
MecsiLeM paHee.

MepecMOTp MPOrHO30B B CTOPOHY MOHWXEHUS CBUAETENLCTBYET 06 yxecToueHnn 6anaHca Ha pbliHKE parnca, YTo YXe noaaepxano
LeHbl Ha COMyTCTBYKOWME MPOAYKTbl NepepaboTkn. B 4acTHOCTM, PbIHOK PancoBOro LIpOTa OTpearnpoBas Ha OXWAAHMS
COKPALLEHNS OCTYMHOCTU ChIpbsi, U TPeAEPbl 3a/10XKUAN B LIEHbI CHMDKEHWE MPEASIOKEHNSI.

Ha kuTalckoM pbiHKE chbbloYepChbl Ha paricoBblid LIPOT YXXe OTPearMpoBasiv POCTOM: Hauboriee aKTVBHBbIM KOHTPAKT 3aKpblics Ha
otMeTke 2301 t0aHb/TOHHa, nofopoxas Ha 10 toaHei. OTKPbITLIN MHTEpPEC NpeBbICKA 1 MUMIMOH KOHTPAKTOB, YTO YKasblBaeT Ha
COXPaHSIIOLLMECS OXMAAHWS OrPaHUYEHWUI NPEANOXEHWSt U 61aronpusTHYIO AMHAMUKY LiEH.

[ononHutenbHoe AaBneHue Ha nocTaeky panca B EC Takke MOXeT noaaepxaTtb LeHbl Ha pancoBOe Mac/o, MOCKOSIbKY CHUDKEHUE
[OCTYMHOCTW CEMsIH YBENMUMBAET 3aTpaTbl Ha nepepaboTky. B pesynbTaTe 0o6WMii MPOrHO3 LEH Ha parcoBOe Macsio OCTaEeTCsl
YMEPEHHO MO3UTUBHbBIM.

AHanUTUKN OTMEYaloT, YTO AaXe OTHOCWUTENbHO HebosbluMe KOPPEKTUPOBKM NMPOrHO30B MpoussoacTsa B EC MoryT noBnusiTb Ha
MMPOBOM 6anaHC Mac/MYHbIX KySbTYp, YCUIIUTL KOHKYPEHLMIO MEXAY OCHOBHLIMM PErMOHaMM-3KCMOPTEPaMM U MOAAEPXKATb LiEHbI
Ha nepepaboTaHHYO MPOAYKLMIO.

PaHee cTano M3BeCTHO, YTO Ha YKpauHe — KpyrHeilleM uMmnopTepe KynbTypbl B EC-  oxupaetcs ypoxai panca 3,4 MiH TOHH,
CTpaHa COXpaHWT No3uuumn Cpeay MUPOBLIX TOM-3 3KCMOPTEPOB parica.

NCTOYHUK: https://oleoscope.com/news/kompanija-expana-ponizila-prognoz-rapsa-v-es/

MupoBoe noTpe6neHne pancoBoro WpoTa yBeJIM4MBaeTCa peKopAHbIMM TEMNaMM

Mo gaHHbiM Oil World (FepmaHuns), Ha MUMPOBOM pbiHKE PancoBOro LWpoTa PUKCUPYETCS yBepeHHOe BO30OHOBMIEHME cnpoca Ha
(oHe pekopaHbIX 06bLEMOB MepepaboTkM MaciuuHoW. Tak, B nepuoa okTsbpb 2025-mapT 2026 r. MMpoBoe MoTpebreHve
parcoBoOro WpoTa yXe yBeNMYMIoch NpuMepHo Ha 0,9 MIH TOHH MO CPaBHEHMIO C @HaNOrMYHbIM NEPUOLOM MpeablAyLLero ce3oHa.
OcHOBHbIM ApaliBepoM pocTa ocTaeTtcs Eponeiickuii Coto3, rae akTuBHasi nepepaboTka panca crnocobCTBYET CyLEeCTBEHHOMY
YBE/IMYEHWIO WMCMOMb30BaHMs WpoTa. o npeaBapuTenbHbIM OLeHKaM, noTpebneHve yeBenuuunocb Ha 0,8 MAH TOHH C Hayana
2025/26 MI.




Kpome Toro, BO306HOBMCA CNPOC Ha MPOAYKT CO CTOPOHbI KuTasi nmocne HeraTMBHOMO BSIMSIHWUS BbICOKMX WMMOPTHBLIX MOLLIWH,
CYLLECTBEHHO OrpaHUYMBLUMX MOCTABKU KaHOSMbl U KAHOMOBOrO LWpoTa M3 KaHaabl B MepBoi MofoBuMHE ce3oHa. o nporHosam, B
anpene-ceHTs6pe T. r. noTpebneHve pancoBoro wpoTa B Kutae yBennuntcs npumepHo Ha 0,2 MAH TOHH B rog.

AHaNUTUKN OXWAQIT, 4YTO B Ce30He-2025/26 MupoBoe noTpebreHve pancoBOro LWPOTa AOCTUIHET HOBOMO WCTOPMYECKOro
MakcuMyMma — 47,2 MAH TOHH (+2 MAH TOHH B roA). B yacTtHOCTH, € anpens no CeHTabpb T. . OXWMAAETCS YBEMYEHWE MUPOBOIO
cnpoca eue Ha 1-1,1 MAH TOHH, NMpUYEM MOYTM MOMOBMHA 3TOrO MPUPOCTa MpUAETCS Ha cTpaHbl EC, rae notpebneHne Moxer
yBenuuntbcs Ha 0,5 MH TOHH.

CoyeTaHue BbICOKMX 06bEMOB MepepaboTKyM MaciUUHBIX KyNbTyp, akTUBHOMO Crpoca CO CTOPOHbI XXMBOTHOBOAYECKOW OTpaciu u
BO306HOBNEHMS NOTPebneHns B Kutae co3aaloT bnaronpusiTHble YCIOBUS ANS AabHEWLero yKpernieHns pbiHKa pancoBoro wpoTa
B MUpe.

NCTOYHUK: https://www.oilworld.ru/analytics/worldmarket/369025

Bavxkaiiume MacamuHble dbroyepcebl, $/, €/t, £/t, py6./T1, (Mpo3epHo)

Dara | 15.05.26r. | 22.05.26r. | 29.05.26r. | 05.06.26r.
Bnvkaiiline MacinyHble pbrovepchl
Coesble 60661 CLLA, CBOT $432,5 $439,6 $436,0 $412,0
CoeBoe mMacno CLUA, CBOT $1 628,8 $1631,0 $1713,4 $1 634,0
Coesbitt wpot CLUA, CBOT $368,5 $365,9 $363,5 $340,1
®paHums, Panc, MATIF, €/mMT € 522,8/$607,7 € 526,5/$610,9 | €524,3/$611,3 | €519,8/$598,8
HanunyHblii pbIHOK Mac/inyHbix, FOB
Bpa3unus coeBble 60661, FOB $440 $447 $447 $443
ApreHTuHCKMe coesble 606bl, Up River $425 $433 $430 $415
Coesble 606b1 CLLA, CLUA Gulf $468 $477 $473 $451
MoaconHeyHoe Macno EC, PoTTepaam $1 495 $1 510 $1 500 $1 520
Poccuiickoe NoAcosiHeYHoe Maco, YepHoe Mope $1 295 $1 305 $1 300 $1 310
TOM-10 npoussoguTenei s 2026/27 MupoEbLIE LieHE Ha NOACONHEYHKK — ®paHume, Bopgo
YkpawHa

w Poccwa I 2 750
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TOM-10 npowssoguTensi s 2026/27 MWpOEBLIE UeHbl Ha NOACONHeYHOe Macno — Poccua
YKkpanHa

w PoccowA I S 500 ApredTina, Napana
- YipavHa 5.6
@® EC 38 2000

ApreHTrHa 27
@ Typuws 10 1500

KazaxcTaH 09 ME%E
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TOM-10 npouseogutenen B 2026/27 MWpOEBLIE UEHBI Ha CoK — AprexTtvHa, MNapaHa
' YkpawHa
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TOM-10 npoussoguTenen B 2026/27 MWpoEBIE LieHB Ha panc — ApcTpanud, KyvHana
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NcTounmk: Ruseed 05.06.2026r.

UHdopmauus noaroTossieHa oTAEI0M UH(POPMALIMOHHO-aHAIUTUUECKUM
FKY KK «Ky6aHCK1IA CenbCKOXO03SIMCTBEHHbI MH(OPMALIMOHHO-KOHCYJ/IbTAaLlMOHHbIN LIEHTpP»

WHbopMaLmsa NpeaoCcTaBSaeTcs «Kak eCTb®» M TOMbKO AN MHPOPMALIMOHHBIX LIENEl, He s TOProBbIX LIeNen Uan KOHCYIbTaLui, U
ny6IIMKYEeTCS C 3aAEPXKKON.

Bce CFD (aKuuu, MHAEKCHI, (PbloYepchbl) U LIEHbI MPEAOCTABASAOTCA HE BUPXaMU, NMO3TOMY LIEHbI MOMYT ObiTb HETOUHBIMM U MOFYT
OT/INYATLCA OT (hAaKTUUECKOMN PbIHOYHOM LIEHBI, TO €CTb LIEHbI ABNAIOTCA OPUEHTUPOBOYUHLIMUA U HE MOAXOAAT AN TOProBbIX LIENeMn.




