OB30P MUPOBOIO U POCCUNCKOIO PbIHKOB 3EPHOBbIX MO
COCTOAHUIO HA 13 HOSABPA 2020 NOAA

MWPOBOW PbIHOK 3EPHA (MCTOYHMK: 3epHOBO# nopTan LieHTpanbHOro YepHoseMbs)

MupoBoOii pbIHOK 3epHa OTMETUJICA BbICOKMM POCTOM nocsie Bbixoaa otyeta USDA

Bo BTOpHMK, 10 HOA6pa 2020 ropa, nweHuyHble nowaakm CLUA pe3ko BbIpoCnM Mocne Bbixoda HOSIOPbCKOro MpOrHO3HOro
6anaHca no 3epHoBbIM 0T USDA. 1151 AeKkabpbCKOW MAMKOM MiLeHMUbl B YMKaro 3TOT pOCT OKa3asics CaMbiM 60/bWMM 3a 4 Heaenu.
ClopnpusoM ansi MHBECTOPOB CTaNl0 CHUXKEHME MPOrHO3a KOHEYHbIX 3anacoB MlleHuUbl B camux LUTaTtax Ha 0,8%. Ho rnaBHoM
HOBOCTbIO CTano CHWXEHWE MpOrHo3a KOHEeYHbIX 3arnacoB Kykypy3sl B CLUA Ha 11,8 MAH TOHH M3-32 CHWXXEHUS NpOrHosa
NPOM3BOACTBA W yBENMYEeHWs MporHo3a 3kcropTa. [lekabpbckas entas Kykypy3a B Yukaro B3netena go 15-TM mecsiyHoro
MakcumyMa. Mo UToram TOproBoro AHsl AekabpbCkue KOTUPOBKM MSrkol 03vMol nweHuusl CBOT B Yukaro Belpocnun o $223,58 3a
TOHHY, cbbloyepchl TBepAoi o3umoit nwennubl KCBT B KaHsac-CuTu - o $206,31 3a TOHHY, AekabpbCkue (blouepchbl TBEpAoi SpoBoi
nweHnubl MGEX B MuHHeanonuce - ao $206,31.

SlHBapckune @blovepcbl COM B Yukaro MOAHSAAMCb A0 CaMOro BbICOKOTO YPOBHSI 3a 6osiee yeM uyeTblpe roga mnocne Toro, Kak
MUHUCTEPCTBO cenbckoro xo3sincTea CLUA 3asBKUn0, YTO 3anacbkl Ha KOHeL TeKYLLEero ce3oHa ynaayT A0 MUHMMAJIbHOIO YPOBHS 3a
ceMb NeT. MporHo3bl, onybrIMKOBaHHbLIE B EXXEMECSYHOM OTUETE 06 ypoXKae, OTPaXaloT CHWDKEHWE oxuaaHui ypoxas B CLUA u
3HAYUTESNbHBIV 3KCNOPT B KuTait n apyrue cTpaHsl.

Mo nporHo3aM MuHUcTepcTBa cenbekoro xo3sncTea CLUA, 3anackl com B CLUA cokpaTatcs Ao 190 MUNAMOHOB Byluenel K KOHLY
2020/21 ce30Ha, YTO CTAaHET HAUMEHBLLUMMW KOHEYHbIMK 3anacamu ¢ 2013/14 ce3oHa.

USDA oueHuno koHeuHble 3anackl kykypysbl B CLLUA Ha Tekywmin ce3oH 2020/21 Ha yposHe 1,702 munnuapaa byweneid. Ypoxaii
Kykypy3bl B CLLA coctaBun 14,507 mnpg 6ylienei, a ypoxaii cou - 4,170 mnpa 6ywenen.

B cpeay nweHuua «npocena»

B cpeay, 11 Hos6pa 2020 roaa, nweHnyHble nnowaakun CLUA cHUXanmcb nocne 3HauuTeNbHOMO pocTa HakaHyHe. «BMHOBHMKOM»
CTasn COCeAHMI PbIHOK KYKYpPY3bl, FA€ MHBECTOPLI MOC/E BbIX0Aa Ha 15-TW MecsuHbIi MWK cTanu ukcnpoBaTb Npubbib. Mo utoram
TOProBOro AHS AeKabpbCKMe KOTUPOBKU MSATKOM 03uMoii nileHuubl CBOT B Yukaro CHMsunucb Ao $219,72 3a TOHHY, dbtouepchbl
TBepaoi o3vumoi nwenunubl KCBT B KaHzac-Cutu - go $203,65 3a TOHHY, Aekabpbckue (bloyepchl TBepAoi SpoBol nleHuLbl MGEX
B MuHHeanonuce - go $203,92.

PbIHKM NPOAO/MKUAN pann B Cpeay, Bbi3BaHHOE TeM, YTO MUHUCTEPCTBO CeNbCKoro xo3ancTea CLLUA ony6nmMkoBano eXxeMecsiyHbIN
oTyeT 06 ypoxae, B KOTOPOM rOBOPUTCS, YTO 3anachl KyKypy3bl M COM B 3TOM MapKETMHIOBOM roAy ynaayT 40 CAMOro HU3KOMO YPOBHS
33 ceMb ner. W ecnm  dblovepcbl  KYKYpy3bl  CHWXKanUCb, (blovepcsl COM B cpedy  MpOAO/DKUAM - POCT.

Ha Yukarckoi ToBapHo-cbipbeBoit 6upxe (CBOT) B cpesly KOTUPOBKU (hbHOYEPCHBLIX KOHTPAKTOB C NOCTaBKOW B Aekabpe, sHBape:
nweHnya (ak6p 2020) - 219,72 pon./T (16910 py6./T) - MuHyc 1,72%;
KyKypy3a (akbp 2020) - 164,27 pon./T (12640 py6./T) - MmHyC 1,36%;
con-606bl (siHB. 2020) - 423,46 pon./T (32590 py6./T) - nntoc 0,57%;
pmc Heobp. (sHB 2020) - 609,51 gon./T (46900 py6./T) - 6€3 M3MEH.;
panc (ICE, sHBp 2020) - 558,40 gon./T (42970 py6./T) - nmoc 1,80%.

JIMHAMIMKA KOTMPOBOK (bIOYEPCHBIX KOHTPAKTOB Ha YMKArcKoi TOBapHO-CbIpbeBoi Bupke, 5/t
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B cpeny pekabpbckue blovepchbl nweHuubl B Mapuke HEMHOro OTCTYNWAM OT TPEXHEAENbHOr0 MakCMMyMa, AOCTUIHYTOrO BO
BTOPHMK, YeMy CMocO6CTBOBANIO CHYXKEHWE MILEHUYHBIX (DbIOYEPCOB B YMKaro, a Takxke rocyAapCTBEHHbIV NpasaHvK Bo ®paHumm 11
HOsI6psi, [leHb NPUMMUPEHMUs, KOTOPbIA O3Hauan, YTO HEKOTOPble YYaCTHUKM pblHKA OTCYTCTBOBaAW. Mo uTOram TOproBoOro AHs
[ilekabpbCKMe KOTUPOBKW MYKOMOJIbHOM MLUEHMLbI Ha Napwkckon 6upxe MATIF cHusunuce ao €211,25 (unmn $248,81), sHBapckue
KOTUPOBKM KYKYpYy3bl MPOAC/IXMAN POCT M noaHanuck Ao €193,00 3a ToHHY (nnmn $227,32).

Ha Mapwxckoit 6upxxe (MATIF) B cpefly KOTUPOBKM AekabpbCKuX, SIHBAPCKMX KOHTPAKTOB Ha 3aKpblTMe TOProB COCTaBUIIN:
nweHuua MykomosbHas (akép 2020) - 248,81 gon./T (19150 py6./T) - MuHyC 0,67%;
KyKypy3a (sHB 2020) - 227,32 pon./T (17490 py6./T) - nntoc 0,20%;




nogconHevyHuk (OPOb CeH Hazep) - 353,34 gon./T (27190 py6./T) - MuHyc 0,32%;
Macno noaconH (ak6, EXT NW Europe, Huaepnanabt) - 1075,00 gon./T (82720 py6./T) - 6e3 n3meH.
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POCCUICKNIA PbIHOK 3EPHOBbIX

MuHcenbxo3 P® noBbICKJ1 NPOrHO3 ypoxas 3epHa B Poccum B 2020 roay Ao 127,5 MunanoHa TOHH

Mpon3BoacTBO 3epHa B Poccum B TekylleM Ce30He, MO npeasBapuTesibHbiM AaHHbIM, COCTABUT nopsigka 127,5 MAH TOHH, U3 HMX
MNWeHWLbI, KyKypy3bl, SUMEHS U pXu — 115,8 M/IH TOHH, FOBOPUTCS B YTOYHEHHOM MPOrHo3e MuHcenbxo3a.

[aHHble npuBeAeHbl B MOSICHUTENIbHOM 3amnucke K MPOEKTY MOCTaHOBNEHUS MpaBuTenbcTBa PO "O BBeAeHUMM BPEMEHHOMO
KOSIMYECTBEHHOIO OrPaHNYEHUS Ha BbIBO3 3€PHOBLIX KYNLTYp 3a Npefenbl Tepputopum PO B rocyaapcTea, He SBASIOWMECS YfieHaMU
EBpA33C". JokyMeHT ony6i1MKoBaH Ha nopTase 3aKOHOMPOEKTOB.

Mo nHdopMaumn MuHcenbxo3a, 3anackl 3epHa Ha Havano 2020/21 cenbCKoX035MCTBEHHOrO roAa COCTaBnsiv 21,2 MIIH TOHH 3epHa
ypoXasi NpoLUIoro Ce30Ha, U3 HUX 3anachl MLUeHUUbI, KyKypy3bl, SUMeHs U pXxu — nopsaka 19,4 MiH TOHH. MporHo3 BHYyTpeHHero
notpebnenns faHHbIX 3ePHOBBIX KYNbTYp B TeKyLeM ce30He 2020/21 coctaBnsieT 68,8 MAH TOHH, U3 HUX 33,9 M/TH TOHH — BO BTOPOM
nonyroaun 2020 roga.

DKCMopT YKazaHHbIX KynbTyp ¢ 1 nonsa 2020 no 8 Hosibps 2020 roaa coctaeun 20,2 MIH TOHH, YTO cooTBeTcTBYET 99,5 npoueHTa oT
BCEro akcrnopTa 3epHoBbIX (20,3 MAH TOHH). B nepBoit nonoBuHe ce3oHa 2020/21 nnaHMpPYETCs 3KCMOopTMPOBaTh 29,7 MH TOHH
MLEeHULbI, KyKYpYy3bl, SUMEHS U PXMU.

PaHee MuHcenbxo3a PO nporHo3upoBsars, YTo ypoxal 3epHa B Poccum B 2020 rogly coctaBut 6onee 125 MSIH TOHH, B TOM 4ucne
MweHuLbl - 82 M/TH TOHH.

Ha 3To¥i Hegene o4gHNM M3 CaMbix 0OCY)KAAEMbIX HA DbIHKE 3EPHOBbIX CTa/1 IPOEKT [T0OCTAHOB/IEHUS TPABUTEIbCTBA O BBEJEHMN KBOT
Ha 3KCIIopT 3epHa U3 P®, KOTOPOeE ryiaHupyeTcsi BBECTU C 15 gesparisi n BrisioTs 40 HOBOro ypoxas 2021 roga. MuHCE/IbX03 HaLeeTcsi
Ha CHMKEHNE LeH Ha BHYTPEHHEM PbIHKE, KOTOPbIE B 3TOM o4y AOCTUITIM peKopaa. MHEHUS SKCNepToB pasAae/ininch. BoT 4To B
npecce nuLyT 1o 3ToMy 10Bo4Y.

JkcnepTbl yKasaam Ha PUCKU ANA BHYTPEHHEro pbiHka P® HOBOro MexaHn3Ma KBOTbl Ha 3KCMOPT 3epHa

Nctounuk: PUA HoBocTu

Pasmep KBOTbl Ha 3KCMOPT 3€PHOBbIX KY/bTYp M3 Poccuu, npeanoxeHHbln MuHcenbxo3oM P®, cOOTBETCTBYET oOLEeHKaM
3KCMOPTHOMO MOTEHUMana CTpaHbl BO BTOpoM nonoBuHe 2020-2021 cenbxosrofa, HO MEXaHU3M ee pacrpefeneHusl crnocobeH
[AecTabunmnavpoBaTb BHYTPEHHUI PbIHOK, MOCKOSIbKY OFpaHUYMBAET BO3MOXHOCTM CBOOOAHOW KOHKYPEHLUMW, CUMTAIOT 3KCMEPTHI,
onpotueHHblie PUA HosocTw.

Mpasutenscteo PO ¢ 1 anpens no 30 uioHa 2020 roga BKOYMTENBHO BBOAWIO KBOTbI Ha 3KCMOPT PsSAa@ 3€PHOBLIX KyNbTyp U3
Poccnn. O6beM KBOTbI COCTaBMsAN 7 MUIZIMOHOB TOHH. B 3Ty cpeay MuHcenbxo3 PO npeanoXun ycTaHOBUTbL HOBYHO KBOTY Ha 3KCMOpT
3epHOBbIX KynbTyp M3 Poccum ¢ 15 deBpanst no 30 uioHs 2021 roaa: ee 06beM MOXET COCTaBUTb 15 MUMIMOHOB TOHH, @ AelCTBUE
orpaHuyeHuii ByaeT pacnpoCTpaHEHO Ha MOCTaBKM MLUEHULbI, PXUW, SUMEHS U KYKYPY3bl.

"3TO HOpMasbHbI 06BEM NS PbIHKA: ECNN 3KCMOPTHBINA NoTeHUWan PO no 3epHy, 6e3 3epHO6060BbIX, B 3TOM CE30HE OLIEHWNBATL B
ob6beme 50 MUANMOHOB TOHH, KaK 3TO M 03By4MBan MUHCeNbX03, BKIIOYas NOCTaBKM Ha 33 MUIIZIMOHA TOHH K SIHBApIO, TO Ha nepunosa
¢ deBpans no WOHb NpuxoauTcs 06beM B 15 MUANMOHOB TOHH, COMOCTaBWUMbIN C MpeAnaraeMbiM pa3MepoM KBOTbI, KOTopas




OroBapuBaeT MOCTaBkM BHe cTpaH EADC, kyaa MOXeT ObiTb 3KCMOPTMPOBAHO A0 2 MWUIMOHOB TOHH", - CKasan AMpeKTop
[enapTaMeHTa CTpaTermyeckoro MapKeTMHra aHanMTUYECKOro LeHTpa "PycarpoTpaHc” Mropb MaBeHCKUiA.

Takke KBOTY MpeanonaraeTcs pacrnpeaensTb Mexay 3KCMopTepaMu Ha OCHOBaHMM O6beMOB WX MOCTaBOK B MEPBYK MOMOBUHY
TeKkyllero cesoHa - ¢ 1 uiona no 31 gekabps 2020 roga. MNpaeuna npeanonaraloT €e UCMOoNb30BaHWE HA OCHOBAHWM Pa30BOM
JIMLEH3UM Ha 3KCMOPT 3€PHOBLIX KY/IbTYP.

"JInueH3NpoBaHNe, pacnpeaesieHne Mo KakuUM-TO NpaBufiaM — OAHO3HAYHO HeraTvB AN POCCUIACKOrO pacTeHWEBOACTBa, AN
POCCUICKOrO CENIbXO3MPOU3BOAUTENS, Y KOTOPOrO M3-3a 3TOMO0 MOXET CHMXKATbCS YMCIO MoKynaTened. A ecnM roBopuTb
[0NrOCPOYHO, Ntobble HOBbIE NIMLEH3MPOBAHNS U OrpaHUYeHns - 3TO yrpo3a AOCTVXKEHWIO OPUEHTMPOB MO arpapHOMy 3KcnopTy", -
CUYMTAET AMPEKTOP aHanMTUyeckoro ueHTpa "CoBakoH" AHapeli C130B.

OH HanMoMHWA, YTO KBOTa B MpeablayLueM 3KCMOPTHOM Ce30He 6blia BBeAEeHa Ha onaceHusx "dype3mMepHoro" BbiBO3a 3epHa npwu
BbICOKOM CMpoce B rnepuoa KOPOHaBMPYCHOW naHaeMum. Ceiduac e HET HUKAKUX OCHOBaHMWIA ANsi BBEAEHUS| HOBbIX KBOT, CUMTAET
aKCnepT.

"Bce 6yaeT HopManbHO, PbIHOK paboTaeT, a 06blyHbIN 3KCNopT 6€3 KBOT MAET 06blYHO, TOMbKO MOKa OH peHTabeneH. Ecnu
COKpaLL@eTcs NpefioXXeHne 3epHa BHYTPU CTpaHbl, LieHbl PacTyT A0 TeX Mop, MoKa 3KCMOPT He nepecTtaeT 6biTb peHTabenbHbIM,
nocsie Yero OH OCTaHaB/IMBAETCS, Kak BCe M npoucxoanno B npeabiaylune 20 neT. PbIHOK caM cebst perynupyet. Mo3ToMy KBOTa He
Hy>XHa. Hagetocb, 3TO npeanoxeHue NpUHATO He byaet", - ckasan Cu3os.

OH Takke nopdvepkHyn, 4to Poccusi BxoguT BO BcemupHyto Toprosyto opraHmsaumio (BTO), m go cux nop BbIMOSHSNA
cooTBeTCTBYIOWME 0bs13aTenbcTBa. "CTpaHa, sBnsisch uneHoM BTO, He MOXeT BBOAMTb KBOTHbIE OFpaHUYEHUs, 3a UCKITHOYEHNEM
KaKMUX-TO 3KCTPAOpAMHAPHbIX COBLITUIN — HanpUMep, yrpo3bl MaccoBOro rosoaa. Ho noka Mbl FOBOPUM O KpYMHEWLLEM 3KCriopTepe
nweH1Ubl B MMpPe, pacCyaaTb O KBOTax A4OBOJSIbHO CTPaHHO", - 3ameTun Cusos.

KpynHbiii cTaHeT elé kpynHee

Buue-npe3naeHT Poccuiickoro 3epHoBoro cotosa (P3C) AnekcaHap KopbyT cuMTaeT, UTo pacnpeneneHne KBoTbl Mo UCTOPUYECKOMY
NPUHLUMMY, C OAHONM CTOPOHbI, UCK/OYAET CUTYaLMIO NPOLLSIOro roAa, Koraa KBoTy 6panun 1 nepeaasany, onepupys TaMOXeHHbIMU
[eKnapaumsiMmM, HO, C APYroi CTOPOHbl, M3-3a OTCYTCTBMSI ee CBO6OAHOrO0 obbema "Mbl MOSlyYaeM OYEHb OrpaHWMYEHHbIN Kpyr
3KCNOPTEPOB, KOIMYECTBO KOTOPbIX Y HAC M TakK CoKpallaeTcs".

Mo oueHkam P3C, B NpoLsioM Ce30He MiieHuly 13 PO BbIBO3MIO 62 KOMMaHWKU, HO MOC/IE BBEAEHWS KBOTbI 3TOM BECHOW YWCIIO
YYaCTHMKOB 3KCMOPTHOrO pblHKa COKPaTUNOCh CHavana Ao 24, a NoToM - O CEMWU.

"DTO 0O3HayaeT COKpalleHVWe YPOBHS KOHKYpPEHLUMW: YeM MeHblue 3KCMOpTepoB, TEM Bbllle WX BO3MOXHOE [aBleHune Ha
CeSIbX03MPOM3BOAUTENEN MO MPOAAXKE 3€pHa, @ TaKXKe He OYeHb 340POBO W ANS MMMOPTEPOB, KOTOpbIe NMOBAT BbIGMPATb LIEHY.
KpyrHblii CTQHOBUTCS eLle KpyrHee, a TOMY, KTO HAaXOAUTCS Ha CeabMOW UM BOCbMOW MO3MLMK, ByAeT BCe C/IOXKHEE BblpBaTbCs Ha
BTOPYIO WK TPETbIO, KakK bbl aKTUBHO OH HX paboTtan", - otMeTun KopbyT.

"To3TOMY €C/n KTO-TO XOYET 3KCMOPTMPOBaTb BO BTOPOM MOMOBMHE CE30HA, MY HaAo 3abbiTb O LieHaX M CPOYHO HaroHATb 06bEMBI,
a 370 ByAET yxe AecTabunusaums pbiHKa. A ecnm 6bina 6bl CBOGOAHAs KBOTa, XOTS 6bl NpoueHToB 30, TO 3TOM CUTyaUuu yXe He
6b110. Bo3mMoxkHO, noaxop 6yaeTt nepecmoTpeH", - Aob6asun OH.

"C y4yeToM TOro, YTO BBOAUTCS MCTOPUYECKMIA MPUHLMM, Y SKCNOPTEPOB MOXET ObiTb XKeNaHne BbIBE3TU Ceiyac, YTobbl NosyunTb
6onbLUy0 KBOTY, U S He YAMBOCb, €CNn 06beMbl KBOTbI He 6yaAyT MOMHOCTHIO BbibpaHbl, Tak Kak KTO-TO MOCTapaeTcsl BblBE3TU
6orbLUe ceityac UM B SHBape M A0 cepeavHbl (peBpansi, Koraa sKCropT elle He byaeT KBOTUpoBaH", - cornaluaeTcs CuM3oB.

MuHcenbxo3 npeanaraet BBECTU HOBbIE OrpaHNUYEHUsI Ha SKCMOPT 3epHa - KOMMEHTUPYIOT SKCNepThl

MUHCeNbX03 npeasiaraeT BBECTU Psifi OrPaHUYEHUI Ha SKCTOPT MWEHWUbI, PXXKW, SUMEHS U KyKYpy3bl, CIeAYEeT U3 ony6/MKOBaHHOMO
11 Hos6ps NpoeKTa NOCTaHOBNEHNS MpaBMTENbLCTBa Ha regulation.gov.ru. byaeTt ycTaHoBneHa KBOTa Ha BbIBO3: € 15 despans no 30
MIOHS1 MOXKHO ByaeT OTrnpaBuTb 3a Npeaensl cTpaH EBpasuiickoro akoHoMuyeckoro cotoza (EASC) He 6onee 15 MiH T. KpoMe Toro,
3Ta kBoTa ByaeT pacnpeaensTbCs MeXAy KOMMaHWsMW Mo MCTOPUYECKOMY MPUHUMMY, T. €. Ha OCHOBaHWWM AaHHbIX TaMOXHWU 06
3KCMOPTHBIX OTrpy3Kax 3a MepByO MOMOBMHY Ce30Ha (MI0Nb — Aekabpb). DKCMopTepbl AO/MKHbI 6yayT MonyyaTb NWMLEH3MIO B
MuHRpoMTOpre npu OTNpaeke 3a npegens ctpaH EASC.

HecmoTpss Ha 3apgauvM NO yBeNMYEHMIO 3KCMOpTa 3epHa, MWHCenbxo3 cuuTaeT HeobxoauMMbIM obecreunBaTb BHYTPeHHUe
NoTPebHOCTM, FOBOPUTCS B MOSICHUTESbHOM 3amnucKe K MPOEKTY NMOCTAaHOBSIEHUS. YCTAHOBNEHME KBOT OFPaHUYMT POCT BHYTPEHHMX
LieH Ha OCHOBHbIE 3€pHOBbIE KYSbTYpbl, KOTOPbIM MOF 6bl MPUBECTU K YBEUYEHWIO CEBECTOMMOCTM U MOTPEbUTENbCKUX LIEH Ha
NMPOAYKLMIO MYKOMOJIbHOM, KPYNSIHOM, XN1e60neKapHOi U MSICOMOJIOYHON OTpaciei.

Mpon3BOACTBO 3€PHOBbLIX B 3TOM rofly COCTaBUT 127,5 MfIH T, roBOpUTCS B NOSICHUTENBHOM 3anucke. Takol pe3ynbTaT CTaHeT BTOPbIM
nocne pekopaHoro 2017 roga, korga 66110 cobpaHo 135,5 MaH T. MuHcenbxo3 CLUA xgeT, uyTo Poccusi B ouepeaHoii pas cTaHeT
NIMAEPOM MO MOCTaBKaM MILEHULbI HA MUPOBOW PbIHOK, 3KCMOPTUPOBaB 39,5 M/H T 3a ce30H ¢ uons 2020 r. no uoHb 2021 r. O6Lwmii
3KCMOPT OCHOBHbIX 3EPHOBbLIX MO UTOraM CE30Ha He A0/MKEH NMpeBbIllaTh 49,5 MSH T, OXXUAAET POCCUNCKUIA MUHCENBXO3.

Mo naHHbIM UKAP, LleHa Ha NpoAOBONLCTBEHHYIO MileHuUy 3-ro knacca B Poccum celiuac Ha pekopAHOM YPOBHE 3a BCIO UCTOPUIO —
17 725 py6. 3a 1 T, oTMeuaeT reHavpekTop UKAP AMuTpuii Pbinbko. OHa Ha 48% Bbllle, YeM roa Hasad. Mpeablaywmin pekops
LeHbl 6bin ycTaHoBMeH B Havane mas 2020 r. — 16 165 py6. 3a 1 T.

TeKyLumMiA Ce30H YHMKANEH: HECMOTPS Ha BbICOKWIA YpOoXKald, CNpOC Ha 3ePHO Ha MUPOBOM PbiHKE KOSTOCCaneH, U3-3a Yero pacTyT LeHb!
W BHYTPWU CTpaHbl, roBopuT npeanpaeneHus Coto3a 3KCNopTepoB 3epHa dayapA 3epHUH. MUHCENbX03 «AelCTBYET afileKBaTHO
CNTOXKMBLUENCS  CUTYauMuU»: MNPEANOXEHHbIE Mepbl MOMOMYT OCTAHOBWTb POCT LEH, CUYMTAET OH. WCTOpMYECKMA MNpUHLMM
pacnipegeneHunsi KBOTbl U nocneayrolee NUUeH3VpoBaHMe 3KCMOPTHBIX CAENOK MO3BONST OTCESTb C pbiHKA Hepabouve KoMnaHuu.
MpuHuMN pacnpegeneHuns KBOT GyAeT Mpo3payvHbiM M KBOTbl MEXAY YYaCTHMKaMW pblHKa 6yayT noatsepxaeHbl AaHHbiMu OTC,
0XnaaeT oH. HoBbI NpuHUMN pacnpeaeneHunst KBOTbl CUSTbHO Ha PbIHOK, CKOpee BCEro, He NOBAUSIET: ee 06LmiA ypoBeHb B 15 MiH
T COOTBETCTBYET 3KCMOPTHOMY MOTEHUMany ce30Ha, cHMTaeT Pbinbko.

KpynHenwmmMm akcrnopTepamMn 3epHOBbIX, MO AaHHbIM Ha koHel Masi 2020 r., 6binm T, «Pud» ¢ goneit 13%, «Muporpynn» (9%),
«ACTOH» (7%), Glencore (7%) 1 T. 4., coobLian paHee «PycarpoTpaHc». MUHCENbX03 XOUET MOTyYUTb MaKCUMasbHbIN KOHTPOSb Haf,
nocTaBkamu 3a pybex u sKCcnopTepamu, roBOPUT OAMH U3 YHACTHUKOB pblHKA. 0 ero MHeHWIo, Maepbl 0TPacan MOryT COXPaHWUTb
CBOW MO3ULMK, @ BOT HEGOSTbLUME KOMMaHUM PUCKYIOT He MOAOWTY Mo TpeboBaHWs IMLEH3UPOBaHUS U YITU C pbiHKa. McTopuyeckuii
MPUHLMIN MO3BONUT 06eCneunTb CNPaBEAIMBOE pacripefernieHne KBOTbl C YYETOM peasibHbIX BO3MOXHOCTEN 3KCMOPTEPOB, 3aMET U
npeacrasutens MuHcenbxosa.




KOHTPO/b 3a 3KCMOPTOM 3EPHOBLIX B Poccuu cTan yxectodaTbest nocrne npuxoaa B 2018 r. Ha NocT MUHUCTPA CENbCKOro X03AWCTBA
OmuTpunsa MaTpyLesa...

...Bcsikoe orpaHuuyeHWe HeraTMBHO CKa3blBAETCS Ha PbIHKE, FOBOPUT FEHAMPEKTOP aHafMTUYECKOM KOMMaHuu «Mpo3epHo»
Bnagumup MNMetpuueHko. Hanpumep, amM6apro Ha akcnopT B 2010 r., BBeAEHME 3KCMOPTHOM nolwinHbl B 2015-2016 r. npuBenu k
CHMDKEHMIO JOXOA0B POCCUMCKMX SKCMOPTEPOB: Noc/e HMX POCCMIO Ha MUMPOBOM pbIHKE HauMHaNW BOCMPUHMMAaTb Kak HEHaAEXHOro
MOCTaBLUMKA M COMNallanncb MOKYMaTb 3€PHO TOSIbKO C AMCKOHTOM. B 6nmxalillee e BPeMSi HQ MUPOBOM PbiHKE HOBOCTb 06
OrpaHnYeHusIX 3KCnopTa 13 POCCMKM CO34aCT aXMOTaX M HEPBO3HOCTb U LieHbl HAYHYT pacTu, CYMUTAET AKCNepT.

MoBbileHne LeH Ha NeHULy Ha BHYyTPEeHHEM pbiHke P® ocTaHOBMIOCH BNepBble C KOHLa aBrycra

PocT ueH Ha nweHnLy Ha BHYTPeHHEM pbiHke PO 0CTaHOBUSICS BNepBble C KOHLA aBrycra, cneayet U3 MOHUTOPWHIa aHanuTU4eckoro
ueHTpa AO "PycarpoTtpaHc". Kak coobwmn "UHTepdakcy" pykoBoauTenb LeHTpa Mropb MaBeHCKuiA, "BHYTPEHHUIA PbIHOK MLLEHULb
OCTasICsl Ha YPOBHe NpeablayLen Heaenu, 3a ucktoveHneM Cubmpm, rae LeHbl 3aKyrnok Belipocav Ha 500 pybneit 3a TOHHY".

Mo ero cnosaM, B HacTosILLee BpeMs BHYTPEHHME LieHbl Ha MLWEHNULY HaXoAsATCS Bbllle SKCMOPTHOMO naputeTa BO BCEX permoHax us-
3a YKpenneHust pybns U HErOTOBHOCTU CENbXO3MPOM3BOAMTENEN CHUXATb LIEHBI.

DKCMOPTHbIE LieHbl HA POCCUIMCKYHO MNweHuly (npoTenH 12,5%) ¢ nocTaBkoi B Aekabpe 3a Heaento ykpenunucb Ha $2,5, ao $252-
254 3a ToHHy (FOB). LleHbl cnpoca HaxoasTcs Ha ypoBHe $249-250 3a TOHHY, npeanoxenusi - $255-257 3a ToHHy. "Poccuitckas
nweHnua ctana Ha $1,5-3 pewesne eBponenckoi. MNpy 3TOM Ha pbiHKaX HOXXHOA3MATCKMX CTPaH M tora ADpuKK 3HauUTENbHOE
LIEHOBOE NPEMMYLLECTBO Y aBCTPanUIMCKON MweHnUb!”, - ckasan MaBeHCKui.

Mo ero cnoBaM, B YMC/e aKTUBHBIX MOKyNaTenen pocCUMCKON MleHuLbl ocTaeTcs MakuctaH. B aTom cesoxe (c mions 2020 roga) oH
3aKyMuN yXXe 0Kono 1,3 M/IH TOHH MLUEHULbI, U3 KOTOPbIX, MO AaHHbIM Ha 10 HOS6pS, OTrpyXKeHO 415 TbIC. TOHH.

Mo AaHHBIM LieHTpPa, 3aKyroYHble LieHbl CNpoca Ha nieHuuy (4-1 knacc, npoTtemH 12,5%) B rny6oKOBOAHBIX NOPTax HAXOASATCS Ha
YpOBHe oKoso 18,4-18,5 Thic. pybneli 3a ToHHy (6e3 HZC). 3a Heaesnto OHM CHM3MUCL Ha 50 pybneit 3a TOHHY. "AKTUBHOCTb 3aKyMoK
HaXxOAMTCS Ha HWM3KOM YypoBHe. POCTy 3aKynouHbIX LieH NpensiTCTBYET yKpenneHue pybns k pgonnapy", - nosicCHWN pyKoBoauTesb
LieHTpa, HarnoMHMB, YTO roA Ha3az LeHa B HoBopoccuiicke cocTaBnsina B cpeaHeM 12,6 TbiC. pybnei 3a TOHHY.

3aKynoyHble LieHbl Ha Manoi Boae 3a Heaento nosbicunmck Ha 100 pybneli, o 18,2 Thic. pybnei 3a ToHHY. B npownom rogy oHu
6blnn Ha ypoBHe 11,7 Tbic. pybneit.

TekyLwme 3as1BK/ Ha OTrpy3Ky B rybOKOBOAHbIX MOpTaX, BK/OYas nepeBasky Yepe3 nopt Kaekas, B Hosibpe cocTaBnsioT okosno 3,17
MJTH TOHH, 4YTO Ha 15% oTCcTaeT OT 3asBOK Mecsil Ha3aa Ha okTs6pb. C 1 no 11 Hos6ps yepe3 NopThl U NOorpaHnepexoabl OTrPyXXeHo
Ha 3KCropT 0Koso 1,34 M/IH TOHH 3epHa.

Mo nNporHo3y LeHTpa, B HOSIbpe 3KCMOpPT 3epHa cocTaBuT 4,5 MSIH TOHH, B TOM yncne 3,8 MSIH TOHH nweHuubl, okono 0,5 MAH TOHH
AYMeHs 1 0Kono 0,2 MSIH TOHH KYKYpy3bl.

AvHaMuKa 1 ToBapHas CTPYKTypa 3KcnopTta 3epHa u3 Poccum B 2020-21 ¢/x roay. TbiC. TH
no onepatMBHbIM AaHHbIM PTC, no cocrosiHuio Ha 10.11.2020 r.

C yuetoM
2020-21 MuweHunua fluMeHb Kykypy3a OBec Po)xb Bcero CaHKLMOHHbIX
CcTpaH
nonb 2237,7 645,6 112,7 2,8 0,0 29988 3217,6
aBrycrt 4 498,0 511,0 96,9 0,9 0,0 5106,9 5276,9
ceHTa6pb 4 838,3 766,0 49,1 3,0 0,0 5 656,5 58125
OKTS6pb 4297,6 572,6 76,1 4,8 0,0 4951,2 5499,5
HOs16pb 695,0 109,4 87,2 0,6 0,0 892,2 910,5
uToro 16 566,8 2 604,6 421,9 12,2 0,1 19 605,5 20717,0

BOT Kak XapaKTepu3yeT KOHBbIOHKTYPY 3€PHOBOI0 pbiHKa M3BECTHOE aHaIMTU4ecKkoe areHTcTeo NMpo3epHo:

Hauano Hosibps monyumno TpaaMuMOHHOE NPOAO/IKEHWE B Pa3BUTUE KOHBIOHKTYPbl 3€pHOBOrO pbiHka Poccun, passe 4TO TeMmbl
pocTa LeH Ha 3epHOBble TOBapbl HEMHOIO CHM3MAWCb. OAHAaKo, raBHOE HaMpaB/iieHNe KOHBIOHKTYPbl OCTAETCS NMPEXHWUM, Ha 3TOT
pa3 AOCTaTOYHO BbICTPO 3aKOHYMNAch OTpULATENbHAs KOPPEKLMS HA MMPOBOM PbIHKE, U LieHbl BO30OHOBUNN ABMXeHWe BBepX. HO
BMECTe C TEM MPOM30LLIIO CEPbE3HOE YKpeneHne pybnsi, u 3To cKas3anochk Ha YMEPEHHbIX TEMMax pocTa pybneBbIx LeH. A B nopTax
3aKyMKW 3KCMOPTEPOB OCTa/IUCh NPaKTUYECKN 6e3 U3MEHEHWI. 3EPHOBbIE PbIHKW BHYTPEHHUX PErMOHOB, ECTECTBEHHO, XXUBYT MO-
LpYroMy, OpUeHTUpysCb Ha 6e3anbTepHaTUBHYIO aKTMBM3aLMIO SKCMOPTHOMO CMpOCa, Aia U POCT LieH MyKOMOJbHOM NpoayKuMu BCE
60osblUe NOAAEPKMBAET MECTHBIX AepXKaTenien 3epHa.

OTMeYeHHbIN paHee aKTUBHBbIV XOZ LEH Ha FOPOX, MOXOXE, CKOPO MOXET 6biTb MCHYEPNAH, HO MOC/E NOATArMBaHUS LIEH HAa 3€pHOBbIE
TOBapbl MO «BCEMY (DPOHTY», MOXHO OXWAATb AOMOSHUTENIBHOrO BHUMAHUS B CEKTOpPE KYKYPY3bl M SUMEHS, Kak Moka eLué
HeoOLEeHEHHBIX TOBApOB, HY a 3aTeM BO3BPALLEHUS CNpoca ONsTb K MLUeHuLe.

Moka 3KCMOPTHbIE LIEHbI POCCUICKOW MYKOMOJIbHOW MLEHMLbI BOCCTAHOBUANCL Ha +$4 Ao 257$/t FOB Black Sea, Ha mManoi Boae
npoaomkmunca poct Ao 238$/t FOB A30B-PocToB, LieHbI 3aKynKu MLLeHWLbl 0CcTaloTcs npexxHuMmn 17900-18400 py6./T CPT 6e3 HAC B
noptax YepHoro mMopsi. OypaxxHblil suMeHb BbIpoc Ha +$1 1o 216$/t FOB, 3akynku 6e3 nameHeHuit 14800py6./T CPT nopT YepHoe
mope 6e3 HAC. Poccuiickas kyKypy3a BoccTaHoBWnachk Ha +$6 o 236$/t FOB YepHoe Mope, 3akynku 6e3 aswxeHus 16500py6./T
CPT nopt YepHoe mope 6e3 HAC.

Ha MMpPOBOM pblHKE KOTMPOBKM 3€PHOBBLIX M MAaC/IMYHbIX TOBApPOB ABUMa/IMCb B CMELLAHHOM PEXWME, HO B LIeSIOM BOCCTaHOBWIWC,
KoppeKuuMs 3aKoH4YK1nacb 66ICTpo, onepaTopbl ONSATb PUHYNCH WTYPMOBaTb HOBbIE LIEHOBbIE BbICOTbI. ITOMY CNOCOOCTBYET BbICOKUX
Crpoc nokynaTesnei n Ux akTUBHOCTb Ha HaIMYHOM pbiHKE. XOTS 3KCMOPTHbIE HeaenbHble npoaaxu niweHuubl CLUA cHusnnnce Ao
597,1 Tbic.T (-20%), HO OHM Ha +10% BbIlIEe CPeAHEro 3a NocNeaHuit Mecsl. A oXuaaHue no HosibpbckoMy otyeTy USDA Ha 10
HOSI6PSI COCTOMT B Pe3KOM CHMXKEHWUM OLIEHKWM MPOM3BOACTBA KyKypy3bl, 0CO6eHHO B [MpuuepHOMOpbe, YTO BECbMA MO3UTMBHO ANs
BCEX TOProBbIX NIOLAA0K.

Ha HannuHoM pbiHke GASC(ErvneT) npoBen TeHAep No ABYM CPOKaM MOCTaBKM, Takoi opMaT y)Ke cTan NpuBbIYHbIM,
MpeanoxeHuit 6610 6osblue NpeabiayLwero TeHaepa — 580 + 645 TbIC. TOHH POCCUIACKOWA, PPaHLY3CKOM M YKPAUHCKOM MLEHWULbI C
noctaBkol 15-30 aekabps v 8-18 sHBapsi COOTBETCTBEHHO, ONSITb EMMMTAHE KYNWUAK TOMBbKO poccuiickoe 3epHo. C noctaskol 15-30
nekabps kynunum 180 TbIC. TOHH.




C nocTaBkoit 8-18 aHBapst kynunu 120 TbiC. TOHH. CpeaHUe LeHbl CKOPPEKTMPOBaNuch BHM3 Ao 261,50%/t FOB YepHoe Mope (-
2,14$/t) v po 275,50%/t C&F (-3,04$/t). Ha Tekywumint momeHT GASC npuobpen 4,044 MAH.T NLUEHULbI, U AONS POCCUIACKOrO 3epHa B
3TUX Nokynkax 84%, Ha aHanorMuHbIiM nepuoz npownoro roaga GASC 3akynun 3,78 MH.T MLLEHULbI.

KpoMe TOro, CTanu WM3BECTHbl pe3ynbTaThl TEHAEPOB [akucTaHa c 3akynkoh 620 Thic.T nuweHuubl no 286,20 $/t C&F. Takxke
CaypnoBckas ApaBus kynuna 860 TbIC.T MWEHULbI MO cpeaHen ueHe 277,53 $/t C&F.

HedTsiHble LeHbl BoccTaHoBUAMUCH Boilwe 39$/bbl Brent 1 npoaomxatoT NO3MTUBHOE ABWXEHWE, BO3MOXHO, C XOpOLUEel peakumeil Ha
noka HeobbsABNEHHYIO Nobeay [xo baiaeHa kak npesvaeHTa CLUA. Henb3s UcktoyaTb, YTO HEONpPeaesieHHOCTb Mo UToraM Bbl6opoB
3aTaHeTcsa A0 14 pgekabpsi — AHA ronocoBaHus konnerun BoiboplumnkoB. brarogaps HedTH, Kypc pybnsi BOCCTaHOBWIICS B AMana3oHe
76-78pyb6. 3a $1,

3epHo: cpegHue ueHbl, py6./T EXW EBponeickasa Poccus, ¢ HAC (10%)

lMocnegree OkTs6pB Hos6ps
nHaekc MNMpo3epHo 16.10.20 23.10.20 30.10.20 06.11.20 i — 2020 2019
('_'Kﬁez”.;of; 3 knacca 16 265 16 745 17 260 17 570 310 16 509 11 974
TO e $/t $208,6 $219,0 $217,6 $227,6 $10,1 $212 $188
Mwennua 4 knacca 15 365 15 940 16 460 16 780 320 15 669 11 159
T0 e $/t $197,1 $208,5 $207,5 $217,4 $9,9 $202 $175
gg)?(ﬂoso”"cme““a” 11 385 11 505 11 655 11 800 145 11 461 11 759
TO e $/t $146,0 $150,5 $146,9 $152,9 $6,0 $148 $184
QypaxkHas nweHuua 14 465 15 275 15 655 15 995 340 14 924 10728
T0 e $/t $185,5 $199,8 $197,3 $207,2 $9,9 $192 $168
PypaxkHbIf S4MEHb 12 295 12 795 13115 13 295 180 12 598 9951
T0 e $/t $157,7 $167,3 $165,3 $172,2 $6,9 $162 $156
ﬂ”f:gsspe””"'” 13 000 14 000 14 000 14 300 300 13 500 12000
T0 e $/t $166,7 $183,1 $176,5 $185,3 $8,8 $174 $188
QypaxkHas KyKypy3a 14 150 15 125 15435 15 830 395 14 633 9180
T0 e $/t $181,5 $197,8 $194,6 $205,1 $10,5 $188 $144
Fopox 15 035 15 765 17 515 18 060 545 15 635 12 160
T0 e $/t $192,8 $206,2 $220,8 $234,0 $13,2 $201 $190
UTak:

- LieHbl Ha MweHunuy 3 Kracca NpoaoKakT POCT OnsATb MeHbLMMK TeMnamn: 6onee Bcero Ha tOre u B MNMosomkbe Ha +370 py6./T, B
LleHTpe Ha +265 py6./T, B YepHo3eMbe Ha +230 pyb6./T, Ha Ypane npubasunu +140 py6./T n B Cnbupm +250 py6./T;

- LeHbl Ha NweHuUy 4 Knacca Takxke pacTyT € 3aMmeasieHneM: B LleHTpe Ha +365 py6./T, B YepHo3eMbe Ha +230 py6./T, Ha lOre Ha
+215 py6./T, B MoBomkbe Ha 475 py6./T, Ha Ypane un B Cubnpu Ha +135 py6./T;

- LieHbl Ha MWeHWUy 5 Knacca Npoaomkuaun yBepeHHbI pocT: B LleHTpe Ha +350py6./T, B YepHo3eMmbe 1 MoBomkbe, a +430-450
py6./T, Ha lOre n Ypane npubasunu +115-135py6./T n B Cnbumpwn +50py6./T;

- LieHbl Ha dypaXkHbI SYMEHb POC/IM YMEPEHHBIM U POBHbLIMM TeMnaMu: B LieHTpe 1 MoBomkbe Ha +115-125 py6./T, B YepHo3eMbe
n Cnbupu Ha +250-260py6./T, Ha tOre Ha +215py6./T 1 Ha Ypane Ha +65py6./T;

- LUeHbl Ha NPOAOBO/ILCTBEHHYIO POXb ABUranncb no-pasHomy: a B LieHTpe n B Cubupu Ha +250 py6./T, B YepHo3eMbe npubasunn
+180py6./T, a B MNoBOMKbE U Ha Ypane 6€3 U3MEHEHWIA;

- LieHbl Ha KYKYpY3y aKTMBHO Bblpocnn: 6onee Bcero B YepHo3eMbe Ha +480 pyb./T, B LieHTpe Ha +400py6./T, Ha tOre Ha 350py6./T
n B MNoeomxbe Ha +335py6./T;

- LleHbl Ha ropox B MopTax 1 Ha tOre octanuch 6e3 n3MeHeHui, B LieHTpe 1 YepHoseMbe Ha +135py6./T, B MoBomkbe Ha +1500py6./T
n B Cnbupu Ha +1375py6./T.

MpoaoBosIbCTBEHHOE 3€pHO: cpeaHune LeHbl (MOKYNKu — n
MuweHuya 3 knacc

ogax) B pernoHax Poccum,
MuweHuua 4 knacc

y6./TH, EXW ¢ HAC(10%)
Poxb rpynna A

HanMmeHoBaHue permoHa

30.10.2020

06.11.2020

30.10.2020

06.11.2020

30.10.2020

06.11.2020

LleHTpanbHbIii paioH

16 533

16 800

15 533

15900

11 500

11 750

Kypckasi 06n.

16000-17200

16500-17500

15000-16200

15300-16700

11000-12000

11000-12000

Opnosckast 0671.

16000-17000

16200-17200

15000-16000

15200-16500

Psi3aHckas, Tynbckas obn.

16000-17000

16200-17200

14800-16200

15000-16700

11000-12000

11500-12500

LleHTpanbHoe
YepHo3eMbe

16 720

16 950

15 820

16 050

11 750

11930

benropoackas o6s.

16500-17500

16600-17600

15500-17000

15500-17000

11000-12000

11000-12000

BopoHexckas obn.

16500-17200

16700-17700

15500-16500

16000-17000

11500-13000

12000-13000

JNnneukas obn.

16500-17000

16700-17200

15200-16300

15500-16500

11000-12000

12000-12000

TamboBckas 06/1.

16500-17500

16700-17700

15000-16200

15200-16500

11500-12500

11500-12800

HOr u CeBepHblii KaBkas

19 333

19 700

18 850

19 067

PocToBckasi obnactb

19000-20000

19500-20300

18500-19500

18600-19600

KpacHozapckuii kpav

19000-20000

19500-20500

18500-19600

18800-20000

CTaBpononbckui Kpaii

18500-19500

18800-19600

18000-19000

18200-19200

MoBosmkbe

16 463

16 838

15638

16113

11 713

11 713

Camapckas obnacrtb

15500-16500

16000-16800

15000-16000

15200-16200

11000-12000

11000-12000

CapatoBckas 0671.

15500-16700

16000-17000

15200-16300

15500-16500

11500-12200

11500-12200




Bonrorpaackast o6n.

17200-18300

17600-18500

16000-17600

16500-18000

11000-13000

11000-13000

TaTapcraH

15500-16500

16000-16800

14000-15000

15000-16000

11000-12000

11000-12000

HO)KHbIii Ypan n
3aypanbe

15663

15 800

14 563

14 700

11 875

11 875

KypraHckast 06nactb

15200-16000

15200-16000

14000-15000

14000-15000

11500-12500

11500-12500

OpeHbyprckas 0bn.

15000-16000

15200-16000

13600-15000

13700-15200

11500-12500

11500-12500

Bawkunpums

14800-15800

15000-16000

14000-15200

14200-15300

11500-12500

11500-12500

3anagHas Cubupb

14 950

15 200

14 400

14 533

11 750

12 000

Omckast 0bnacTb

14400-15400

14500-15800

14000-15000

14000-15200

11000-12000

11000-12000

Hosocnbupckas obn.

14400-15500

14500-15600

13800-14800

14000-15000

11000-12000

11000-12000

AnTaickmi kpai

14500-15500

15000-15800

13800-15000

14000-15000

11500-13000

12000-14000

BocrouHas Cubmpb

14 500

15 000

13 400

14 o000

KemepoBckasi 061.
/KpacHosipckuit kpaii

14000-15000

14500-15500

12800-14000

13500-14500

UHdopmauus noaroTossieHa OTAE/IOM UH(POPMALIMOHHO-aHAJIUTUUECKUM
FKY KK «Ky6aHCKHIA CcenbCKOXO03IMCTBEHHbI MH(POPMaLIMOHHO-KOHCYJ/IbTALlMOHHbIN LIeHTpP»

MHdbopMaums NpefocTaBnsSeTcs «Kak eCTb» U TOJIbKO ANS MHGOPMALMOHHBIX LiENel, He Ansi TOProBbIX LENnen Uiv KOHCybTauui,
ny6/IMKYETCS C 3aAEPXXKOMN.

Bce CFD (akumu, MHAEKCHI, (bloYepChl) M LieHbl NPEefOCTaBNAOTCS He BUpXXaMu, NMO3TOMY LiEHbl MOMYT ObiTb HETOUHBIMU U MOTYT
OTANYATLCA OT (haKTUUYECKON PbIHOYHOM LIEHBI, TO €CTb LIEHbI SIBMSIOTCS OPUEHTUPOBOYHBLIMU U HE MOAXOAST ANS TOProBbIX LiESEN.




