OB30P MUPOBOI0O U POCCUNCKOIO PbIHKOB 3EPHOBbIX
MO COCTOAHUIO HA 19.02.2021 TO4A

JKCNOpTHbIE LieHbl Ha nweHuyy PO nNpoao/HKunm CHUKEeHMe Ha NpoLion Hepene

DKCMOPTHbIE LieHbl Ha POCCUICKYHO MLWEHWULY NPOAOKUAN CHWXKEHME Ha MPOLION Heaene BCiea 3a MMPOBLIMM MAOLAAKaMK, a
TaKKe B YCNOBUSX aKTUBU3UPOBABLLErocs NpeanoXxeHns gepmepos.

CerofHs B Poccun Havana AefCTBOBaTb 3KCMOPTHAs MOLIMHA Ha MWeHnUy B 25 eBpO BHYTPW 3€PHOBOI KBOTbI, KOTOpas ¢ 1 MapTa
YABOUTCS.

1o garHbiM UKAP, LeHa Ha nweHudy ¢ 12,5-npouUeHTHbIM coaepXXaHWeM NpoTeuHa B HoBopoccuvicke C NOCTaBKOW B Hadane
MapTa ynana ao $277,5 3a ToHHy ¢ $286 3a ToHHY dpaHko-60pT (FOB).

CoB3IKOH 3apnKCcMpoBan NajeHue LeHbl TOHHbI 3TOro Kiacca nweHuubl Ha $4 no $281 FOB.

Mo paHHbIM Refinitiv, ueHa cHM3unacb o $282,5 ¢ $284,0 3a TOHHYy.
C Havana MapketumHrosoro cesoHa 2020/21 ropgos ¢ 1 wiona v no 11 despana Poccma akcrnoptuposana 33,9 MWUAAMOHA TOHH
3epHa, 4YTO Ha 28% 6onblue NoKasaTens aHaIorMYHOro Nepuoaa NpeablayLero ce3oHa.

DKCMOpPT MLEHULBI NPY 3TOM cocTaBua 29,1 MUNNMOHA TOHH, UK Ha 28% 60nblue NPOLWIOroAHEro, SUMeHs - 3,49 MUINNMOHa TOHH
(Ha 51% 6onblue), Kykypysbl - 1,27 MunnMoHa TOHH (Ha 3% MeHblue), roBoputcs B 0630pe COBIKOHA CO CCbINIKOM Ha
oduUManbHYIO TaMOXEHHYIO CTaTUCTKKY. 0 3TMM AaHHbIM, B siHBape P® akcnopTtupoBana 3,2 MUAIMOHA TOHH 3epHa, BKoyas 2,8
MWSIMOHA TOHH MLEHULbI.

CoBIKOH OTMEYaeT, YTO MPOrHO3MpoBaTb 06beMbI 3KCMopTa B deBpane BecbMa CMOXHO M3-3a TOro, YTO B cepeauHe Mecsua
HauMHaEeT OeWCTBOBaTb 3KCMOPTHasi MOLWIMHA, KOTOpasi C HayasioM MapTa CMEHMUTCS ApYrol, B ABa pa3 Gonblueil. AHaIUTUKK
areHTCTBa MPOrHO3WpYIOT 3aMedsieHne 3KCMOopTa K KOHUY deBpans, a B UenoM 3a Mecsl OXuaaloT, 4YTo ByaeT sKCnopTUpoBaHO
2,6-3,1 MMNMOHA TOHH MLWEeHULbI, @ 3epHa B LenoM - 2,8 - 3,4 MUINOHA TOHH.

Mo AaHHLIM areHTCTBa, Ha BHYTPEHHEM pbIHKE LieHa TOHHbI MlleHuLbl TpeTbero ynana Ha 700 pybnen po 14.525 py6nen,
YeTBEPTOro Knacca - Ha 925 py6neit o 14.175 pybneii ¢ caMoBbIBO30M AJ1s €BPONeNCKomn Yactu PO,

CpeaHas LieHa Ha NOACONIHEYHWK Ha MPOLINON Heaene NPoAo/KMAa PocT - Ao 45.275 pybneli 3a TOHHY, npubaBuB 2.550 pybnei,
CpenHss LeHa Ha coeBble 606bl Bbipocia Ha 800 py6neit oo 42.800 py6neii 3a TOHHY, cooblumn COBIKOH.

Kak MmuWyT aHanuTUKU areHTCTBa, LeHa Ha MOACOMHEeYHOe Macno Bblipocria Ha 4.000 pybnei go 99.500 py6neit 3a TOHHY.
DKCNOPTHble LieHbl noackoumnmn Ha $10 Ha yposHe $1.280 FOB. Mo AaHHbIM #KAP, oHw Bbipocin Ao $1.289 ¢ $1.263 3a TOHHY
Hepdeneun paHee.

UHAaexc benroro caxapa UKAP a1 rora PO 3a Hegemo Beipoc no $555,86 ¢ $528,19 3a TOHHY M 1o 41,0 py6ns c 40,0 pybneli 3a
KWIOrpaMM.

BoOT elye 0 eHax BHYTPEHHUX U SKCNOPTHbIX, HY 3TO LieHbl B NpeAABepbe SKCMOPTHbIX MOLJINH:

Py6neBble LeHbl Ha NWeHULY Nepewsiv K akTMBHOMY NageHuio

Ha npownoin Hepene 3aKkViIoYHbIC LieHbl HA MWEHULY B r[opTax obBa/mmce. Tpehaepbl CHUUAN CPEAHIO LeHy Ha MLeHuuy
12,5% 6onee yem Ha 10% po 14,850 py6./T (CPT rnybokoBoaHble MOPThI), CNEAYET M3 eXeHeaenbHoro otyeta «COBIKOH>.
PbIHOK OTpaXkaeT noBbilLeHe NowwInHbLI 40 50 eBpo/T ¢ 1 MapTa, CNpOC OCTaeTCa BSIbIM, @ NPeasioXXeHMe pacTeT.

Cnpoc CO CTOpOHbI TPEeWAEepOB OrpaHWyYeH. DKCMOPTEPbl 3aHATbl OTIPY3KOM 3epHa M AOCTABKOW €ro B MOPThbl A0 BCTYM/EHUS
nownuH B cuny. Moxoxe, GOMbWMHCTBO M3 HWMX HAKOMWAW AOCTaTOYHblE 3amnacbl ANS BbIMOMHEHWUS GAVKAWLLMX KOHTPAKTOB.
Poccuitckue nepepaboTymki NOKYNaT MUHUMabHbIE 06bEMBI, OXKAas, YTO LEHbl CHU3ATCS elle 6onblue.

lpeanoxenme nmweHnyb! pacrer, CenbXo3npov3BOAUTENN HAYMHAKOT BCE aKTMBHee NpoaaBaThb, 6onee He paccuuTbiBas Ha
Pa3BOpPOT pblHKa.

B HepanekoM 6yayuwieM Mbl MOXEM YBUAETb OKOHYAHWME aKTMBHbIX MPOAaX Ha BHYTPEHHEM pbiHKe. Texywymid ypoBeHb LeH
cnpoca B noprax oTpasmnil yxe HOoByro MowinHy. OfHaKo C YYETOM OTHOCUTESIbHO BbICOKMX 3amacoB Hefb3si UCKIoYaTh U
NPOAOSIKEHMS] AKTUBHBIX pacnpofax, B pe3ynbTaTe KOTOPbIX LEH MOMyT CHU3UTCS 3aMETHO HWXKe 3KCMOPTHOrO napuTeTa.
BeposTHOCTbL NepBOro CLEHapusi NPeACTaBISIETC HAM HECKOJIbKO 60/1e€ BbICOKOM.

B Hayane pexkabps sxcrneprsl «CoBIkoH» Ha 3acefaHun 3epHOBOro Kiyba pekoMeHAOBanM aKTMBM3MPOBATb MPOAAXM 3amnacos
nweHuubl. C Tex Nop KOTUPOBKM B MOPTax Ha NweHuLy ynanu Ha 17%, a cpefHune LeHbl Ha BHYTPEHHEM pbiHKe — Ha 13%.

03K c 1 pexabps 3akynuia Ha 3/IEKTPOHHbIX ayKLMOHaX nopsaka 65 Tbic. T nweHuubl 6onee uem Ha 1 mnpa py6.
"O6beamHeHHas 3epHoBas komnaHmsa" (O3K) ¢ 1 aekabps 3akynuna Ha 3NEKTPOHHbLIX ayKLUMOHAX Mopsiaka 65 ThiC. TOHH MLEHWLbI
6onee yeM Ha 1 Mnpg pybneil, coobluaeTcs B Mpe3eHTauum KOMMaHum Ha KoHdepeHummn "Tae mapxxa-2021" B nsTHUUY B Mockee.
Kak yTouHMna Ha KoHdepeHUUN 3aMeCTUTENb MreHAMPEKTOPA KOMMaHuK KceHusi BonomaTtoBa, kaxabi aeHb O3K nokynaeT 1,8 Thbic.
TOHH nweHuubl. "C 1 mapTa 310 6yaeT yxxe 3 TbiC. TOHH, @ AaNblue NAAHUPYEM YBENNYUTb U A0 5 TbIC., @ MOXET U A0 7 TbIC. TOHH
exeaHeBHO", - Ckasana oHa.

Mo ee cnoBaM, 3TW ayKLUMOHbI MO3BONSAT CHOPMMPOBATL "HE3ABUCUMbBIN MHAMKATOP LEHbI", KOTOPLIA MOXET 6biTb UCMOMBL30BaH B
TOM uucne u BO BHebMpkeBbiX (OpBapAHbIX KOHTpakTax. BO3MOXHO M MCNOMb30BaHME €ro B KayecTBe WHAMKaTopa ANnS
(btoyepCHbIX KOHTPAKTOB. "Mbl elle B Havane nyTu", - oTMeTUNa oHa.

Kak coobL1anocb, TOpru OpraHn3oBaHbl Ha 3MeKTpoHHOW nnowaake idk.ru. UX cxema - aHrIMACKWMIA U FONNaHACKWIA ayKUMOHBI.
OpraH13aTopoM TOproB SIBASIETCS TpelanHrosoe noapasaeneHve 03K - 000 "O3K tor".

bonomaTtoBa Takxe coobLimna, YTo B MPOLUSIOM oAy KOMMaHusa "3anycTuia HoBble (PMHAHCOBbIE MHCTPYMEHTbI, KOTOPbIE, KaK Mbl
Hajeemcsl, MOMOryT arpapusiM CHU3MTb 06beM 3aeMHbix cpeacTs". "B nepBylo oyepeab, 3TO opBapAHble AONrOCPOYHblE
KOHTpPaKTbl. Mbl NpoaBaHCMPOBaNM MOCTABLUMKOB Ha 1,9 Mnpa pybneit", - ckasana oHa. Bbino nprobpeTeHo 162 ThiC. TOHH 3epHa.
"3TOT MHCTPYMEHT MOJb3yeTcsl 60MblIMM CPOCcoM. B dbeBpane nnaHMpyeTcs NpoaBaHCMpOBaTh MOCTaBku Ha 1,2 mnpa pybneit"”, -

coobLuna oHa.




BTOpOI MHCTPYMEHT - KPaTKOCPOYHOE aBaHCMPOBaHWE MO NMMWTaM, KOrfa MOCTaBLUMKM NOMyYaloT aBaHC Mocne TOoro, Kak napTus
3epHa yxe cchopmmpoBaHa. B 2020 roay 3a cyeT 3TOro MexaHu3ma 6bii1o npuobpeteHo 155 Thic. TOHH 3epHa Ha 2,6 Mnpa pybneit y
LUECTM KOMMaHWA.

O3K co3gaHa 20 mapta 2009 roga ans pasBuTUS MHAMPACTPYKTYPbl 3€pHOBOMO PbIHKA, peanu3auum 3KCMOPTHOro noTeHuuana
POCCUIACKOro 3epHa, NPOBeAeHUs1 TOProBO-3aKyNoYHOW AesTeNbHOCTM Ha BHYTPEHHEM 3epHOBOM pbliHKe. Bnagenbuamu KoMnaHuu
anatoTcs rocygapctso (50% nnoc 1 akumsa) n "Ademetpa XonguHr" (50% muHyc 1 akumsa), Ha ocHoee kotoporo BTB (MOEX:
VTBR) co3aaeT CBOW 3epHOBOM XONAMHT.

KOHBIOHKTYpa pbIHKOB 3epHa 1 xsiebonpoaykToB 8 — 12 cheBpans 2021r

Ha npowegwein Hegene pasBUTME KOHBIOHKTYPbl 3EPHOBOFO pPblHKA Pacc/iouMniocb MO PasHbIM 3epHOBLIM TOBapaM. IJTO
pasHoobpasve LennkoM ChOPMUMPOBAHO TaMOXEHHBIM PEeryMpoBaHMEM, TOYHEe pa3HbiMUM CPOKaMu BCTYMAEHUS B CUIy
3KCMOPTHBIX MOWJIMH M X pasHbIMK BefMYMHaMK. Tak Kak NepBbli 3Tan 3KCMOPTHOM MOLUMHBLI B pa3Mepe 25 eBpo/T Ha neHuly
BCTYMNaeT paHblue APYrnX 3epHOBbIX KYJbTYP U yXe C cerogHawHero aHs — 15 despanst 2021r., TO CHWKEHWE LEHHa MWEHNLY
npoxoauT CaMbliM aKTMBHbIM 06pa30M. Tem 6onee, YTO YyXXe 4epe3 ABE Heaenu 3Ta nowiMHa BblpaCTET BABOE. Ha suMeHb U
KYKYPY3Yy 3KCMOPTHbIE MOLANHBI CYLLECTBEHHO MeHblue 10 1 25 eBpo/T COOTBETCTBEHHO, W BCTYM/IEHWE MX B AeUCTBME nocneayeT
TONbKO Yepe3s mecsiu— 15 mapta 2021r., NO3TOMyY Crnof3aHue LieH Ha 3TV 3epHOBble TOBapbl HAMHOIO CKPOMHeE MLEHMUUbl, a Ha
SIUMEHb TaK AaXxe ene-ene 3amMeTHo. OcTanbHOe 3ePHO MMEET COBCEM APYryl0 TaMOXEHHO-TapuUdHYL0 Cyabby, MO3TOMY M CHUXKEHMUS
LieH rnoka He oTMeyaeTcsl. [poaoBONLCTBEHHAs POXb CTOWUT MO LeHe 6e3 CyLIeCTBEHHbIX M3MEHEHWI, @ FOPOX HANpoOTUB aKTUBHO
ZopoxaeT bnaroaaps 3KCMOPTHOMY CrpoOCy.
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Mpu 3TOM BCE ONMCaHHOE OTHOCUTLCS B OCHOBHOM K EBponeiickoit Poccuu, T.e. pervoHam 6amM3KMM K SKCMOPTHOW miowaake. A Ha
Ypane u B CubUpu OBMXEHWE LIEH 3aMETHO TULLE, @ MOpoi [axe oTcyTcTByeT. oTpebuTenu 3epHa B EBponelickoi Poccum
a[leKBaTHO MOLUSIMHE CHUXKAIOT 3aKyrO4Hble LieHbl Ha MLeHULY ¥ NPUCMATPUBAIOTCA C TaKWUM Xe NOAXOAOM K KyKypy3e U SUMEHIO.
[epxxatenun 3epHa Mo MeHuLe, NoXoXe, HauMHaKT COrNawaTbCs C 03BYYEHHbIMU LieHaMu, HO pe3Ko 06BanunBaTh LiEHOBbIE M1aHKK
npogax He cnewat. OaHaKo, NOCTENEHHO CTAHOBUTCS MOHATHBIM TOT hakT, YTO ecnv nocne nageHus ueH un 6yaeTt nx Koppekums
BBEPX, TO HAMHOrO CKPOMHEE CHWXeHWs HakaHyHe. 03TOMy npodaBaTtb 3epHO BCE paBHO npuaetcsa. Tem 6onee, YTto BHavasie
HeAesin CTasm sICHbl KOHTYPbl MEXaHN3Ma TOH IKCITOPTHOM MOLWJ/IMHBI, KOTOpPasi B UIONE MPUAET HA CMeHy TeKyluei. 3To
onucaHo B MNMoctaHoBneHun Mpasutenbctea PO N2 117 ot 6 deBpans 2021 roga. Tam M3n0oXeH TOT MEXAHU3M, YTO Mbl ONUCANIN B
NpoLUnoM Bbinycke BecTeid: no nweHuue — 31o (UeHa FOB muHyc $200)*0,7, a Ha siuMeHb M Kykypy3y (ueHa FOB muHyc $185)*0,7.
HO Ba)HbIM MOMEHTOM CTAHET IIPaBusio OPELEIEHNS STOU LIEHbI M CAMOE ITIaBHOE — PACYET CTABOK IMOLLITMHBI ByAET rPOU3BOIUTS
MuHcebxo3 Pocciy exKeHEeqesIbHO B T0CTIELHM paboymii AeHb HEQeM. Takum 06pa3oM, MOLJIMHA 110 HOBbIM MpaByu/iaM,
KOTOpbIE BCTYnaT B cwiy co 2 uwois 2021 rofa, MOXXET OKa3aTbCs HE MEHbLUE TEKYILEY], HO ELLUE U COBEDLUIEHHO HEMOHSTHON Ha
TOPU3OHTE UCIIOSIHEHNST IKCITOPTHBIX KOHTPAKTOB. BEAb L/151 IKCIIOPTHBIX KOHTAKTOB HOPMA/IbHbIM SIBJISETCS CPOKU UCIIO/IHEHNS 1-
1,5 mMecsa ¢ MOMEHTA €ro 3aK/I0YeHNS. 3a 3TOT MIEPUOY MOLLTMHAE YCIIEET MOMEHATLCA 4-6 pa3! Kak MOXHO paboTarts rpyu TaKou
JINXOPaAKe, COBEPLIEHHO HEMOHATHO. HO noka oTeyeCTBEHHble OMepaTopbl 3€PHOBOIO pblHKA HUKAK He OTpearMpoBann Ha 3Tu
HOBOBBE/EHWS, BO3MOXHO — NPe6bIBAIOT B LIOKE OT ry6OKOM HEKOMMETEHTHOCTU MPUHSTHIX PELUEHUI, HO COBEPLUEHHO OYEBUAHDI
[1Ba MOMeHTa 117-rollocTaHoBneHusi. POCCUIICKOe 3epHO CTaBUTCSA B ywep6HYI0 NO3MLMIO: BO-/7EPBbLX, CaMoi (opMynon
pacyeta — 4yeMm Jopoxe, TeM 6onblie Hago MNaTuTb, T.e. Ka4eCTBEHHOE 3ePHO He MPUBETCTBYETCS. BO-BTOpPbIX, €XeHeaenbHas
yexapaa C onpefeneHneM pasmepa MnowwsMHbI NPUHOCUT AONONHUTENbHBIE PUCKM U COOTBETCTBEHHO 3aTpaThbl MO 3KCMOPTY 3epHa.
3HauunT, B HOBOM ce30He 2021-22 nlyylle He CTaHET, CKopee — XyXe.

Poccniickass MyKoMOJIbHas MUWEHNLA NMPOoJoJ/DKAET CHMKATLCA B JeHe Ha -$3 no 282$/t FOB, n Ha Manoi Boae Ao 252%/t
FOB A30B-PoctoB. U C TakMMm HOBOCTSMU MPOAO/KEHUE MOHWMKATENbHOMO TPeHAA FapaHTUPOBAHO. LJEHBI 3aKVIAKU [ILLEHULB]
yrna/m no 14500-14800 py6./TCPT 6e3 HAC B noptax YepHoro Mopsl. @ypaxtbid suymeHs crabuneH 242$/t FOB, u 3akynku
CTabunbHbl Ha1l5600py6./T CPT nopT YepHoe Mope 6e3 HAC. Pocauvickas Kykypysa rodty 6e3 usmeHeHmyi 263$/t FOB YepHoe
Mope, 1 3aKynku Ha Mecte 16000py6./T CPT nopt YepHoe mope 6e3 HAC.

Ha MmpoBbIx nnowaakax 6mMprkeBble KOTMPOBKM PEe3KO BbIPOC/IM B NMoHeaesbHuK nepen otyetoM USDA (CM.HMXE), HO OH
pasouyapoBan TpeuaepoB, W fanee LeHbl MOKaTUAUCL BHWM3. KpoOMe TOro, CHWU3WAUCL HefeslbHble 3KCTMOPTHbIe MNPOAAXM
aMepuKaHCKOM nieHuLbl A0591TbiC.T(-8%). A BnacTy ApreHTWHbl OTKa3anuCb OT MNIAHOB MOBLILIEHWUS 3KCMOPTHBLIX MOLWIUH Ha




MLEHULY U COO, OCTaBMB UX Ha YPOBHSIX 12% u 33% cooTBeTCTBEHHO. Kakasi yamBuTenbHas pa3Huua B cyapbax arpapues Poccum
N ApreHTUHbl: 3Ta KOXXHOaMepuKaHcKasi CTpaHa, Habuna cebe MHOrO LUMILEK, OrpaHUMuYMBasi MOLIIMHAMU CBOW 3KCMOPT, ceivac
OTKa3bIBAEeTCS OT NPOAOC/KEHMSI 3TOM MOPOYHOM NpakTUkK. Ho ee MecTo B 6opbbe CO CBOMMU 3epHOBMKAMKU 3aHMMaeT Poccus. Ha
Ha/IMYHOM pbiHKE TypeLkuit TMO 3akynun 235 ThIC.TOHH KyKypy3bl no 269-274,85 $/t C&F c noctaBkamu 19¢deBpanst — 15 mMapTa
2021r., Ha 3TOT pa3 MMHUMasbHas LieHa OKa3anacb Ha 3,5 $/t Bbille MMHMMaNbLHOrO YpPOBHSI Mpeablayllero TeHaepa 12 sHBaps.
Takke WMopaaHus cHoBa Kynuna 60 TbiC.T MyKOMONbHOW MLEHWUbl HOBOro ypoxas no 270,50 $/t C&F noctaBka CeHTS6pb
2021r.HedTsiHble LieHbl pacTyT yxxe Bbilwe 63$/bblBrent, 1 3To ykpennsieT kypc poccuiickoro py6nsi B avanasoHe 73-75py6. 3a $1.

nHaexkc Mpo3epHo 220121 | 20.01.21 | 05.02.21 | 12.02.21 | [1ocT€AHee | 5 5y Feb-20
HN3MEHEHHNE

'(_'Kﬁez“;f)‘ 3 knacca 16 975 16 780 16 500 16145 | -355 16 871 13036

T0 ke $/t $228,3 $220,1 $219,7 $218,4 513 $226 $202
Mwennua 4 knacca 16 150 15 950 15 645 15 330 315 16 078 12 263

T0 e $/t $217,2 $209,2 $208,3 $207,3 $1,0 $216 $190
gg)?(ﬂOBo”"CTBe””a" 12 190 12 170 12 140 12 180 40 12 206 14 698

To %e §/t $163,9 $159,6 $161,6 $164,7 53,1 $164 $228
Qypa)kHas nuweHnua 15 370 15 215 15 025 14 730 -295 15274 11719

70 e $/t $206,7 $199,5 $200,0 $199,2 30,8 $205 $182
DypaKHbIil AUMEHb 13 795 13 805 13 745 13 715 -30 13 783 10 158

T0 e $/t $185,5 $181,0 $183,0 $185,5 $25 $185 $157
M1BOBapEHHLIV siluMeHb | 14 900 14 800 15 000 14 900 -100 14875 11 450

To xe $/t $200,4 $194,1 $199,7 $201,5 $18 $200 $177
QDypa)kHas KyKypy3a 16 465 16 260 16 215 16 155 -60 16 320 10 491

T0 e $/t $2214 $213,2 $215,9 $218,5 $26 $219 $163
Fopox 19 225 20 455 20 730 21 560 830 19 445 13 421

T0 ke $/t $258,5 $268,3 $276,0 $291,6 $156 $261 $208

MpennoXkeHne No poCCMMCKON NiLeHMULLe PacTeT, a CNPOC OCTAaeTCA HEBbICOKMM

LleHbl Ha NLWEHWLY MOFYT OMYCTUTLCS HWDKE SKCMOPTHOrO MapuTeTa. Ha npoLwwsiol Hegene 3aKynoYHble LieHbl Ha MLWeHULY B NopTax
06BanuANCh, COOBLLMIN POCCUMICKME aHANUTUKWU. Tpeiaepbl CHA3WN CPEAHIO LieHY Ha MLWeHWUy ¢ npoTenHoM 12,5% 6onee yem
Ha 10% po 14850 py6./T (CPT rnybokoBoaHbIE MOPThHI).

PbIHOK OTpa)kaeT NoBbllWEHWe NOLWMHbI Ha nwenunuy Ao 50 eBpo/T ¢ 1 MapTa, cnpoc ocTaeTcs BsbIM, @ NpeasioKeHne pacTeT,
OTMeYaloT aHanUTUKK. MpK 3TOM CNPOC CO CTOPOHbI TPenaepoB 6bi OrpaHUYEH: GOMBLUMHCTBO M3 HUX HAKOMWAM AO0CTaTOYHblE
3anacbl ANs BbIMOMHEHWS GMMKAMWMX KOHTPAKTOB, CUYMTAKOT 3KCNepTbl. MMpyu 3TOM poccuiickue nepepaboTunku 3akynanu
MUHMMasbHble 06beMbl B OXMAaHuK elle 6osbluero CHMXeHus LeH. Ha BHyTpeHHeM pbiHKe LieHa MieHnbl 3-ro Knacca ynana Ha
700 py6. no 14,52 Tbic. pyb6./T, 4-ro knacca — Ha 925 py6. ao 14,1 Tbic. py6./T (EXW, EBponeickas 4actb Poccum, 6e3 HAC),
CpaBHUIN @HANUTMKKU LEHTpa.

CornacHo MpOrHO3aM aHaJIMTUKOB, B Gnvkanwem OyaylieM MOXET pasBWTbCS [ABa CUEeHapwsi: 60 aKTUBHbIE MPOAAXM Ha
BHYTPEHHEM PbIHKE 3aKOHYaTCsl, 6O, HECMOTPSI Ha TO YTO TEKYLLMIA YPOBEHb LIEH CMpoca B MopTaxX OTpasws HOBYIO MOLUIUHY, C
YYETOM OTHOCUTENbHO BbICOKMX 3amacoB, aKTMBHble pacnpofaxu npoaosmkaTcs. B pesynbTaTte UeHbl MOTYT CHU3WUTCS 3aMETHO
HWXKe 3KCMOPTHOrO NapuTeTa, CYATAIOT aHANIMTUKKN, YTOYHUB, YTO BEPOSTHOCTb MEPBOro cLeHapust 6onee BbiCOKas.

IKCIIOPTHBIE LIEHBI HA DOCCUVICKYIO MLUEHHLY HA TPOLL/ION HEAE/E MIPOAO/KWIN CHIWKATHLCS BCNEA 3a MUPOBLIMY MOWAAKaMK, a
TaKXkKe B YC/IOBUAX aKTUBM3aLMM NMPeANoXeHNs CO CTOPOHbI arpapyeB, KOTOpble NepecTany XaaTb pa3BopoTa poiHKa. /70 gaHHbIM
UKAP, 3a npollefilllyto HefIenNto LieHa TOHHbI POCCUIMCKON MileHuLbl ¢ 12,5% npoTenHa ¢ NOCTaBKOW B Hayane MapTa YMeHbLUMNach
c $286 pno $277,5 (FOB, HoBopoccuiick), coobulaeT Reuters. OTaenbHbIE aHANMUTUKKU 3adMKCMPOBas CHUXKEHWE Ha $4 1o $281/T.
[JaxHble RefinitivAgriculture roBopsT o nageHun ¢ $284/T no $282,5/T.

C 15 deBpans B Poccun Hauana aeicTtBoBaTh KBOTa Ha 3KCMOPT 3epHa B pa3Mepe 17,5 MNH T 10 KOHLIA ce30Ha. Takxke MocTaBKu
MNWeEHNLbl HA BHELUHWE PbIHKWU CTanu obnaratbCs NowsMHon 25 eBpo/T, ¢ 1 MapTa cTaBka yBenmuutcs Ao 50 eBpo/T. Kpome Toro, ¢
15 mapta gobaBaTca NOWAUHBI Ha 3KCMOPT KyKypy3bl (25 eBpo/T) n aumeHs (10 eBpo/T).

Hauano aencTeust KBOTbI Ha 3KCTOPT 3epHa M MOLIMHBI Ha BbIBO3 MLIEHWLbI MO3BOSIMT rapaHTUpOBaTh HEO6X0AMMBIN 06bEM 3epHa
Ha BHYTPEHHEM pblHKE U 0B6EeCneunTb COXpaHeHMe CTabunbHOW cuTyaumm, cooblaeT «MHTepdakc» co CCbiNKon Ha MUHcenbxo3. B
TOM umc/e 3Ta Mepa NOMOXET He AOMYCTUTb CKa4ykoobpasHOro pocta LeH Ha psa 6a30BbiX NPOAYKTOB MUTAHWUS: MYKOMOJIbHYHO,
KPYnsiHyto, XnebonekapHyo M MSICOMOJIOHHYIO MPOAYKUMIO, siila, CYMTAET arpoBeAoMCTBO. «Creaytowmii 3Tan BBEAEHUS MOLWNH
NMo3BOSIMT [AOMOSIHATENbHO MOoAAepXaTb TPeHA Ha CHWXKEHWE UeH. A NPUMEHEHME MOCTOSIHHO AEMCTBYIOLLEro MexaHusMa
nnaBatolei MoWMHbl B AanbHeieM 6yAeT crnocobCTBOBATh MOBBIWEHWIO MPEACKa3yeMOCTU M YNpPaBNsSiEMOCTU CUTyaUMM Ha
pbIHKE>», — YBEPEHbI YNHOBHUKN MUHUCTEPCTBA.

C Havasna ce3oHa no 11 ¢pespasnss Poccus skcrioprupoBasia 33,9 MNH T 3epHa, 4TO Ha 28% 6onbwe pesynbtaTta
@HaNOrM4yHOro nepuoAa MpOLIOro Cenbxo3rofa. DKCMOPT MLeHWLUbl Npyu 3TOM cocTaBun 29,1 MaH T — Takxke Ha 28% 6onblue
NPOLLSIOrOAHEro, 3asBAAIOT aHA/IMTUKN CO CCbINIKOW Ha AaHHble ®TC. B aHBape 3KCMoOpT 3epHa cocTaBwun 3,2 MAH T, BKIoYas 2,8
M/TH T MLWeHWUbl. AHAZIMTUKX LUEHTPa MPOrHO3UPYIOT 3aMeasieHne 3KCNopTa K KOHUY deBpans, B LENOM 3a Mecsl, MO MX OLEHKe,
MOXeT 6bITb BblBE3eHO 2,8-3,4 MIH T 3epHa, B TOM uncne 2,6-3,1 MAH T nweHuubl. [porH03npoeaTtb NOCTaBkM B (peBpane CIoXHO
u3-3a Hauana AeiCcTBMS MOLWIUHBI B cepeanHe Mecsita. (6onee nofpo6bHO MOXHO nNpounTaTh Ha caite idk.ru)

CpeaHue ueHbl Ha 3epHo, py6./T EXW LleHTpanbHoe YepHo3eMbe

ToBap 22.01.21 29.01.21 05.02.21 12.02.21 MocnegHeensmMeHeHne
MweHunua 3 Knacca 16 950 16 800 16 580 16 430 -150
MweHunua 4 knacca 15 880 15 670 15 400 15 240 -160
gg)"’(ﬁom”bcme““a" 12 313 12 250 12 250 12 250 0




QypaxkHas nweHuua 14 970 14 910 14 770 14 610 -160

DypaxkHbIi SYMEHb 13 250 13 240 13 160 13 100 -60

QypaxkHasi KyKypy3a 16 340 16 260 16 160 16 080 -80

MCTOYHWK: MNpo3epHo
CpenHume UeHbl Ha 3epHo, py6./T EXW KOr un CeBepHbiii KaBka3

ToBap 22.01.21 29.01.21 05.02.21 12.02.21 lMocnegHeensmeHeHne
MweHunua 3 knacca 18 050 17 850 17 333 16 533 -800
MweHnua 4 knacca 17 267 17 050 16 417 15 800 -617
QypaxkHas nweHuua 16 517 16 300 16 033 15 383 -650
®ypaxkHbIli SYMEHb 15900 16 017 15 983 15 983 0

QDypaXkHas KyKypy3a 17 050 16 950 16 950 16 850 -100

MCTOYHUK: MNpo3epHo

COBOKOH CHM3WJ1 NPOrHO3 ypo)kas niueHuubl B PO B 2021 rogy: 03MMoi U3-3a Noroabl, APOBOMA U3-3a COKpalleHus
nsouwlaaei nocse BBeAeH!s NOLWJIMHbDI

AreHTcTBO COBOKOH coobwmno 18 deBpansi, 4TO CHM3UIO MPOrHO3 ypoxkas nweHuubl B PO B 2021 rogy Ao 76,2 MAH ToHH € 77,7
MJTH TOHH, NnepefiaeT areHTCcTBO Reuters.

MpOrHo3 ypoxasi 03MMOW MLUEHWLbI NMPU 3TOM CHIKEH M3-3a MOrOAHbLIX YC/I0BUM A0 53,6 MSIH TOHH C 54,0 MNTH TOHH, SPOBOW - A0
22,6 MJIH TOHH C 23,6 MJTH TOHH Ha (hOHE OXMIAMOLIErocs COKpalleHWs NMoWaaen 1U3-3a BBEAEHUS HOBOrO MEXaHM3Ma 3KCTOPTHOM
NOLUSINHBI.

MporHo3 ypoxkas SpoBbIX MOXET ObiTb CHWXEH elle 6onblue, Tak kak MHorne gepmepbl ele He cchOopMMPOBaNIN OKOHYATENbHO
CBOW NnaHbl Ha nocesHyto 2021 roaa.

18 000 [OMHamuka ueH Ha ¢pypaKHble NweHUUy 1 KyKypy3ay B Poccuu (EBpon. yacte)/Dynamics of
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CpenHume ueHbl, py6./T EXW, c HAC (10%) EBponeiickas Poccusa (mHaekc Mpo3epHo)
ToBap 22.01.21 29.01.21 05.02.21 12.02.21 lMocnegrneensmeHeHne
MoaconHeyHMK 39 275 43 200 46 320 47 740 1420
Cblpoe noacosiHeyHoe
Macno 88 010 92 220 96 520 98 250 1730
HepadVHMpOBaHHOE
MoACONHEYHBIV LWPOT 23 250 23 250 23 765 24 085 320
Panc 36 540 41 930 42 055 42 355 300
CoeBble 606bl 43 085 43 780 44 315 44 385 70

OB30P MNPOBOIO PbiHKA 3EPHOBbIX

®eBpanbckuii NporHo3 USDA no MMpoBbIM 6anaHcaM Monyynnics NO3UTUBHBIM ANS PbIHKOB MLUEHMLbI, KYKYpY3bl, COEBbIX 60608 U
(byHAaMEHTaNbHO M OTHOCUTENBHO siHBapsl. OAHAKO, NMoKa OCHOBHBIE MOKA3aTe/M — KOHEYHbIE 3arachl OKa3asivchb BbilLe OXUAaHUN
TPenaepoB, M 3TO MOKa CO3AaNio BPEMEHHYIO HEraTVBHYIO BOJSIHY Pa3BUTUSI KOHBIOHKTYPbI PbIHKOB. HO 3Ta TeHAEHUMSI MOXOXe
HeHagosro, U pyHAAMEHTANbHO NO3UTMBHBIV TPEHA BOCCTAHOBUTLCS. MUPOBOW ypoxkal niueHuubl (6e3 yyeta Kutas) B 2020 roay
ocTaeTcs pekopaHbiM — 639,19MnH.7(+1,4%) npotue 630,34MnH.T rogoM paHee, B siHBape — 638,39. lNoTpebneHue BbipacTeT
aKkTuMBHee Ha +1,3% fo 629,32MnH.T npotuB 620,98MnH.T B ce3oHe 2019-20rT., B sHBape — 624,54. KoHeyHble 3anacbl BblpacTyT
80 149,29mnH.T npotme 148,42MnH.T, B siHBape — 154,25. WHaekc 3anackl/lMNoTpebnermne (stock-to-use) Tenepb He BbipacTeT, Kak
paHee, a cHM3nUTCS A0 23,7% npoTus 23,9% B NPOLIOM Ce30He, a B siHBape 6b110 Bbiwe — 24,7%. MNMogHATO NpOM3BOACTBO B
KazaxcTtaHe o 14,26MnH.T (6b110-12,5), skcnopt ao 7,3(6b110-6,8), M oNsiTh B Ka4yecTBe 3aMeLleHUsl POCCUINCKOrO MOAHAT 3KCNOPT
u3 EC no 27mnH.T (6bino 26,5). MpaBaa, AaHHble 3kcnopTa Poccumn ocTaBneHbl 6€3 uaMeHeHun 39MH.T. OcTanbHble NoKa3aTenu
NWeHULUbl U3MEHWNOCL HE3HAUMUTENIbHO. M MPOrHo3 CBOMX CpefHe CEe30HHbIX BHYTPeHHMX ueH 2020- 21rr. Ha nweHudy USDA B
despane nogHsnu ewe pa3 Ha 15 ueHtoB o 5,00 $/6ywenb. MporHo3 6anaHca KyKypy3bl MOAYYMICS ONSTb MO3UTUBHLIM, HO B




MEHbLLEM pa3Mepe, YeM 0XMAANOCb M K TOMY XXe CHUXeHue noTpebneHns, No3TOMy MoKa LeHbl CMOTPSAT BHWU3, HO, Mofarato, 3To
SIBNIEHNE BPEMEHHOE.

MupoBoi ypoxkali nwenuubl (6e3 yyeta Knutas) B 2020 rogy ocTtaetcst pekopaHbiM — 639,19MH.T(+1,4%) npotve 630,34MNH.T
roaoMm paHee, B sHBape — 638,39. MNoTpebneHne BbipacTeT akTuBHee Ha +1,3% po 629,32MnH.T npotuB 620,98MNH.T B ce30HEe
2019-20rr., B siHBape — 624,54. KoHe4Hble 3anacbl BblpacTyT A0 149,29M1H.T NnpoTuB 148,42MNH.T, B siHBape — 154,25.

MHpekc 3anackl/MoTpebneHune (stock-to-use) Tenepb He BbIPacTET, Kak paHee, a CHM3UTCA A0 23,7% npoTue 23,9% B MpPOLLIOM
ce30He, a B sHBape 6bino Bbiwe — 24,7%. MoaHATO npou3BoAacTBO B KasaxcraHe o 14,26mnH.T (6bin0-12,5), akcnopTt Ao
7,3(6b1n0-6,8), M ONSATb B KAYeCTBE 3aMELLUEHMSI POCCUMCKOro NOAHAT akcnopT u3 EC go 27MnH.T (6bino 26,5). MNpaBaa, AaHHbIE
akcnopta Poccum ocTaBneHbl 63 naMeHeHu 39MNH.T. OCTanbHble NOKa3aTeNn NWEeHULbl U3MEHUIOCh HE3HAUMTENbHO. W nporHo3
CBOWX CpefHe Ce30HHbIX BHYTpeHHuX ueH 2020- 21rr. Ha nweHuyy USDA B deBpane nogHsnu ewe pa3 Ha 15 ueHTtos go 5,00
$/6ywenb. MNMporHo3 6anaHca KyKypy3bl MOYYWUCS ONSTb MO3UTUBHBLIM, HO B MEHbLUEM pa3Mepe, YeM OXMAANOCb M K TOMYy Xe
CHWXXEHME NOTPebNEHNsl, NOSTOMY MOKa LEHbl CMOTPST BHM3, HO, MoJiarato, 3TO siBfieHUe BpeMeHHoe. o NporHosy mMmpoBon(6e3
ydyeta Kutasi) ypoxai Kykypy3sbl BblpacteT Ao 873,38MnH.1(+2,1%) npoTtne 855,77 B ce3oHe 2019-20, B aekabpe — 883,22.
MoTpebnexune BoipacteT Ao 861,52mnH.7(+0,7%) npotusB 855,66MNH.T rog Ha3ag, B sHBape — 866,06. KOHeuHble cHU3ATCA A0
90,36MsH.T npoTvB 102,48MnH.T B NpoLLIoOM ce30He, B siHBape 6bino 92,13. MHaekc 3anacel/MoTpebneHue (stock-to-use) ynaper
o 10,5% npotuB 12% roa Haszag, B siHBape — 10,6%. Ypoxai Kykypy3bl B FOAP noaHsiT Ao 16,5MnH.T (6bino 16), a ocTanbHble
6e3 n3meHeHui. KntouesbiM akToM cTan pocT umnopta B Kutai go 24mnH.T (6bino 17,5), a npownom roay — 7,6. MNpaega, 10T
pa3Mep KWUTaWCKOro MMnopTta 6bin oxuaaeM. MporHo3 CBOMX CpeAHe CE30HHbIX BHYTPEHHUX ueH 2020-21rr. Ha Kykypy3y USDA B
depane nogHsan Ha 10 ueHToB Ao 4,30 $/6ywens.

MupoBble LeHbl Ha 3epHO 6yAyT BLICOKMMM B TEKYLLEM U C/ieayroweM rogax

MvpoBble UeHbl Ha 3epHO ewe ponro OyayT ocTaBaTbCa Ha BbICOKOM YPOBHE, MNPOrHO3MPYET MPe3vAEHT  KOMMaHuu
AgResourcefleHbacce (CLUA) u pekomeHayeT arpapusM "3aceBaTb Kaxabli akp 3emnun". "Be3ycnoBHO, LeEHbl Ha 3epHOBble
OCTaHyTCS BbICOKMMKM, S AyMato, u B 2022 roay, a Takxke, BO3MOXHO, 3TOo noTsHetcs u B 2023 roa", - 3asBun bacce Ha
KoHdepeHunmn "I'ae mapxa-2021", npoluealeli Mo BUAEOCBS3M B NSTHULY B MOCKBe.

"Mow vccnefoBaHus NpeanonaratoT, YTo HY)KHO 3aceBaTb 1060l cBO6OAHbIN akp BO BCeM MUpe. M HaM Hy)KHa xopoluasi noroga", -
pobasun oH. Mo ero cnoBaMm, aHanorMyHas CUTyaumsi CKIaAblBaeTCs M B KXKHOM Nonywapuu. "Mbl BUAMM COOTBETCTBYIOLLYHO
TeHAEeHUMIO TaM ABa roga noapsia’, - ckasan skcnepr.

bacce obpaTvn BHMMaHWe Ha TO, YTO B MPOLWIOM FOAY 3epHOBble CYLECTBEHHO MNOAOPOXanu. MupoBble LeHbl Ha MLeHuLy
Bblpoc/siM Ha $100 3a TOHHY, Ha KyKypy3y - Ha $120. LleHbl Ha coto noBbicMnuck Ha $200 3a TOHHY. Mo ero MporHo3y, LeHbl Ha
AMEPUKAHCKYIO MNLeHnUy 1 Kykypy3y B 2021/2022 cenbxo3rofly AOCTUIrHYT CaMOro BbICOKOrO 3HauYeHUs.

Kak coobwwun rnasa AgResource, B HacTosiliee BpeMsi COOTHOLUEHME MMPOBbLIX 3aMacoB MWEHMLbl K YPOBHIO MPOrHO3vpyemoro
notpebneHus HaxoamTcs Ha 13-neTHeM MUHUMYMe. AHanornyHas cutyaums 6bina Tonbko B 2007 roay, HanmOMHUA OH.

0630p pbiHka 3epHOBbIX EBpocoto3za

MweHnua: Cyposble xonoaa B EBpone Ha npolunoi Heaene Bpsig S HAHECYT 3HaYMTENbHBIN yLepd NoceBaM MWEHMLbI, KOTOpble
npuobpenn MOPO30CTOMKOCTb M B OCHOBHOM HAaXOAWMIUCb MOA CHEXHBLIM MOKPOBOM, CUMTAOT aHA/IMTUKM U Tpeinaepbl. XoTs
BO3AENCTBME 3aMOPO3KOB HE MOXET ObiTb MOSIHOCTLIO OMPEeAENEHO A0 TeX MOpP, NMoKa MOCeBbl HE BbIMAYT M3 COCTOSIHWUS 3UMHErO
MOKOSsl, OXXWAAEMOE OTCYTCTBME CEpbE3HbIX MOTEPb B EBPOMENCKOM COK3e MOXET yKasblBaTb Ha 60nee KpynHbIM ypoxait B 3TOM
rogy, OcobeHHO nocne pacwmpeHuss nocesoB Bo ®PpaHumm, Begywem npoussoguTene B EC. HaBepx Mbl He nownM, Kak u
npeanonaranocb. Tekylas cuTyauusl TAroTEeeT K MPOAO/HKEHUIO CHVDKEHMSI LieH, HO COBbITUS Takke MOryT pa3BuBaTbCA U B
AvanasoHe.

FocypapcTBeHHOE 3epHOBOE areHTCTBO Amkupa OAIC 3aKkynuiio HeGOsbLION 06bEM MYKOMOJSIBHON MLIEHWLbI B paMKax
MEXAYHapOAHOro TeHAepa, KOTOPbIN 3aBEepLUMIICS BO BTOPHMK, COO6WMIN eBponenckue Tpeiaepsl. OueHOUHble 06beMbl 3aKynKu
konebniotca ot 30 000 go 60 000 TOHH. Mo cnoBaM TpelaepoB, HEOBbIYHbIM 3anNpoC Ha pa3rpy3ky B ABYX OTHOCUTENbHO
HebOoNMbLWMX amKUPCKMX MOpPTax C MCMONb30BaHWMEM CYAOB MeHbluero, YeM 06bl4HO, pa3Mepa OrpaHnynio O0b6bembl 3aKyrku Ha
TeHaepe. CooblaeTcsi, 4TO 3aKynoyHas LeHa coctasuna ot 320 go 321 gonnapa 3a ToHHy c&f. NpeanonaraeTcs, YTo 3aKynsieHHas
nweHuua, ckopee ecero, 6yget noctynatb U3 ®paHuuu.

Ha coobwenunsax o ru6enm o3nmbix 6uprxkmn CLLUA noBbICM/IN KOTUPOBKU

B CoeanHeHHbIx LlTaTax, kOTOpble Hakpbiia BOSHa HebbiBasibix MOpPO30B, BCe 6osbluee 6eCroKOWCTBO BbI3bIBAET COCTOSIHME
03UMbIX 3epHOBbIX. 10 AaHHBEIM MuHcenbxo3a CLUA, xonoaa, He xapakTepHble Ans 3TUX WUpOT, MOryT nospeanTb A0 30 NpoLeHTOB
NOCEBOB MWEHULbI.

Ha 3Tn TpeBoXHble cooblieHns oTpearvposanu 6upxu Yukaro, KaHsac-Cutn u MuHHeanonuca. 3aecb BO BTOPHWK MapTOBCKME
KOTUPOBKU aMEpPUKAHCKOW MLLEHMLbI NOAOPOXanu Ha 2,48 nonnapa 3a ToHHy (Ao 241,59 ponnapa), Ha 1,56 gonnapa (oo 234,24)
n Ha 1,65 ponnapa (ao 231,94) coOTBETCTBEHHO.

Tem _Bpemerem B_MuHcebxo3e Poccy OTMEYaloT, YTO COCTOSIHUE O3WMMbIX KyNbTyp B Hallell cTpaHe BbinpaBuiock. Mo cnosam
nepBoro 3aMMmuHucTpa [DxambyaTaXaTyoBa, YAOB/IETBOPUTENILHOE COCTOSIHUE MOCEBOB AaeT Haaexay Ha 6GoraTtblid ypoxain B
HblHewHeM rogy. K Tomy nnowaau noceBoB B PO B 3T0M rogy npupocin ee Ha 700 ThiCSY rekTapoB. XOTS, KOHEYHO, ObiTb
YBEpEeHHbIM B pe3ynbTaTe Henb3s A0 MocfefHero, [o6aBui UYMHOBHWK: Mpupoda B 06O MOMEHT MOXET NpenoaHecTy
HENpUSTHBIN Clopnpus.

Mexay TeM:B KpacHogapckoM kpae, xnebHoW »uTHMuUe Poccuu, yxe NMpUCTYnMAM K MepBOW MOAKOPMKE O3MMbIX 3EPHOBbIX,
KOTOpbIMM B 3TOM rogy 3acesiHo 1,8 MunnnoHa rektapoB. MecTHble arpOHOMbl OLIEHUBAIOT MX COCTOSIHWE KaK yAOBIETBOPUTENbHOE.
MonoxeHWe C HEeAOCTaTKOM Bfiaru Mo OCEHW, B MOCEBHYIO, UCMPaBW OBWMbHBINA CHEr, KOTOpbIA BOOGLLE He Tak 4acTo bbiBaeT B
3TUX MecTax.
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MupoBoOii pbIHOK 3epHa: BEpHYBLUMECS MOpPO3bl YCUIMAKN 6Up)xeBoe pasin
B uetBepr, 18 deBpans 2021 roaa, nweHUUa B YuKaro BbIPOC/a BHOBb M3-3a BEPHYBLUMXCS XONOAOB M OMAaceHMi BO3MOXHbIX
noTepb ypoxkasi 03uMbIx B CoeanHeHHbIX LLiTatax. [ononHuTenbHOW noaaepXKon cTano ocnabneHue kypca ponnapa. Mo utoram
TOProBOro AHS MApPTOBCKME KOTUPOBKU MSIrkOWM 03uMoM nieHuubl CBOT B Yukaro noaHsnuch Ao $243,42 3a TOHHY, dbloyepchbl
TBEpAOM 03uMon niueHnubl KCBT B KaH3ac-Cutu - Ao $233,96 3a TOHHY, MapToBCKMe (biouepchbl TBEpAOK SpoBoi neHuubl MGE B
MwuHeanonuce - go $232,12.
LleHbl Ha coeBble 606bl M KyKypy3y ynmanu B 4erBepr. B HOxHOM AMepuke OXWAAETCs yBEeNMYEHUE KOSIMYEeCTBa OCafKoB - B
HEKOTOPbIX palioHax bpasunum u ApreHTrHe Ha NPeaCTOosLEN Heaene NpovayT AOXAM, HO COOp COM MO-MPEeXHEMY UAET XOPOLIUMM
TEeMMaMK, a IMBHU MOTYT CHU3UTb NOTEPU YPOXKasi OT 3aCyxu B ApreHTuHe.
Ha Yukarckoii ToBapHO-CbipbeBoii Gupxxe (CBOT) B ueTBepr KOTUPOBKU (PbOYEPCHBIX KOHTPAKTOB C MOCTaBKOWM B MapTe:

nweHnya (Mapt 2021) - 243,42 pon./T (17960 py6./T) - nntoc 2,87%;

KyKypy3a (Mapt 2021) - 216,63 gon./T (15980 py6./T) - MuHyc 0,50%;

cona -606b1 (MapT 2021) - 505,22 gon./T (37270 py6./T) - MnHyc 0,63%;

puc Heob6p (MapT 2021) - 623,71 pon./T (46010 py6./T) - MuHyc 0,12%;

panc (ICE, mapt 2021) - 750,90 gon./T (55390 py6./T) - nntoc 1,75%.
B ueTBepr (paHUy3Cknii 3epHOBOW PbIHOK BbIPOC NpU noaaepxke Yukaro. Mo MTOraM TOProBOro AHS MapTOBCKME KOTUPOBKM
MYKOMOJIbHOW MLLIEHMLbI Ha napuckon bupxxe MATIF noackoumnu ao €237,50 (unu $287,19), MapTOBCKME KOTUPOBKM KYKYpPY3bl
Bblpoc/n Ao €223,75 3a ToHHY (nnn $270,56).
Ha Mapwxckoii 6upxxe (MATIF) B yeTBepr KOTMPOBKM MAapTOBCKMX KOHTPAKTOB HA 3aKpbITUE TOProB COCTaBUM:

nuweHuua MmykomonbHas (Mapt 2021) - 287,19 pgon./T (21190 py6./T) - nntoc 4,15%;

Kykypy3a (Mapt 2021) - 270,56 gon./T (19960 py6./T) - nntoc 1,67%;

nopconHevyHuk (POBb CeH Hazep) - 362,76 gon./T (26760 py6./T) - nntoc 0,42%;

Macno noaconH (Mapt, EXT NW Europe, Hugepnanael) - 1425,00 gon./T (105120 py6./T) - 6€3 nsmeH.
MporHo3 6mup)keBbix WeH ¢ 15 no 19 ¢peBpans
PbIHOK 3€PHOBbIX: 3€PHOBbIE HE pacTyT, 0603Hayvas >enaHue ocTbiTb Ha 5 — 10%. MnopTepsbl MLeHULbI, NTOCPEACTBOM TEHAEPOB,
[anu NoHsTb 3epHOTpenaepaM, YTo LeHbl Bbiwle 300 4011apoB 3a TOHHY HENpUeMieMbl. BUPXKEBOW PbIHOK Y/IOBMIT 3TOT MOChUT U
npuocTaHoBuiCS. TeM He MeHee, aHanuTukn B CLLUA npusbiBalOT 3aceBaTb KaXKAbld CBOOOAHLIN KIOYOK 3€M/N, MPOrHo3upys
MOBbILIEHHBIMA CMPOC Ha MLUEHWLY B 3TOM Ce30He. He MCKIOYEHO, YTO MOC/E OTKaTa OT TEKYLUMX MaKCMMYyMOB K Mato, Mbl byaem
HabniogaTb HEXapaKTEepHYIO ANs SIETa KAPTUHY, KOrAa LeHbl Ha 3epHO He 6yayT nagaTtb BOBCE Ha hOHE HOBOMO ypoXKasi.
CuTyaumns MOXET CTaTb BecbMa ApaMaTuyHOW ans 6edHbix cnoeB obuiectBa. Mpoucxoasiiee XOpOLWO BMMCHIBAETCS B TEOPUIO O
TOM, YTO UMEHHO MasloMMyLUMe, Yel AoX0A B BOMbIUMHCTBE CBOEM YXOAWT Ha efy, 3aniaTsaT 3a Urpbl NpeaceaaTenei LeHTpabHbIX
6aHKOB C MX 6ECKOHEYHbIMY BAMBAHUSIMU TPUIISIMOHOB B €4Ba XXWBOE TENO, NMopaxeHHoe Aednsiumei 1 3acToeM obpalleHus AeHer
B cucTeMe. PackauvBaHve LEH Ha 3epHO Ha (oHe criaga B SKOHOMMKE, M Ha (hOHEe KpalHe BbICOKOrO YpoXasi, BbIFISAUT CO
CTOPOHbI BECbMa HE6MAronpusATHLIM AeIoM, CNOCO6HBIM B NEpPCNekTUBE YCUNNUTL COLMANBbHYIO HAMPSXKEHHOCTb.

WUHdopmauus nogroToBsieHa OTAENIOM MH(POPMaLMOHHO-aHAJIUTUUECKUM
FKY KK «Ky6aHCKNIA CenbCKOXO03IMCTBEHHbI MH(OPMALIMOHHO-KOHCY/IbTALlMOHHbIN LIeHTP>»

MNHbopMaLmsa NpeaoCcTaBsaeTcs «Kak eCTb» W TOMbKO AN MHOPMALIMOHHBIX LIeNeil, He NS TOProBbIX LieNei UK KOHCYNbTaLui, 1
ny6IMKYEeTCS C 3aAEPXKKONA.




