OB530P MUPOBOIO U POCCUMUCKOIO PbIHKOB 3EPHOBbBIX KYJIbTYP
MO COCTOAHUIO HA 14.02.2020

MupoBoOit pbIHOK 3epHa: ONTUMM3M NOAHUMAET LiEHbl

®bloyepchl Ha MNWeHULY B YMKaro BbIpOC/U, NOAHSBLUMCH C MOYTU ABYXMECSYHOIO M1HKMMYMa. o cnoBaM Tpeiaepos,
nocrne LUMPOKOro pajfin CbipbEBLIX TOBAPOB HbIHELWHWA MNOALEM CBSi3aH C OMTVMMM3MOM MO MOBOAY CAEPKMBAHWS 3NMAEMUM
KOpoHaBupyca. ObloUepchl Ha KYKYpy3y M COKO TakXe MOAHSNCh. o UToraM TOproBOro AHS MapTOBCKWE KOTUPOBKU MSIFKOM
03uMoi niweHuusl CBOT B Yumkaro Beipocnu Ao $201,17 3a TOHHY, dblovepchl TBepaol o3umoit nweHuubl KCBT B KaHzac-Cutu
- 0o $173,06 3a TOHHY, dbtouepchbl TBEPAOW APOBOM MNweHMLUbl MGEX B MUHHeanonmce octanuchk Ha ypoBHe $195,20 3a TOHHY.
«MosSBUNCA HEKOTOPLIN ONTMMM3M, YTO Mbl MPEOAOSIEBAEM XyALlee OT KOPOHaBMpyca - (POHAOBbIVM PbIHOK HEMHOMO BbIPOC,
3HepreTUYeckne pbiHKU YKPENASOTCS, - NpoKOMMeHTUpoBan [xek CKoBWAN, aHannTUK u3 Price Futures Group B Ynkaro. Kutai
noateepann 2 015 HOBbIX ClyYaeB CMEPTENbHOIr0 BMPYCa, UYTO CTaNI0 CaMbIM HU3KUM €XeLHEBHbIM NMPUPOCTOM 3ab0neBLUNX C
30 sHBaps, obuiee KonmMyecTBo 60MbHBIX BO3POC/o A0 44 653. 3TK AaHHbIE 0C1abuny 06ecnokoeHHOCTb (PUHAHCOBOMO PbIHKA
OT HEraTMBHOMO BO3EMCTBUS KOPOHaBUPYyCa Kak Ha KMTaNCKyto, Tak M Ha MUMPOBYHO S3KOHOMUKY, @ TakXe Ha (hbloYepchl CenbXo3
TOBApOB.

MuHUCTepcTBO cenbckoro xossiictea CLUA (USDA) B eBpanbckoM OTYeTe, OrnybiMKOBaHHOM BO BTOPHUK, YyTb
CHU3MIO OLEHKY MMPOBbIX KOHEYHbIX 3amnacoB MnuweHuubl B ce3oHe 2019/20 roabl Ao 288,03 MnH ToHH ¢ 288,08 MAH TOHH B
siHBape. AHalUTKKK, OMpoLleHHbIe Reuters, oxuaanu 6onbliero cokpawenns Ao 287,44 MnH TOHH. «LleHbl Ha nweHuuy B
SIHBape BbIPOC/IN, HO B MMPE UMEKTCA AOCTAaTOUHbIE 3anachl, U PbIHKY TPYAHO yAepXaTb 3TOT YPOBeHb», - cka3an ®uH 3ubenn,
3KOHOMUCT Mo arpobusHecy B National Australia Bank. MapToBckue dbtoyepchbl com Ha CBOT npubnnsmnuce K AByXHEAENbHOMY
MaKCUMyMy, MOCKOJbKY Tpeiaepbl oxxnaany Havana 3akyrnok Kutaem cenbxo3npoaykumm CLUA B paMkax TOproBoi caenku ®asbl
1, noanucaHHoOM B NPOLLIOM MecsiLie. Bcrbilka KOPOHABMPYCa MOXET COKPATUTb KUTACKMe 3akynku B CLUA, 3asB11 BO BTOPHUK
COBETHMK MO HauMoHanbHoM 6e3onacHocTn benoro goma PobepT O,bpaiieH. Ho KuTait He coobwmn CoeanHeHHbIM LLiTatam o
Kaknx-nmbo 3agepXxKax WM COKpaLleHWsIX 3aniaHMpOBaHHbIX 3aKyMoK M3-3a BCMbIWKW BUpYCa, BO3paXkaeT 3aMecTuTeNb
MuHUCTpa Toproen CLUA Tea MakkMHHM. «Mbl HE MOAYYMAN HUKAKOro oMUManbHOro yBEAOMIIEHUS O 3ai€PXKKE, YTO MeHs
paayeT. Mbl HaJeeMcsl, YTO 3TOrO M He MPoM30MAET»,- CKasan MaKKWHHU B cpedy B Kyslyapax KOH(epeHUMW no 3TaHosy B
XblOCTOHE.

Ha Yukarckoi ToBapHO-CbipbeBoi 6upyke (CBOT) B cpesly KOTUPOBKM (hbHOYEPCHBIX KOHTPAKTOB C MOCTaBKOM B SIHBape,

MapTe:
nweHunua (mapt 2019) - 201,17 pon./T (12865 py6./T) - nntoc 1,01%;
Kykypy3a (mMapT 2019) - 150,79 pon./T (9640 py6./T) - nntoc 0,86%;
cos -606b! (MapT 2019) - 327,93 pon./T (20970 py6./T) - nntoc 0,96%;
puc Heobp (MapT 2019) - 652,13 gon./T (41700 py6./T) - MUHYC 2,02%);
panc (ICE, mapt 2019) - 463,40 gon./T (29630 py6./T) - nntoc 0,87%.
LeHa (pblYepPCHbIX KOHTPAKTOB NO 3epPHY Ha
Yukarckoi ToBapHon Bupxe (CBOT) B gonnapax
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UeHa hblMEPCHBIX KOHTPAKTOB No 3epHY Ha Ynkarckon ToBapHON
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B cpeay pblHOK bpaHUy3CKOM MIWeHUUbl CTabunnsnpoBancs nocne nageHust HakaHyHe. 3HauuTesnbHYylo
noAaepXKy pblHKY OKa3ano ocfiabieHne Kypca eBpo OTHOCUTENbHO gosislapa. OnTuMu3aMa AobaBui CBEXMI NPOrHO3
3KCnopTa MArkoin nuweHuubl B ce3oHe 2019/20 ot FranceAgriMer, cornacHo KOTOpoMy nocTaBkyv ®paHuuu B TPETbM
CTpaHbl MOFYT BblpacTW MO CPaBHEHMWIO C MPOLWNbIM Ce30HOM Ha 30% a0 12,6 MAH TOHH. MpuyeM oduuManbHbIN
nokasaTeslb HUXe pacyeToB CaMMX 3KCMOPTepPOB. Mo MTOraMm TOProBOro AHS MapTOBCKME KOTMPOBKW MYKOMOJbHOM
MweHnUbl Ha napuxckon dupxxe MATIF ocTanucb Ha ypoBHe €192,50 3a TOHHY (Mnn $209,23 3a TOHHY), MapTOBCKKE
KOTMPOBKW KYKYPY3bl NOAHANUCL A0 €167,50 3a TOHHY (Mnun $182,06 3a TOHHY).

Ha Mapwxckon 6upxe (MATIF) B cpeay KOTMPOBKM MapTOBCKMX, SIHBApPCKMX KOHTPAKTOB Ha 3aKpbITUE TOProB
COCTaBuN:

nweHnua MykomornbHast (Mapt 2019) - 209,23 gon./T (13380 py6./T) - MuHyc 0,40%;

KyKypy3a (MapT 2019) - 182,06 pon./T (11640 py6./T) - nntoc 0,05%;

noaconHeyHuk (POB CeH Hazep) - 326,07 gon./T (20850 py6./T) - MuHyc 0,40%;

Macno noaconH (mapt, EXT NW Europe, Huaepnanget) - 770,00 gon./T (49240 py6./T) - MuHyC 1,32%.

MupoBoii 6anaHc nweHuubl B peBpasibckoM oTtyeTe USDA pa3oyapoBasi y4HaCTHUKOB 3€pHOBOIO pPbiHKa
deBpanbckuin oTYeT [enaptaMeHTa cefibckoro xo3siictea CLUA (USDA) B nporHo3ax MMpOBOro Mpou3BOACTBa U

KOHEYHbIX 3anacoB MLEHULbl Maiio U3MEHWICS OTHOCUTENbHO SIHBApCKMX MokasaTenen. YeMm pasodapoBasl y4YacTHWUKOB

3€pHOBOr0 pblHKa, HAAESIBLUMXCS yBMAETb ero «bblubmm»,. OgHako, cornacHo nporHo3am USDF, KOHeYHble MMpOoBble 3anachl

0CTaloTCA pekopaAHbIMM, coobLaeT 3epHo OH-J1aiiH o cCbinKoi pormos bes. 2020Fe & nporroy|Ye K oueHKe
Ha AaHHble odurumanbHoro caita USDA. MUD
MNMokazaTenu nNpou3BOACTBA MWEHUUbl Y KIOYEBbIX CTpaH- (MAH. ToHH) AHE. 2020 18/19
Npou3BOANTENEN HE U3MEHWUIIUCD P—_— o8 o
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MupoBble MOTpebHOCTM B WMMMOPTE MOryT BblpacTh, ; ' ‘ -
NockosbKy Gonblue niweHuubl notpebyercs Kutato (nnoc 800 NpoWIE0ACTED 763,95 -0,06 4.4
TbIC. TOHH A0 4 M/H TOHH) 1 cTpaHam FOBA (nntoc 200 TbiC. TOHH
[0 27 MAH TOHH). npegnoMxeHHe BCEro) 1042,22 -0,02 2,7
Mo nporHo3y USDA, MMPOBOI 3KCMOPTHbIN NoTeHUMan p— 13000 Lae =<
BblpacTeT 3a cyeT CLUA (Ha 680 TbIC. TOHH A0 27,22 M/H TOHH), i ' o B
EBpocoto3a (Ha 1 MH TOHH A0 32 MJIH TOHH) 1 KasaxctaHa (Ha 3KCNOpT 182,82 0,57 5,3
800 TbiC. TOHH A0 6 MAH TOHH). [loka3aTenu nLIEHNUYHOro
GanaHca POCCMM HE M3MEHWINCb OTHOCUTENBHO siHBapckoro |moTRebnerue scero 754,19 -0,02 2,3
otyeta. OUEHKM NnoLwaan cesa 03vMON MeHNUbI BO ®paHumn | oo o 288,03 “0,02 3,5
NpOAO/IKAIOT CHMKATBLCS

MWUHMCTEPCTBO CENbCKOro Xo3sincTea ®paHuMmM BHOBb
CHM3MJI0 OLIEHKY NMOCEBHOM NJIOLWAAN MSIrKOM O31MOW MLeHMUbI nog ypoxkai 2020 r. B cTpaHe — A0 4,70 MSIH ra B cpaBHEHUM
C 03BY4Y€HHbIMM B Aekabpe 4,73 MIH ra, 4To Ha 5,6% ycTynaeT nokasaTeso npeabigyliero roga, coobuwaet Business Recorder.

B TO e BpeMsi OLeHKa NIOWaan CeBa 03MMOro suMeHs 6bina nosbileHa ¢ 1,25 MnH ra go 1,31 MAH ra, a TBepaon
03MMOM MLUEeHNUbl — € 225 TbIC. ra Ao 239 TbIC. ra, YTO NPAKTUYECKU COOTBETCTBYET YPOBHIO NpeablayLiero roaa.

Takxe oueHka bbla yBenmyeHa ans 03vMoro panca — 4o 1,08 MSH ra no CpaBHEHMIO C 03ByYMBAEMbIMU B Aekabpe
1,05 mMnH ra (+2,1% B roa).

KpoMe Toro, MuUHCENbX03 NepecMoTpen OLEHKY 0bbemMa Mpou3BOACTBa MSATKOW MileHuuUbl Bo ®paHummn B 2019 r.,
noBbICKB ero Ha 112 TbIC. TOHH — A0 39,58 M/H TOHH.




Poccus.

B nepuoa ¢ 31 aHBaps no 7 deBpans, Nno AaHHbIM MOHUTOPUHIa HaLMOHaNbHOro CO3a 3ePHO Npou3BoanTenel Poccum,
AKTVBHbIA CE30HHBIA POCT CMpOCa Ha 3epHOBbIE COYETANICS CO CTABUIIbHOCTBIO LIEH Ha OTAENbHbIE KyNbTypbl. HEM3MEHHOCTb
CTOMMOCTW SIUMEHS B TEYEHWE HeLenn OTMeYeHa B LeHTpe. Ha tore ctabunbHa CTOMMOCTb MlweHuubl 4-ro n 5-ro knaccos. B
MoBO/MKbE HE M3MEHMNAch LieHa (ypaXkHOro suMeHsi. B 3aypanbe yBenmuunachk LEeHa TOMbKO MPOAOBOSILCTBEHHON pxu. B
Cvbupu cTabuneH cnpoc Ha ¢ypaxkHbI suUMeHb, coobliaeT UA «CBeTny».

B ueHTpe nweHuMua 3-ro Kracca nogopoxana Ha 225 pybnel, 3akynanacb no ueHe ot 11 500 go 13 350 pybneit 3a

TOHHY. Cnpoc 3a Heaento yBenmuuncs Ha 1,84%, Hegenel paHee - Ha 2,31%.
MuweHuua 4-ro knacca nopopoxana Ha 200 pybnen, 3akynanacb no ueHe ot 11000 go 12 400 pybneit 3a ToHHY. Cnpoc
yBenuuuncsa Ha 1,74%, Hepenel paHee - Ha 2,68%. lMweHnua 5-ro knacca nogopoxana Ha 100 pybnei, 3akynanacb no LeHe
o1 10 500 go 12 200 py6neit 3a ToHHY. Cnipoc yBenuuuncsa Ha 0,89%, Heaenei paHee - Ha 2,74%. MpoaoBONbCTBEHHAS POXb
noaopoxkana Ha 450 pybnel, 3akyrnanachk no LeHe ot 11800 ao 16300 py6neit 3a TOHHY. Cripoc yBenuuuncsa Ha 3,31%, Heaenel
paHHee - Ha 3,03%.

®ypaxkHbIlii SUMeHb 3aKynasncs no ueHe oT 9 000 ao 10 200 pybneli 3a TOHHY. Hefenelt paHee cnpoc He U3MEHSICS.
Kykypy3a Ha 3epHo nopopoxana Ha 50 pybnei, 3akynanack B uHTepBane ot 8700 ao 10 200 pybnelt 3a ToHHy. Cripoc
yBenuuuncsa Ha 0,53%, Hepenel paHee 6bl1 CTabUbHbBIM.

B to)HbIX 061acTsx cTpaHbl M Ha CeBepHOM KaBkase nweHunua 3-ro kiacca nogopoxana Ha 25 pybnei, npuobpeTanacb
no ueHe ot 11450 go 14 600 pybneit 3a ToHHY. Cnpoc 3a Heaento Bblpoc Ha 0,19%, Heaenei paHee - Ha 0,78%.

MweHuua 4-ro knacca 3akynanacb no ueHe ot 11 000 ao 14 600 pybneit 3a ToHHy. Cnpoc Heaenei paHee yBENMUWUICS Ha
0,79%.

MweHunua 5-ro knacca npuobpeTtanack no LeHe ot 10 100 ao 14 400 pybneli 3a ToHHY. Cnpoc Heaenei paHee Bbipoc Ha 1,66%.
®ypaxkHbIl SUMeHb NpubaBmn B LeHe 50 pybneid, 3akynancs no ueHe ot 10 200 go 11900 py6neit 3a ToHHY. Cnpoc yBENNYUICS
Ha 0,45%, Hepenel paHee - Ha 1,15%.

KyKypy3a Ha 3epHo noaopoxana Ha 150 pybnel, 3akynanack B uHTepsase oT 8500 Ao 11 000 py6neit 3a ToHHY. Cnpoc
yBenuuuncsa Ha 1,56%, Hegene paHee - Ha 2,13%.

B MoBoskbe niweHnua 3-ro Kacca nogopoxarna Ha 200 pybnei, npuobpeTanack no ueHe oT 11 000 go 12 800 py6nei
3a TOHHY. Cripoc 3a Hegento yeenuuuscst Ha 1,70%, Hepenel paHee - Ha 2,18%.

MuweHunua 4-ro knacca nogopoxana Ha 200 py6neii, 3akynanacb no ueHe ot 10 800 ao 12 300 pybnei 3a ToHHYy. Cnpoc
yBenuuuncsa Ha 1,76%, Hegenewn paHee - Ha 4,13%.

MweHnua 5-ro knacca nogopoxana Ha 100 py6neli, npnobpetanack no ueHe ot 10 000 go 11800 py6neit 3a ToHHY. Cripoc
yBenuuuncsa Ha 0,93%, Hegenei paHee - Ha 3,10%.

Mpo0BONbCTBEHHAS POXb CTana Aopoxe Ha 250 pybneit, 3akynanack no ueHe ot 11 000 ao 14 000 pybneit 3a ToHHY. Cnpoc
yBenuuuncsa Ha 2,04%, Hepenei paHee — Ha 5,15%.

®dypaxkHbIl SUMeHb 3akynasncs no ueHe ot 9 000 zo 10 500 py6nei 3a ToHHY. Cnpoc Heaenel paHee He U3MeHSICS.

Kykypy3a Ha 3epHo nogopoxana Ha 100 pybnei, 3akynanacb no ueHe ot 8700 go 10 500 py6nei 3a ToHHy. Cnpoc BbIpOC Ha
1,05%, Heneneli paHee — Ha 0,53%.

B YpanbckoM okpyre nuieHuua 3-ro knacca npuobpertanack no ueHe ot 10 300 go 12700 py6neit 3a ToHHY. Crnipoc
Hefleneii paHee 6bln CTabUneH.

MweHuLa 4-ro Kacca no-npeXxHeMy 3akynanack no ueHe ot 10 000 go 11 000 py6neli 3a TOHHY. Cnpoc He U3MeHsICS.
MweHunua 5-ro knacca npuobpeTtanack no LeHe ot 10 000 Ao 12 900 py6nelt 3a TOHHY. Cnpoc 6bi1 CTabUbHbIM.
MpoaoBoNbCTBEHHAs POXKb Nogopoxana Ha 500 py6nel, npuobpeTanack no ueHe ot 11 000 go 13 000 pybneit 3a ToHHY. Cnipoc
yBenmuuncsa Ha 4,35%, Hegeneit paHee - Ha 4,55%.

dypaxkHbIl SUMeHb 3aKynancs B uHTepsane ot 8200 ao 10 500 py6neit 3a TOHHY. Cnpoc ocTaBancst CTabubHbIM.

B Cvbvpu nieHunua 3-ro knacca nogopoxana Ha 125 pybnei, npuobpetanach no ueHe ot 11 000 ao 12 300 py6nei
3a TOHHy. Cripoc yBenuuuncs Ha 1,08 %, Heaenelt paHee - Ha 1,99 %.

MweHnua 4-ro knacca nogopoxana Ha 125 py6nen, 3akynanacb no ueHe oT 9 500 go 10 800 py6nei 3a ToHHy. Cripoc
yBenuumnca Ha 1,25 %, Heaenen paHee -Ha 2,30%

MuweHunua 5-ro knacca nogopoxxana Ha 150 pybnei, npuobpetanack no ueHe ot 8800 ao 10 800 pybnelt 3a ToHHy. Cnpoc
yBenuuuncs Ha 1,55 %, Heaenei paHee He U3MEHSINCS.

MpoaoBONbCTBEHHAs poXb NofAopoxana Ha 100 pybnel, 3akynanack no ueHe ot9000 ao 12 800 py6neit 3a ToHHY. Cripoc
yBenuuuncsa Ha 0,93%, Hepeneit paHee - Ha 1,41%.

®dypaxkHbIli S4MeHb NO-NpexHeMy 3akynancs no LeHe oT 7 500 go 9000 py6neii 3a ToHHy. Cnpoc Hegenel paHee 6bi1 cTabuneH.

Mo paHHbIM ®TC Poccum Ha 3 cheBpansi, B TekyweMm 2019/2020 cenbCKOXO3SMCTBEHHOM oAy 3SKCMOPTMPOBAHO
3€pHOBLIX KyNbTyp 26,9 M/H TOHH, 4YTO Ha 17,5% Hwxe aHanorn4yHoro nokasatens 2018/2019 Mr, koraa 6bin0o BeiBE3EHO 32,6
MJTH TOHH. B TOM uncne npoaaHo nweHuubl 23 MAH TOHH, SYMeHS! — 2,4 MJTH TOHH, KYKYpy3bl — 1,3 MJTH TOHH.

Mo uHdopmaumn 000 «3epHo-Tpeia», 3aKyrnoYHasi LeHa MeHuLbl 4-ro kiacca ¢ npoTenHoM 12,5 % Ha 8 deBpans TekyLiero
roga B nopty HoBopoccuiick Ha 6asuce CPT coxpaHunack Ha oTMeTke B 12 900 pybneit 3a ToHHy 6e3 H/C.

Mo cBefeHMsIM POCCMIMCKOMN TOProBOW OpraHM3aLmm, KOHTPAKTHbIE 3KCMOPTHbIE LIEHbI Ha MWEHNULY, KYKYPY3y U SSUMEHb
B nopTty HoBopoccuiick ¢ 1 ceBpans 2020 roga crieayrowpme:
TBepAas MeHnLa 2-ro Knacca ¢ norpyskon Ha kopabnb ®Ob = $ - / MT (unch) (npoTtenH 12.50-14%, knelikoBuHa 28-32%,
HaTypa - 840, BnaxHocTb 10%, cTeknoBmaHocTb 85);
Msirkasi nileHuLa 2-ro knacca ¢ norpyskoi Ha kopabnb ®0b = $ 238 / MT (npoTenH 13.50%, knelikoBunHa 28%, HaTypa - 790,
BNAXHOCTb 12%);
MArkas MieHumua 3-ro Kacca ¢ norpyskoi Ha kopabnb ®OB = $ 232 / MT (npoTeunH 12.50%, kneikosuHa 25%, HaTypa - 750-
770, BnaxxHocTb 14%);
MSrkas nweHunua 4-ro Kiacca ¢ norpyskoi Ha kopabnb ®Ob = $ 225 / MT (npoTtenH 11.50%, kneikoBuHa 20-23%, HaTypa -
710-750, BnaxHocTb 14%);
nuweHnua dypaxHas 5-ro knacca ¢ norpyskor Ha kopabnb ®Ob = $ 215 / MT (npoTteuH 10%, kneikoBuHa 17-19%, HaTypa
710-740, BnaxxHoCTb 14%);




nwexunua dypaxHas + OBeC C Norpyskoit Ha kopabnb ®0b = $ 215 / MT (npoTtenH 10% nweHuua, HaTypa 740 nweHuua +
npoTenH 12% o.ec, HaTypa 560 oBec, copHOCTb 3%);

KyKYpYy3a NpoAoBO/bCTBEHHAs 1-T0 KJlacca C Norpyskoi Ha kopabnb ®OBb = 220 USD / MT (npoTenH 10-12%, BnaxHocTb 11-
13%, HaTypa 750-780, copHOCTb 2%);

KyKypy3a (ypaxkHasi 2-3-ro knacca ¢ norpyskoi Ha kopabnb ®Ob = 210 USD / MT (npoTtenH 8-9.5%, BnaxHocTb 13-14%,
HaTypa 680-745, copHocTb 3%);

sluMeHb 2-T0 Knacca € norpyskoi Ha kopabnb ®OB = $ 215 / MT (npotenH 10-12%, HaTypa 620-640. BnaxxHoCTb 14%);
NMUBOBAPEHHbLIN SAYMEHb C MOrpy3KoW Ha kopabnb ®Ob = $ 235 / MT (npotenH 12%, HaTypa 620-640, BnaxxHocTb 12%,
BCXOXECTb 95% MUH).

OCHOBHOM NMPUYMHOMN COKpaLLeHNs 06BEMOB BbiBO3a 3epHa M3 Poccum CTano To, YTO BHYTPEHHWE LieHbl A1 arpapueB
B 3TOM Ce30He sBnstoTCs 6osiee NpUBIEKaTEbHBIMU B CPaBHEHWUM C SKCMOPTHLIMWU, KOMMEHTUPYET PYKOBOAUTENb AMPEKTOPA
LleHTpa ArpoaHanuTuku MuHcenbxosa Poccumn AmnTpuid ABenbLoB. «Ceityac B 60IbLUMHCTBE PErMOHOB HE NPOM3BOAUTE b ULLET
noKynaTens, a 3KCNopTepbl HAXOAATCS B MOCTOSIHHOM MOWMCKE HAAEXHbIX MapTHEpOB C OOBEMOM MLWEHWUUbl HAa XpaHEeHUK
TpebyeMoro kayecrsa», — rOBOPUT OH. — Arpapum >xe NpOoAO/MKAlOT NPUAEPXMBATb 3€PHO U peanusyloT ero HebonbwnMm
napTmamMm».

BHYTpeHHUWe LieHbl POCiN, HaunHasi C cepeamHbl UI0NS 3a UCKOYEHNEM CeHTA6ps, Koraa npov3oLuna onpeaeneHHas
npocagka 3KCMOPTHBIX LEH, a Takke BTOPOM MOMOBUHbI AeKabps BCIEACTBME YKpeNieHust Kypca pybnsi M OTCyTCTBUS
BO3MOXHOCTEN Y 3KCMOPTEPOB MOBbIWATL LiEHbI, HECMOTPS Ha MOABEM BHELWIHMX LieH, cooblyaeT MaBeHckui. Tak, MlueHvua
YeTBEPTOro Kfacca ¢ uons no aekabpb B LieHTpe n Ha tOre nogopoxana Ha 25-30% po 10,7-11,5 Teic. py6./T (6e3 HAC, EXW).
B Cvbupu OCHOBHOE BAUSIHME HA LIEHOBYHO CMTyaLMIO OKasbiBan CNpoCc CO CTOpoHbl KasaxcraHa. «B cTpaHe 6bin pekopaHo
HU3KMIN ypoxxa ¢ 2012 roaa, NO3TOMY C CEHTSI6PS MO HOSIBpb TyAa LWAM 3HAYUTESIbHbIE 06BEMbI POCCUMMCKOMO 3epHa, —
pa3bsICHAET 3KCNepT. — 3a MioSb — Aekabpb B JaHHOM HanpaB/eHUN BbiBE3EHO OKOS10 1 MAH T>.

DKCMOPTHbIE LieHbl 3@ 3TOT Nepuoa B LenoM Bblpocin Ha 14% — co $192 po $219/t. Mo cnosaM lMaBeHcKoro, 3To
yBefinyeHve, BNpoYeM, Kak 1 MoBblLLeHMe MUPOBbLIX LieH, ONpeaensnock TakuMm aktopamu, Kak yuepb ot 3acyxu B ABCTpanum
N ApreHTUHE, CHUXXEHWE A0 PEKOPAHO HM3KMX YPOBHEN nnowaaen nwenuubl B CLUA 1 EC, neperoBopbl 0 NoanncaHnm nepeom
¢asbl Toproeoit caenku mexay CLUA n KutaeM 1, KOHEUYHO, 6osiee HU3KMI ypoxKai U TeMMbI BbIBO3a MLUEeHULbI U3 Poccun no
CPABHEHWIO C MEPBOHAYasbHbIMU OXMAAHUSIMU. POCCUIACKME LiEHbI B 3HAUMTENbHOWM YacTU TEKYLLEro CE30Ha NPEBbILLANM LieHbI
NpeasioXXeHnst Co CTOPOHbI YKpauHbl, ®paHuun, PymMbiHuK, cTpaH MNpubantukn, obpallaet BHMMaHWe sKcnepT.

B sHBape nweHW4Hble KOTUPOBKM B Ymkaro u Mapmke OBHOBUIM CE30HHbIE MaKCMMyMbl, roBopuT ABenbuoB. WX
noaaepXann HOBOCTU O PeKOPAHO HU3KOM YpOBHE ceBa 03MMbIX arpokynbTyp B CLUA, a Takke 06 onaceHusix No ypoxaro B
Poccun 1 YkpavHe Ha oHe MOBbILEHHbIX PUCKOB M3-3a HEAOCTAaTOYHOMO YPOBHS Bflaro3anacos M OTCYTCTBUSA cHera. Yxe K 10
SIHBaPs! 3KCMOPTHbIE KOTUPOBKU Ha POCCUMACKYIO MLIEHULY C npoTenHoM 12,5% Ha 6a3nce FOB HoBopoccuiick BbIPOCIM A0
MaKCMMarnbHOro nokasatens B ce3oHe-2019/20 — 6onee $220/T npotvB $217,5/T B pAekabpe, coobwano areHTCTBO
RefinitivAgriculture.

Poccuiickast nweHvua aopoxana ¢ Aekabpsi, Koraa CoCTOs/ICS OAWH M3 eruneTcKUX TeHAepoB, obpallaeT BHUMaHve
pyKOBOAUTENb 3EPHOBOrO HamnpaeneHust IHCTUTYTa KOHBIOHKTYpbI arpapHoro pbiHka (MKAP) Oner CyxaHoB. «Ecnu BblUecTb
3aTpaTbl Ha XpaHeHWe 1 (PUHaHCMPOBaHWE, TO B YNCTOM BUAE LIEHbI YBEAUYMANCH Ha $6/T», — noacunTan oH. Ho aKkTuBHGbI
pOCT B 3TOT nepuoa Habnogdancs He TONbKO Ha POCCHICKYHO MLEHWLY, HO U Ha 3ePHO CTpaH-KOHKypeHToB: ®paHumu, CLLA,
YKpauHbl, PyMbiHUM, ApreHTuHbl, A06aBnsieT MaBeHCKWit. KOTMPOBKM Ha deBpasib yXXe K KOHLY MpOLIOro roga AOCTUIU
$220/T.

Mo MHeHunio CyxaHoBa, A0 KOHU@ deBpans LeHbl Ha MLeHUUy NpoaosmkaT YKpPennsTbCs, COOTBETCTBEHHO, MOXHO
0XWUAATb U NMOBbLILIEHUSI HA BHYTPEHHEM PbIHKE, MOAKPENIEHHOTO OT/IOXKEHHBIM BHYTPEHHMUM CMPOCOM. «[lafbHeLNiA NPOrHo3
6yaeT 3aBuUCETb OT TOrO, B KAKOM COCTOSIHMM K KOHLY 3UMbl 6yayT HaxoauTbCs O3MMble, Kakue naowaan 6yayT oTBeaeHbl noa
APOBbIE U T. A4.», — YTOUYHAET OH. OCHOBHbIMM MPUUYMHAMKN YBENNYEHMS LieH MaBEHCKMI Ha3blBaeT POCT MUPOBLIX KOTUPOBOK M
Crpoca CO CTOPOHbI 3KCMOPTEPOB A/ 3aKpbITUSI KOHTPAKTOB, @ TakKe BO3BPALLEHME HA PbIHOK C 3aKyMKOW BHYTPEHHWX
nepepaboTumkoB. HO NoBbIWEHME LieH B NepcnekTnee MoXeT 6blTb OrpaHMYEHHbIM, HE UCKITIOYAET 3KCnepT. ITO CBA3aHO C TeM,
yTO NoTeHUwman akcnopTa u3 EC, B YacTHOCTM ®paHummn, FepMaHum 1 Apyrux CTpaH, BCe-Taku elle A0CTaTOYHO BbICOKUIA: 13 28
MJSIH T MNweHnUbl B none — aekabpe 2019 roaa 6b110 BbiBe3eHO 13,4 MAH T, NOSICHSET OH. OTrpy3ku 3epHa u3 ctpaH EC nayt
O4YeHb YBEPEHHO, noaTeepxxaaeT ABenbUoB. Mo nHdopmaumm LieHTpa arpoaHanuTvkm, € Havana cesoHa no 23 aekabps 2019-
ro noctaBku u3 EC 6binn Ha 67% 6onblie, yeM B ce30He-2018/19, 1 Ha 36% — dem B 2017/18-M.

B Poccuu noa sipoBble NoceBbl 3a/100KeHO 52 MJIH reKTapoBs, YTO Ha YPOBHe npouioro roaa - MuHcenbxos

MUHUCTP CenbCKoro Xxo3siictea [AMuTpuin MaTpylueB NpoBEN coBellaHue, MOCBSALWEHHOE MOATOTOBKE K BECEHHE-
nonesbiM pabotam. 06 atom 11 deBpans coobwmna npecc-cnyx6a MuHcenbxosa PO.

Kak 6b1710 0TMeUeHO B Xofe COBeLLaH1s, NioLwaamn nog o3uMble noa ypoxaii 2020 roaa yBennumnuck Ha 865 Teic. ra —
[0 18,3 mMnH ra. MNMorogHble ycnosust TpebytoT NOBbLILLEHHOrO BHUMAaHWS K MOHUTOPUHIY COCTOSIHWS O3MMbIX KYNbTYp U K paboTe
o yxoAy 3a HuMK. Mpu 3TOM, kak oTMeTun AMuTpuii Matpylues, 94% MNOCEBOB HAXOAATCS B XOPOLIEM U YAOB/IETBOPUTENBHOM
COCTOSIHWW, YTO flyYllle CPeAHEMHOIONETHUX 3HAUYEHUIA.

B 2020 roay noa sipoBble NoceBbl OTBOANTCA 52 MJIH ra — 3TO COOTBETCTBYET MpPOLLIOrogHEMyY YpOBHIO. B yacTHocTw,
SIPOBbIE 3€PHOBLIE KY/bTYPbl M/TaHUPYETCS Pa3MeCTUTb Ha nioLlaam 29,2 MiH ra. Mpv 5ToM 13-3a TENJION 3UMbl B PSii€ PErMOHOB
Poccun BeceHHe-nonesble paboTbl HAYHYTCA paHblie CPeAHEMHOMONIETHUX CPOKOB — OXWAAETCS, YTO arpapum KOXXHOro u
CeBepo-KaBKa3Cckoro OKpyros BbIAAyT B nosne yxe B 6nvxaliliee Bpems. B 3Tol ¢Bsi3u, no cnoBaM MUHUCTPa, NPUHUMNMANIBHO
BaXXHO, YTODbl CEnbx03 TOBapONpoM3BOAWTENWU OblNM B [OCTAaTOYHOW Mepe obecriedeHbl MUHEpParnbHbIMK YA06pEeHUsIMU,
cemeHamu, FCM, TEXHMKOW U APYrMU OCHOBHbBIMI PECYpCaMu MO NMPUEMSIEMON LIEHE.

YyacTHWUKM COBeLLaH1s 3aTPOHYIU BOMPOCHI NPOU3BOACTBA MUHEPabHbLIX YA0OPEHUI U TEXHUKWU. 3anackl yao6peHui
€XeroAHoO HapaliMBalOTCS, OAHAKO YPOBEHb BHECEHUS MOKa COCTaBNseT 48 Kr Ha rektap nawHu. 3T1o nouTtv Ha 10 kr 6onblue,
yeM B 2018 roay, oAgHaKo pekoMeHfyeMasi HOpMa cocTaBnsieT nopsinka 70-80 kr. Kak nopuepkHyn AmuTpuii MaTtpyles,
CUTyaLuio HeobXxoaMMO KOPPEKTUPOBaTb, B TOM 4UMCIE 3a CYET YBENMYEHWUS MPOU3BOACTBA yAobpeHuit. B 2020 roay, no
nporHo3y MuHcenbxo3a Poccun, arpapum MaHUPYOT 3aKynuTb 56 TbiC. €auHWL CEeNbXO3TEXHUKKM, YTO Ha 14% 6onblue B
cpaBHeHuu ¢ 2019 roaoM, B ToM uncrne 10 Thic. TPakTopoB, 4,7 ThIC. 3epHOY60POUHbIX 1 0,6 ThIC. KOPMOYBOPOUHbBIX KOMOAHOB.




CTUMynMpoBaHue NpPUOBPETEHNSI HOBOW CENbXO3TEXHWMKM B TEKYLIEM rogy B OCHOBHOM 6ydeT npoucxoauTb MO ABYM
HanpaB/ieHUAM: NPenoCTaBieHNE Cybcuanii Cenbxo3 MalLMHOCTPOUTENAM B paMKax noctaHoBneHns N21432, a Takxke no MHUK
AO «PocarponuauHr», KOTopoe NOCTaBUT CENbXO3TEXHUKY U 060pyAoBaHWe Ha oblyto cymmy 6onee 30 Mnpa pybnei, B ToM
yncne 3a cYeT cybcMammn Ha BO3MELLEHUE HEAOMOSYUYEHHbIX A0X0A40B B 06beMe 1,1 Mnpa pybneil.

MuHcenbxo3 P® ytBepann o6beMbl 3epHa, NepeBo3Ka KOTOPOro B 3ToM rogy 6yaer cyé6cmanpoBatbes 3
8 BOCTOUYHbIX PErMoHOB,

CornacHo npvkasy BeAOMCTBa, 3apeructpupoBaHHOMy B MuHiocte 11 deBpand 2020 roga v pasMelleHHOMY Ha
odu1umManbHOM nopTane nNpaBoBoi MHGOpMaLmu.

MnaHupyetcs cybcuampoBaHue BbiBo3a 2,1 MSIH TOHH 3epHa m3 AnTalickoro (514,871 Tbic. TOHH) U KpacHosipckoro
(266,826 Thbic. TOHH) KpaeB, Kemeposckoi (103,89 Thic. TOHH), KypraHckoi (195,366 Thic. TOHH), HoBocnbupckoi (289,932
ThIC. TOHH), OMckol (463,037 Tbic. TOHH), OpeH6yprckoit (74,761 TbiC. TOHH) ¥ TioMeHckow (185,27 Thic. TOHH) obnacrtei.
Cybcmammn 6yayT npepoctaenatbcs PX/ Ha Bo3MelleHVe MoTepb B AOX0A4AX, BO3HMKAIOLWMX MpW NepeBO3Ke 3epHa M3 3TUX
PEernMoHoB B OTAeNbHble pernoHbl LieHTpanbHoro, CeBepo-3anagHoro, Cubumpckoro, CeBepo-Kaskasckoro, [lanbHeBOCTOUHOMO 1
FOxxHOro enepanbHbIX OKPYroB.

Kak coobLianock paHee, nbrota 6yaet aeicteosath ¢ 1 deBpans no 31 aerycta 2020 roaga. MpakTuka cybcuampoBaHust
BbIBO3a 3€pHa M3 OTAaNeHHbIX pernoHoB 6biia BBeaeHa B koHue 2017 roaa. Torga B CBA3W C PE3KMM CHMDKEHMEM LieH 6bino
NPUHATO PELLIEHME O BbIBO3E 3epHa M3 yAaNeHHbIX OT MOPTOB PerMoHoB. 3Ta Mepa AelcTBoBana Ao 31 uions 2018 roaa. 3a 310
BpeMs Mo NIbrOTHOMY Tapudy B CTOPOHY MOPCKMX MOPTOB 6b1/10 BbIBE3EHO 2 MJTH TOHH 3€PHa, YTO MO3BOJIUIO CTabUIM3MpoBaTb
LEHOBYIO CWUTyauMmio. 3Ta Mepa Kacaniacb CTaHUWMMA, PacrnofioXeHHbIX B rpaHuuax BopoHexckon, Kypckol, Jiuneukon,
OpnoBckoi, TamboBckoi, OpeHbyprckoit, MeHseHckon, Camapckoli, CapaToBckol, YnbsiHoBCKoM, KypraHckoi, HoBocmbupckol,
Omckoit obnacteir. Ha 2019 roa 4MCno perMoHoB, M3 KOTOpbIX CybcMaMpyeTcsl BbiBO3 3epHa, 6bl10 cokpalleHo. Ho
COOTBETCTBYIOLWMIA NpuKa3 6bli1 onybnmkoBaH nuwb B uione. B 2019 roay, no AaHHbIM PocctaTa, Poccust cobpana 120,7 MAH
TOHH 3€epHa, YTO CTaNo BTOPbLIM pPe3ynbTaToM nocne pekopaHoro 2017 roaa, Koraa ypoxawn coctaBun 135,5 MAH TOHH.
PaHHee Ha4yaso ceBa NOGYANT POCCUICKUX arpapMeB akTUBHEe pacnpoAaBaTh 3anachl 3epHa

Mpubnmxatowmecs BeceHHe-nonesble paboTbl, KOTOPbIE, MO AaHHBIM MWHCENbX03a, B 3TOM oAy HAYHYTCS paHbLle
CPeAHEMHOr0JIETHINX CPOKOB M3-3a TEM/I0N 3UMbI, 3aCTaB/ISIOT arpapyeB 0CBOBOXAATh XpaHWIMLLA 3epHa NoA ByayLumin ypoxa.
"3710 B uncne apyrux akTopos byaeT cnocobCcTBOBaTb CHMKEHMIO BHYTPEHHMX LIEH Ha 3epHO B MapTe-anpesne”, - NporHosnpyet
MCTOYHMK, BNM3KMI K MUHCenbxo3y. "KpoMe TOoro, y4aCTHUKM pbiHKa HaKOMWUAM AOCTAaTOYHO GosbluMe nepexoasiume 3anachl.
Mo paHHbIM PocctaTta, B siHBape OHWM coctaBunv 36,4 MAH TOHH, 4TO Ha 1,8% 6onbwe, yem B 2019 roay", - 3asBun OH
"MHTepdakcy".

Hucxoasiwmii TpeHa "noaaéT curHanbl" M C MMPOBOFO PbiHKA: 3@ MNOCNeAHME ABE HeAeNn LieHa Ha 3epHO CHM3MMAchk Ha $6 3a
TOHHY, M B BivdkalWweln nepcrnekTMBe 3Ta TPAeKTOPUSI COXPaHWUTCS, CYMTAET UCTOYHMK. Mo ero crioBaM, BCies 3a MUPOBbLIMMI
CHWXeHMe LieH HabntoaaeTcs M Ha BHYTPEHHEM PbIHKeE.

B yactHocTh, no aaHHbIM Ha 30 sHBaps, nweHuua 3-ro 1 4-ro KIaccoB noAelleBena Bo Bcex deaepanbHbIX OKpyrax,
KpoMe Cubumpckoro. Hanbonee 3aMeTHO LIEHbI Ha MNLWEHMLY 3-ro Kiacca CHU3UAMCh B YpanbckoM (Ha 4,6%) v LleHTpanbHOM (Ha
1,7%) dbenepanbHbiX OKpyrax. Ha Ypane nweHnuua 4-ro knacca nogeluesena Ha 6,4%, B LeHTpe - Ha 0,4%.

«IMpo3epHo>» - ExxeMecsivuHble LLeHOBbIE MHAEKCbI BHYTPEeHHero pbiHka despanb 2020 k ¢espamo 2019

Arentctso “Mpodepno” | ®es20 | ooy | Ske20 Dets | ool AHE1d | Ges2 | eoan | dests
EXW Espon, wcte P2 ¢ HOC 10% pya. pyo. pye. pys. pyo. pya. pya. pyo. pyE.
Mewexnus 3 enacc 12900 +341 12655 13574 +285 13638 12900 1074 13574
Miwexnus 4 xnacc 12180 +319 11861 13035 +352 12653 12180 -£55 13035
Poxe NpOADEONECTESHHAR 14470 +358 14073 o7RD +454 G2ER 14470 +4711 9750
MweHnus dypaxHas 11615 +216 11389 12215 +330 11825 11615 500 12215
FumeHs ypeHE 10090 +130 9560 12721 +41 12680 10090 26321 12721
Kyxypyas dypax-as 10350 +396 9554 11828 +934 10833 10350 1478 11828
MoaconHeuHNE 20125 +303 19823 20435 +537 19743 20125 -210 20435
Macno noaconHesHoe 45000 +131 44389 43459 +449 43010 45000 +1541 43450

|| Kypc monnapa, py6./§ || 62,80 20,85 | 61,95 85,87 057 8644 | 82,80 3,07 | 6587
ATEHTCTED “IPO3EPHO” | dee2d | moag  Awe2D Peels | oy | el | e | meiiy | ®Gesds
EXW Eepon, wcte PO ¢ HOC 10% usD usD usD usD usD usD usD uso UsD
MweHnya 3 knaco 205 +3 203 212 +5 206 205 T 212
MweHnys 4 knacc 194 +2 191 198 +7 190 194 4 198
Pozs NpoAoBonNsoTERHHER 230 +3 227 148 +3 139 230 +82 148
MweaHnus dypaxHas 185 +1 184 185 +7 178 185 4 185
FameHs dypaHER 181 ] 161 193 +2 191 161 32 193
Kykypysa dypaxHas 1685 +4 181 180 +16 163 165 15 180
MoaconHesHE 320 +1 320 310 +13 297 320 +10 310
Macno nogconHeuHos 77 5 724 &80 +12 847 TIF +57 660




«Mpo3epHo>» - ExxeHeAenbHbIE LLEeHOBbIE MHAEKCbI BHYTPEHHEro pbiHka Ha 07 ¢peBpans 2020 ropa
ArenTcTEo “[lpo3epre” | 07.02.2020 | 07.02.2020-31.012020 | 31.01.2020 | 31.01.2020 - 24012020 | 24.01.2020

EXW Espon, yacTs PP & HOC 10% pya. pyE. pyi. py5. pyi. pyo. pyo.
MuweHnya 3 knacc 12900 +B0 +0,6% 12620 +190 +1,5% 12630

Muwexnya 4 knacc 12180 +45 +0, 4% 12135 +150 +1,3% 11885

Poies NpoaosonNLCTEEHHER 14470 +55 +0, 4% 14415 +225 +1,6% 14150
MuweHnya dypaxHasn 11615 +60 +0,5% 11565 +B80 +0,7% 11475

FumeHs ypasHEN 10090 +60 +0,6% 10030 +40 +0,4% 9900

Kyeypyaa dypaxHas 10360 +175 +1,7% 10175 +B5 +0,8% 10090
MogconHewmE 20125 95 0,5% 20220 -5 0,0% 20225

Macno noaconHeuHoe ARD0O0D 400 0,2% AB100 55 0,1% 4155

Kypc monnapa, py. / § 62,80 0,24 0,38% 63,04 +1,08 +1,T5% 61,85

ArentcTeo “[lpodepne” | 07.02.2020 | 07.02.2020-31.012020 | 31.01.2020  31.01.2020-24.012020 | 24.01.2020

EXW Espon, yacTs PP & HOC 10% UsD usD UsD usD UsD usD Ush

Muexnys 3 knacc 208 +2 +1,0% 203 ] 0,2% 204

Mwexnua 4 knacc 184 +1 +0,8% 183 -1 0,5% 183

Fiose NpoapeonecTEaHHES 230 +2 +0 8% 229 o 0,2% 229

MuweHnya dypaxHasn 185 +2 +0,9% 183 -2 -1,0% 185

FumeHs ypanHEN 161 +2 +1,0% 169 = 1,2% 1861

Kysypyaa dypaxHas 165 +3 +2 1% 181 -1 -0,9% 163

MogconHewsng 320 1] 0,1% 321 £ -1, 7% 326

Macno noaconHauHoe 77 +1 +0,2% 715 13 1,8% 729

«Mpo3epHo>» - CpeaHeMecsYHbIE LIEHOBbIE MHAEKCbI BHYTPEHHErO pbiHKa Ha ¢eBpanb 2020 roga

ArenTcTEO “[Ipo3epHO” | ®ee.20 ‘;ﬁf?%' Ane.20 FE':ffE' Oex.19 H;EEBB- Hor.19 FS:—:EB- Okr.18
Eepon, yacte Fo o HAC 10% PYG. pyE. PYS. pyE. Pyo. pyE. PYS. pyE. Pyo.

Mwexuya 3 knacc 12800 +341 12EED +340 12219 +270 11040 +453 11498

MuweHnys 4 xnace 12180 +315 11861 +423 11435 +305 11130 +424 10706

Poxe NnpoooeonscTEEHHER 14470 +398 14073 +1166 12806 +1219 11687 +802 10885
Mwennys dyparxHas 11615 +215 11399 +311 11088 +355 10603 +502 10191

FumeHs GypasHEN 10080 +130 9960 +4 0056 +20 9936 +266 9570

Kyxypyaa dypaiHss 10350 +386 9054 +564 9350 +207 9183 -180 9363

MoaCo MHEWHNE 20125 +303 19823 +1453 18370 +1590 16780 536 176186

Macno nooconHeuHoE 45000 +131 44569 +583 441886 +1188 42005 -543 43541

Kypc aonnapa, pyd. [ § 62,80 +0,85 61,95 -0.83 62,53 -1.10 53,93 -0.51 54,44
ArentcTEO “[Ipo3epHO” | ®es.20 211_22%' Ane.20 FH;‘ff'ﬁ' fek 19 n;';_ﬂ' Hom.19 FS:ETB_ Ok 19

Eepon, yscte P c HOC 10% usD usD usD usoD usD usD usD usD usD
MweHnLa 3 KNaco 205 +3 203 +B 195 +B 187 +B 178

MweHnua 4 knacc 194 +2 181 +3 182 +B 174 +B 166

Poxe NpoooeonsCcTEEHHER 230 +3 227 +22 208 +23 183 +14 169
MuweHWys GyparHas 185 +1 154 +B 177 +3 167 +3 158

FumMeHE GYPaXRHLEN 161 0 161 +2 158 +3 155 +5 150

Kyxypyaa dypaisas 165 +4 161 +11 145 +5 144 =3 145

MoaconHewnE 320 +1 320 +27 282 +30 2582 -11 273

Macno noaconnesHos Ti7 £ 724 +21 703 +31 673 -3 676

UTOrO: Hepens Ha pblHKE 3epHOBLIX MpoLLSa pa3HOHanpasBieHHO. Tak OXuaaemble fdaHHble n3 oT4yéToB USDA
OKa3anncb MOMHOCTbIO MPOTUBOMOMOXKHBIMA OXWAAHUSM UM He MOHPaBU/IUCL Y4YacCTHUMKaM pblHKA. AMepUKaHO-KuUTaWckue
OTHOLUEHUSI MO-NIPEXHEMY B LEHTPE BHWMaHWsl. EBpOMEWCKMI pPbIHOK HECKOSIbKO OT/IMYancs MoBeAeHWEM OT CBOEro
AMEpPVKAHCKOro KOoJifiern, 0CTaHOBMB CHWXKEHME LieH paHblue. MNoka 4To, HabnogaeTcs TeHaeHums K cHmkeHuto (1-1,5 Hegenb
B nepcriekTue). OTEYECTBEHHbI PbIHOK MOXHO OXapakTepu30BaTb Kak CTabWibHbIA, XOTS1 LieHbl U CHU3WUCL, HWXHWE
npezenbl 0CTanncb HEM3MEHHbIMU. U3 3HaUMMbIX COBbLITUI CTOUT OTMETUTb OULMAbHBLIN CTapT SPOBOro cesa. Mybnukyemas
B OTKPbITbIX NICTOYHUKAX aHaNNTMKa eanHa B TOM, YTO KOJIMYECTBO OTIPY30K Yepes MopThbl COKpaLLaeTcs.

UHdpopmaumua noaroTossieHa otaesioM MHGOPMALIMOHHO-aHAJIMTUYECKUM
FBY KK «Ky6aHCckuii cenbckoxo3aicTBeHHblii UKL
WNHbopMaumns NpeaocTaBisieTcs «Kak €CTb» M TOMbKO AN MH(OPMALMOHHBIX LENMeid, He A TOProBbiX LEenei wam
KOHCYNbTaLUWM, 1 NyBNUKYETCs C 3aAEPXKKON.
Bce CFD (akumu, MHAEKCHI, hbloHepchl) U LieHbl NPeaocTaBsioTcs He 6Up)XaMu, NMOSTOMY LieHbl MOMYT 6biTb HETOYHBIMU U MOTYT
OT/IMYATLCA OT PAKTUYECKON PBIHOYHOM LEHBI, TO ECTb LIEHLI ABMSIOTCA OPUEHTUPOBOUHBLIMU M HE MOAXOASAT A TOProBbiX
uenen.




