OB30P MUPOBOI0 U POCCUNCKOIO PbIHKOB 3EPHOBbIX
Mo COCTOAHUIO HA 28.04.2025 rOAA

NPUHLANMbI PACHETA BUPXXEBOIO MHAEKCA MLWIEHWULbI AO HTB:

Bup)xeBoW MHAEKC MweHuubl (Aanee - MHaekc) paccuutbiBaetcs AO HTB (aanee - Bupxa) M OTpaXkaeT CTOMMOCTb TOHHbI
MWeHNLBl C MNOCTaBKoN Ha 6asnce CPT HoBOpoCCUICK, onpeaensieMyto Mo UToram TOProBOW CECCUMM Ha TOBapHbIX ayKuMoHax AO
HTB. PacyeT MHAEKCa OCYLLECTBASIETCA KaXablil pabounii AeHb. MeToanka 1 3HauyeHUst MHAeKca pacKpbiBalOTCA Ha caiite Bupxu.

BupxeBoi nHAeKc nweHuubl AO HTB
HanmeHoBaHue nHAeKkca [arta pacueta 3HauyeHue nHaekca py6./T1. 6e3 HAC | 06beM, TOHH

BupykeBON MHAEKC MILEHWLbI Ha YCIOBUSIX
noctaBku CPT Hoeopoccuitck AO HTB 25.04.2025 17.705 1068

P

q'““"mw'v’ [1HaMKKa LeHOBbIX 3HaYeHnit BupmeBoro uHgekca neHnubl (py6./T 6e3 HAC) u o6bem caenok, BolweAwnx B pacdeT
WKl ;’ BUpPHEBOrO MHASKCA NWEHMLBI HA YCN0BMAX NocTaBku CPT Hoeopoccuidck AC HTB (Tbic.TH)
e OBbEM TOHH ——BU1pKeBOM MHAEKE MweHuusl AQ HTE, py6/T. 6e3 HAOC
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BHEBUP)XEBOW 3KCMOPTHbIN UHAEKC NOACONHEYHOrO MAC/IA U NOACONHEYHOIO LWIPOTA AO HTE
3HauyeHus uvHAeKcoB onpegensioTca B gonnapax CLUA 3a TOHHY M OKpYrAsiloTC € TOYHOCTbIO A0 LEHTOB MO npaswnam
MaTeMaTU4YeCKOro OKpyrieHus.

PacueT MHAEKCOB OCYLLIECTBISIETCS OAMH pa3 B I€Hb KaXxkabll pabounii aeHb ¢ 15 anpens 2022 roaa.

3HayeHUs MHAEKCOB pacCYMTbIBAIOTCS KaK CpeAHeB3BelleHHasi Mo obbeMy LeHa BHEOMPXKEBbIX AOrOBOPOB, BK/IOYEHHBLIX B
pacyeT NHpekca.

BHe6upxeBOil I3KCMOPTHbLIA MHAEKC noaconHeyHoro macna AO HTB paccuutbiBaerca (SOEXP) Ha OCHOBaHwM
npegocrasneHHor AO HTB uHdbopMauum 0 BHEOUPXEBbLIX [0roBopax C CblpbiM HepadUHUPOBaHHLIM MOACOHEYHBIM MacsioM,
MacsioM MOACONHEYHbIM HepadVHMPOBaHHBIM BbICLUMI COPT (HanMBOM), Mac/lioM MOACONHEYHbIM HepadUHMPOBaHHbLIM NepBbI COPT
(HanMBOM), MacnoM NMOACONTHEYHbIM HepaVMHUPOBAHHLIM /151 MPOMBILLIIEHHOW NepepaboTku.

3HayveHus nHaekca onpegenstoTcs B gonnapax CLUA 3a TOHHy.

=
“d ®

& wvsnncmi B BHeGMpeBOI SKCMOPTHBIM MHASKE NoACoNHEUHoro Macna AO HTD B Aonnapax 3a TOHHY

HEL
WM3MEHEHWE K 3AKPBITUIO: -1.04%

Npeabiayllee 3akpbiTHe: 1165,46
Makc. 3a ron: 1167,47

MuH. 33 rog: 764,71 1153,36
Wam. ¢ Hauana mecaua,%: +3,43%
W3am. c Hauana ropa,%: +7,78%

———

WCTOHHKRK iwoww.moex.com

03.22
25.04.22
05.22
25.06.22
25.07.22
25.08.22
25.09.22
25.10.22
25.11.22
12.22
25.01.23
02.23
25.03.23
25.04.23
25.05.23
06.23
25.07.23
25.08.23
25.09.23
25.10.23
25.11.23
25.12.23
01.24
25.02.24
25.03.24
25.04.24
25.05.24
25.06.24
25.07.24
25.08.24
25.09.24
25.10.24
25.11.24
25.12.24
25.01.25
25.02.25
25.03.25
25.04.2

25
25
25
25

vEnHEHA BHebupMeBOor 3KCNOPTHLIA MHAEHKC NOACONHEYHOTO WpoTa AO HTE B AoNnapax 3a TOHHY
LU = MBMEHEHME K 3AKPLITUIO: -0.78%
MNpeabiayuee akpoitne; 220,95

Makc. 3a roa;: 229,64

MuH. 3a rog: 194,42

Mzm. ¢ Hauana mecaua,t: +3,24%

Mzm. ¢ Hauana roga, %: +5,84%
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219,22

250522
25.02.23
25.04.23
25,1023
25,1223
25.01.24
25.02.24
25.03.24
25.04.24
25.05.24
25.06.24
25.07.24
25.08.24
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25.03.22
25,0422
25,0622
25.07.22
25,0822
25,0822
25.10.22
25,11,22
25.12.22
25.01.23
25,0323
25,0523
25.06.23
25.07.23
25,0823
25.08.23
25.11.23
25.12.24

25.02.25
25.04.25

4

o c

BHe6upkeBOW ISKCNOPTHbIA WMHAEKC noaconHeyHoro wpora AO HTB paccuurbiBaerca (SMEXP) Ha ocHOBaHuM
npegocrtasneHHon AO HTB uHdopMaumm 0 BHEBUPXKEBbIX AOrOBOPax C NOACOMHEYHbIM LUPOTOM.
3HayeHns uHaekca onpeaensatoTcs B gonnapax CLUA 3a TOHHYy.




LEHOBbIE MHOEKCbI HA 3EPHOBbLIE B POCCUMU

LleHoBoii uHaekc nweHuubl (WHFOB) paccuuTbiBaeTcs Ha OCHOBaHuM npegocTaBneHHoir AO HTB uHdbopmauum o
BHe6MPXXEBbIX JOroBOpaXx C NOCTaBKoW Ha ycnosusax FOB B nopTax YepHoro mMops.

3HayveHns nHaekca onpeaenstoTcs B gonnapax CLUIA 3a TOHHY.

LleHoBoW nHaekc aumeHa (BRFOB) paccunThiBaeTcs Ha OCHoBaHUM npefgoctaBneHHon AO HTE uHdopMaumm o BHEGMPIKEBBIX
[IOroBopax C NMocTaBKol Ha ycnosuax FOB pernoH YepHoro Mops v Kacnus.

3HauveHus uHaekca onpegensioTcs B gonnapax CLUA 3a TOHHY.

LleHoBoW uHAaekc Kykypy3bl (CRFOB) paccuMThiBaeTcs Ha OCHOBaHMW npepoctaBneHHon AO HTB uHdopMauumn o
BHEOMPXXEBBIX AOroBOpax C MOCTaBKoOM Ha ycnosusax FOB pernoH YepHoro Mopsi u Kacnus.

3HadveHus nHaekca onpegensioTcs B gonnapax CLUA 3a TOHHy.

& — b [NWHaMKKa MHOEKCOB Ha 3epHoBble FOB B rnybokoBogHbix nopTax YepHoro mops u Kacnwa, aon. CLUA 3a TOHHY
Wy HVGAHCHHH @

~ | [ ——weHrua AYMEHE RyRYpYy3a
-

249,0
220,9
L2040

MCTOYHMK: www.moex.com

AvnHaM1Ka MHAWKaTUBHbIX LIeH Ha 3epHoBble, agonn. CLUA
U3MeHeHue 3a ®
Hepento, (+/- ‘0
npoayKuus 02.04.2021 |128.03.2025 | 04.04.2025 (11.04.2025 | 18.04.2025 | 25.04.2025 ! U3MEeHeHus
) aonn. CLLA
k 02.04.21
3aTH
nweH1ua n MecnnH 2818 246,2 247,4 248,1 247,4 248,7 A+13 v-12%
siUMEHb 238,9 204,0 204 204,0 204,0 204,0 A+0,0 v-15%
KyKypy3a 242,6 220,9 220,9 220,9 220,9 220,9 A+0,0 v-9%
_:an'uqncnnn':_-__' AvHamHMKa MHAWKaTUBHBIX LIEH Ha NWeHWUY W MecnuH, gona. CLUA 3a Tonny
- - ) v ——MLEHMLA U MECINH AYMEHD — Y HYPY3E
__\___ 2487
251,3

220,9
204,0

167,0 165,0 MCTOYHMK: mox.gov.ru
b4 B B b4 1 g & B =1 g g & B3| q B3| q
nMHaMMKa CTaBOK BblBO3HOW TaMO)X€HHOW NOLWIMHbI Ha 3epHoBble, py6. PO
U3MEHEHMe 3a o [T
npoaykuus 01.07.2022 28.03.2025 04.04.2025 11.04.2025 18.04.2025 25.04.2025 | Hepento, (+/-) :(01 07.22
py6. 3a TH e
nweHnUa u MecnvH 4 635,0 1921,6 2031,4 2 210,7 1832,0 1 596,7 v-235,3 v -66%
SiUMEHb 3337,6 220,0 252,2 365,6 87,7 0,0 v-87,7 v -100%
KYKypy3a 2 196,4 1216,8 1251,7 1374,5 1073,6 797,3 v-276,3 v -64%
N ~ g [MHaMKKa CTAaBOK BbIBO3HON TAMOHEHHOW NOLWAMHEI HA NWeHULY W MecakH, pyb./TH
~ ”"'f:"';;;““ [—] ——MWEeHMLA 1 MECTHH AYMEHD —LyRYpY3a
- _» 48715 5041,7

MCTOYHME: motgow.ru
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MUHAaeKcbl 3aKynoYvHbIX LileHa Ha mweHuly 12,5%, Toic.py6, 6e3 HAC*
Ha 6a3uce CPT Mmopckue
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18 17,71

17

16

15

14

13

MNpowenwMi rog TeKyLWMH rog,
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*LCTOYHMKOM MHDOPMaLUMM O 3HaYeHUM BUPXXEBOro MHAEKCA MeHUUbl Ha ycnoBusx noctaBku CPT HoBopoccuick sBRSOTCS
naHHble AO HTb

WToroBblie 3anachbl NWEHULbl B CE/IbCKOXO03MCTBEHHbIX, 3aroTOBUTEJIbHbIX U nepepabartbiBalOWMX OpraHusaumsx,

MJIH. T
2025 2024 2023 2022 .

AHBapb 26,05 34,03 33,34 19,72 MToroBele 3anackl NWEHKWLbI B CENLCKOXO3AWCTEEHHBIX,
tespans 23,10 31,04 30,58 17,50 3aroTOBUTENbHBIX M NepepabaTbliBakoLmX
MapT 20,29 27,50 27,61 14,80
anpens 23,02 23,75 12,47 opranusanmax, M2 36,45
Maii 18,60 19,57 9,91 26.07
WHOHb 20,34 16,80 8,25 2878
Wb 33,38 30,12 25,53 — 0024
aBryct 37,38 42,31 41,92 2023 — 0022
CeHTABpE 38,67 45,12 46,16| |26,05]23,10]20,29 WCTO4HMK: https://zermo.ru/
OKTR6Pb 35,76 42,67 42,39 ) . ) N .
HogBpL 32,31 39,73 3928 & ¢ & F ¢ F F & & & & &

e ) L b b () g (4] ot
nexabpb 28,74 36,45 36,07 * & = & 3 + &

WToroBble 3anacbl 3epHa M 3epHO6060BbIX B CEJIbCKOXO3MAMCTBEHHbIX, 3aroTOBUTE/IbHbIX U NepepabaTbiBaroLmX
opraHu3aumsax, TbiC.T

2025 2024 2023 2022

AHBaDL 39,58 51,50 51,21 34,22 WMrtorosble 3anack! 3epHa 1 3epHobBo60BbIX B
despans 35,33 46,18 47,32 30,72 CENBbCKOXO3ANCTBEHHLIX, 3arOTOBUTENEHBIX M
MapT 31,06 39,98 42,65 26,73 nepepabaTbiBaOLLMX OPraHU3aLUax, MIHT 55,56
anpenks 33,59 36,74 22,63 54,72
Makt 27,02 30,35 17,97 43.79
MHOHE 28,98 26,24 15,55 — !

: : r , 12025 2024
Wronk 42,86 40,42 34,04 E} ol o 5 o
aBryCT 49,49 58,55 s746| |2 2 S 2022 2022
CeHTABpb 54,68 63,82 63,70 S R e N WCTOYHMK: hitps:/fzemno.ry/
OKTABPE 53,25 63,15 60,91 © - 4 ° n o < & o - -

¥ s Fxa) o

HOAGPb 48,63 60,22 5830 & & & F f §F §F & &K & & &
aexabpb 43,79 55,56 54,72 © - G R T

CraBku ppaxTa 3epHoBbIX rpy3os 3000-5000 ToHH (aeaBelT) U3 NopToB Ha 23 anpens 2025 r., $/t

MopTbl
Hanpasnenus ”

PoctoB Enck ActpaxaHb
HOr/BocTok YepHoro mopst 16,0 - 17,0 13,0 - 14,0 -
MpaMopHoe Mope 18,0 - 19,0 15,0 - 16,0 -
3anuB HempyTt 21,0-22,0 18,0 - 21,0 -
EC Mpeuus 28,0 - 30,0 27,0 - 29,0 -
MepcuH 30,0 - 31,0 29,0 - 30,0 -
NTanbaHckaa AgpuaTtuka 36,0 - 37,0 35,0 - 36,0 -
M3pannb 36,0 - 37,0 35,0 - 37,0 -
JlnBaH 34,0 - 35,0 33,0 - 34,0 -
Ervner 33,0 - 34,0 32,0 - 33,0 -
WpaH 17,0 - 19,0
CraBku (ppaxTa 3epHOBbIX rpy3oB 25000 TOHH (AeaBeiiT) Ha 23 anpens 2025 ., $/t
HoBo — Ernner 13,0-14,0

Uctounukn: CME Group, Intelligent Financial Systems, International Grains Council, KomnaHusa «Pygko»

NCTOYHUK: Mpo3epHo



https://rusgrain.org/about/

€Hbl 3aKYMNKH1 3epHa npeanpuaTuin-nepepaborumkos no permoHam PO (c HAC) no cocTtosiHuio Ha 25.04.2025r.

HanmeHoBaHue nweHuua 3 | nweHvuya 4 pPOXb nweHuua fiYMEHb
cybbekTa Knacc KJsacc NpoAoBOJ/IbCTBEHHasA cdypakHas dypakHblii

Bonoroackas obnactb 18 000 19 000
bpsHckas obnactb 17 725 17 400
Bnagumumpckas 06nactb 18 000 17 500 16 000
KocTpomckas obnactb 18 500 18 600
OpnoBckasi obnactb 17 700 17 400
MockoBckas 061acTb 19 028 17 750 17 500
PsizaHckas obnactb 18 264 17 500 17 500
TBepckas 061acTb 17 700
Tynbckas obnactb 18 212 17 700 17 700 17 000
SlpocnaBckas obnacTb 19 250 18 000
benropoackas obnactb 18 650 18 457 18 237 18 106
BopoHexckas obnacTtb 18 650 18 300 18 300 18 000
Kypckasi o6nactb 18 650 18 300 17 450 17 400
JIneukas obnactb 18 300 17 700
Tambosckas 0bnactb 18 220 17 750 17 720 17 440
Pecn. Mapwuin-on 16 500
Pecn. Yysawuns 16 500 15 400 14 000
Hwxeropogckas obnactb 17 140 16 250 14 750 16 150
Pecn. TatapcTaH 15 800 16 500
Bonrorpaackas obnactb 17 750
MNeH3eHckas obnactb 16 875 16 000
Camapckas obnactb 16 008 15 300
CaparoBsckas obnactb 17 616 16 700
KpacHoaapckui kpau 19 287 18 512 18 410 18 500
CTaBpononbCKuit Kpaw 19 000 19 000 18 500
PocToBckas obnactb 19 000 18 717 18 150
Pecn. bawkopTocTaH 15 000 14 900 14 250
Pecn. Yamyptus 17 000 15 500
KypraHckas obnactb 14 442 12 750 12 000
OpeHbyprckas 061acTb 15 250 15 250 14 500
MepMckuin Kpan 17 550 16 800
YensbuHckas obnactb 15950 14 008 9 350 13 461 13 200
AnTalickuin kpai 13 875 11 700 10 500
Kemeposckasi obnactb 12 400 14 200
HoBocnbupckasi o6nactb 13 950 12 022 11 988 11 390
Omckas obnactb 13110 12 533 11 000
Tomckast 06nacTb 15 500 12 350 14 700
TioMeHckas obnactb 15500 13 250 13 000
Tomckas obnactb 15 500 11 000 14 650
TiomeHckas obnactb 15000 12 750 13 000

NCTOYHUK: UKAP

Hwxe npvBeaeM onToBble 3aKyNOYHble LeHbl Ha nweHuuy (py6./T), 6e3 HAC. LieHbl cobupatoTcst C CalToB KOMMAHWM

ABaxxabl B cyTku, Ao 11:00 (MCK) v go 15:00 (MCK) v HOCSIT 03HaKOMUTENbHbIW XapakTep, Zerno.Ru He HeCET OTBETCTBEHHOCTb 3a

HECOOTBETCTBME NPEACTABNEHHbIX LUEH aKTyasibHbIM LleHaM npoaax.

OnToBble 3aKynoyHble LeHbl Ha nweHuly 3 knacc 6e3 HAC, py6./T Ha 28.04.2025r.

HasBaHue ropoaa/opraHusauum MuHuManbHble MakcuMarnbHble
A3oB 16 900 17 500
A30BCKMIN MOPTOBbIV 31eBaTOp (ACTOH) 16 900 17 500
BopoHex 10 400 10 800
MoaropeHckui anesatop (Fedect Arpo) 10 400 10 800
KpacHopap 16 800 17 400
bro ®epma, Kucnsikoeka (ACToH) 16 800 17 400
HoBopoccuiick 17 100 18 200
H3T (demeTpa TpeiaunHr) 17 500 17 500
HKXM (demeTpa TpeiaunHr) 17 500 17 500
AO "KCK" (F'edbect Arpo) 18 200 18 200
3epHoBovi TepMuHan "KCK", (tOr Pycu) 17 100 17 300
PocroB-Ha-[loHy 16 100 18 000
ActoH, AO 16 900 17 500
rny6okuHckui dunvan (ACToH) 16 100 16 700
KOHCTaHTUHOBCKMI cunnan (ACTOH) 16 600 17 200
Tpy6eukoin dunman (ACTOH) 16 100 16 700
000 "OnoHa" (Fedect Arpo) 16 700 18 000
tOr Pycu, AO 17 300 18 000




TaraHpor 16 600 17 200
TCP3 CPT (EBpa3usa TpehauHr) 16 600 17 200
TaMaHb 17 500 17 500
3TKT (demetpa TpenamHr) 17 500 17 500
Ye60Kkcapbl 14 545 15 455
Yysawxnebonpoaykrt, AO 14 545 15 455

NCTOYHUK: ZERNO.RU

OnToBble 3aKynoYHble LieHbl Ha KyKypy3y 3 kaacca 6e3 HAC, py6./T Ha 28.04.2025r.
lopon ®dupmMma LleHbl Ha KyKypy3y Knacc 3
PocToB-Ha-[loHy AcTtoH Kpaxmano-TNpogykThl. M6peab (ACTOH) 14 800

MCTOYHKMK: ZERNO.RU

OnToBble 3aKynoyYHble LeHbl Ha suMeHb 6e3 HAC, py6./T 28.04.2025r.
Ha3BaHue ropoaa HanmeHoBaHue opraHusauum Knacc 1 Knacc 3
PocToB-Ha-[oHy 000 "AunoHa" (ledect Arpo) 11000
Yebokcapsl Yyeawxnebonpoaykr, AO 11 636

NCTOYHWMK: ZERNO.RU
CpenHume 3aKynoyHble LieHbl Ha nweHuuy 4 knacca, nporemH = 12,5% B nopTtax, Ha 28.04.2025r., 6e3 HAC

HasBaHue ropoaa/opraHusaumm RUB/MT EURO/MT USD/MT
AsoB 16 300 172,74 197,21
A30BCKMIN NOpTOBLI 3neBaTop (ACTOH) 16 300 172,74 197,21
HoBopoccuiick 17 325 183,61 209,60
H3T (demeTpa TpehanHr) 17 300 183,34 209,30
HKXM (Oemetpa TpenauHr) 17 300 183,34 209,30
AO "KCK" (F'edpect Arpo) 17 800 188,64 215,35
3epHoBoit TepmunHan "KCK", (KOr Pycn) 16 900 179,1 204,46
PocToB-Ha-[loHY 16 250 172,21 196,61
AcToH, AO 16 300 172,74 197,21
000 "AunoHa" (Medect Arpo) 16 500 174,86 199,63
KOHCTaHTUHOBCKMI cbunnan (ACTOH) 16 000 169,56 193,58
Or Pycn, AO 16 200 171,68 196,00
TaraHpor 16 000 169,56 193,58
TCP3 CPT (EBpa3ua TpehanHr) 16 000 169,56 193,58
TaMmaHb 17 300 183,34 209,30
3TKT (demMeTpa TpenanHr) 17 300 183,34 209,30

MCTOYHKMK: ZERNO.RU

[AvHaMukKa v ToBapHas CTPYKTypa 3KcnopTta 3epHa u3 Poccum B 2024-25 c/x r., TbIC. TOHH
(Ouenka lNMpo3epHo B nopTax, C yY4€TOM CaHKLMOHHbIX CTpaH u KasaxcraHa) Ha 23.04.2025r.

Mecsu MweHunua SAymeHb Kykypy3a Poxb OsBec lopox Hyt Wtor
nionb 3568 780 992 133 333 308 2687 | 13736 54 399 56 074 5021119
aBrycr 5603 751 592 936 275 246 8 970 5 860 154 265 23 878 6 664 906
ceHTs6pb 5 424 868 673 998 239 479 7919 7718 164 029 65 265 6 583 276
OKTSI6pb 5 768 865 557 277 350 353 11451 | 21762 190 118 103 676 7 003 502
HOs16pb 4 357 748 357 647 372 766 4503 | 20399 145 337 43 909 5302 309
fexabpb 3 680 607 137 961 350 887 3329 83 161 25111 4 281 056
SIHBApb 2 404 936 345 316 388 899 205 159 894 13618 3312 868
despanb 1862 414 189 204 205 895 1 040 52 95 785 17 499 2 371 888
mMapT 1 860 467 8 620 26 422 280 45 725 17 816 1959 330
anpenb 1463 944 12 483 37 480 19 590 11 058 1 544 554
Uror 35996 380 | 3 867 575 2580 736 40384 | 69527 | 1112303 377 904 | 44 044 809
HepenbHas AMHaMuKa ¥ TOBapHasi CTPYKTypa 3KcnopTa 3epHa u3 Poccumn
[HaTta MweHnua Kykypy3a Hyt opox 06Kt uTor
1-7 anpenb 461 793 12 606 3010 19 590
8-14 anpens 468 457 10 407 8 048
15-22 anpens 442 015 12 483 14 467
WUrtor 1372 265 12 483 37 480 11 058 19 590
AHOHC TOBapHbIX ayKLIMOHOB Ha Heaento 28 - 30 anpens 2025:
Hanpasne
3aka3umk ToBap OHun Hepenu Bba3uc nocraBku
HHOCTb
OAOQ "CTyneHeuKui npoaaxa Mwennua 4 kn., 13,5%, 6e3 |MH, BT, Cp FCA WHkoTepmc 2020
MYKOMOJ/IbHbIN 3aBoA" HAC
OAO "CtyneHeLkuit npojaxa SlumeHb, ¢ HAC MH, BT, Cp FCA NHkoTepmc 2020
MYKOMOJIbHbIV 3aBoa"
OAO "TokapeBckas MoKyrnka Kykypy3sa kopm., ¢ HAC MH DAP "MsconTuuekombuHaT
ntuuedabpuka” "MH>aBUHCKMIR"




OAO "TokapeBckas MoKyrka Kykypy3a kopM., ¢ HAC MH DAP Tam6boBckast 06nacTb, TOKapeBCKui p-

nTMuedabpuka” H, p-n. TokapeBska, yn. Tpyaosas, AoM 2

OAO "TokapeBckasi NMoKynka MweHnua kopm., ¢ HAC MH DAP "MsiconTuuekomMbuHaT

nTnuedabpuka" "NH>XaBUHCKUIA"

OAO "TokapeBckasi noKyrKka MweHunua kopM., ¢ HAC MH DAP TamboBckas 06nacTb, ToOKapeBCKui p-

ntuuedabpuka"” H, p.n. Tokapeska, yn. Tpyaosas, oM 2

000 "AMNK ACT KomnaHu  |nokyrika MweHnua 4 kn., 6e3 HAC MH, BT, Cp CPT C NyHKTOM Ha3Ha4yeHust 3epHOBOW

M" TepmuHan "KCK"

00O "AMNK ACT KomnaHu  |nokyrika MweHunua 5 kn., 6e3 HAC MH, BT, Cp CPT c NyHKTOM Ha3HayeHUs 3epHOBOM

M" TepmuHan "KCK"

000 "O3K TpenaunHr" noKyrka MweHwnua 4 kn., 6e3 HAC MH, BT CPT MAO "HKXM"n /unn OO0 " H3T"

000 "ArPO®UPMA npoaaxa MweHnua 4 kn., 6e3 HAC MH, BT, Cp FCA NHkoTepmc 2020

ENTELIKMRA"

000 "ArpoueHTpcobIT" NOKynKa Mwennua 3 kn., ¢ HAC MH, BT, Cp CPT, Xonwesunku

000 "ArpoueHTpcobIT" noKyrka MweHnua 4 kn., c HAC MH, BT, Cp CPT, XonweBukn

000 "Benropoackmii noKyrka Kykypy3sa kopMm., ¢ HAC MH CPT benropoackas obnactb, r.benropog

6poiinep"

000 "benropoackuii MoOKynKa MweHnua kop™., ¢ HAC MH CPT benropoackast obnactb, r.benropog

6poiinep"

000 "[OobpbiHa" npoaaxa Mwennua 4 kn., 6e3 HAC MH, BT, Cp FCA WNHkoTepmc 2020

000 "HOocTtaBka Mopem MOKyrKa Mwennua 12,5%, 6e3 HAC MH, BT, Cp CPT KpacHoaapckuit kpal

Arpo"

000 "[octaBka Mopem noKyrka MweHnua 14,5, 6e3 HAC MH, BT, Cp CPT, PoctoB-Ha-[loHy

Arpo"

000 "HOocTtaBka Mopem MOKyrKa MweHnua 4 kn., 6e3 HAC MH, BT, Cp CPT KpacHogapckuit kpal

Arpo"

000 "3akazumk N21" noKyrka MweHnua 4 kn., 6e3 HAC MH CPT OO0 "H3T"

000 "CTaBponosnbCckui MOKyrKa Kykypy3a kopM., ¢ HAC MH DAP 00O "CraBponosnbckuii 6poiinep”,

6poiinep" Pecnybnuka Aapires

000 "CTaBponosnbCckui MOKyrKa Kykypy3a kopM., ¢ HAC MH DAP 00O "CraBponosnbckuii 6poiinep”,

6poinep" CTaBpononbCKUM Kpa

000 "CTaBponosibCKuit noKyrka MweHnua kopm., c HAC MH DAP OO0 "CrtaBponosnbckuii 6poinep”,

6poiinep" Pecnybnuka Aapiresi

000 "CTaBponosnbCckui MOKyrKa MweHwnua kopm., ¢ HAC MH DAP 00O "CraBponosnbckuii 6poiinep”,

6poiinep" CTtaBpononbCckuit Kpaw

000 "CTaBponosbCKuit nokyrnka AumeHb kopmM., ¢ HAC MH DAP OO0 "CrtaBponosnbckuii 6poinep”,

6poinep" Pecnybnvka Agbirest

000 "TamboBckUiA BeKOH" |Mokyrka Kykypy3a kopM., 6e3 HAC MH, BT, Cp CPT XeppaeBka

000 "TaMbB0BCKuMI1 6EKOH" |roKyrKa MweHnua kopm., 6e3 HAC MH, BT, Cp CPT XeppeBka

000 "TamboBckUiA BeKOH" |Mokyrka MweHnua kopm., 6e3 HAC MH, BT, Cp CPT, benropoackast obnactb, r. LLlebeknHo

000 "TaMboBCKkui1 6eKOH" |nokyrka MweHnua kopm., 6e3 HAC MH, BT, Cp CPT, benropogackas 0bnactb, MIBHAHCKMIA
p-H

000 "TamboBckuiA 6ekoH" |Mokyrka AuymeHb kopM., 6e3 HAC MH, BT, Cp CPT XeppaeBka

000 "TaMb60BCKuMI1 6EKOH" |nokKyrKa SymeHb kopmM., 6e3 HAC MH, BT, Cp CPT, benropoackast obnacts, r. LLlebeknHo

000 "TaMboBCKkui1 6eKOH" |rokyrnka SlumeHb kopm., 6e3 HAC MH, BT, Cp CPT, benropogackas 0bnactb, VIBHAHCKMIA
p-H

000 "TaMb0oBCKMi1 6ekoH" |nokyrka MweHnua kopM., 6e3 HAC MH, BT CPT, benropogackas obnactb, MIBHSHCKMIA
p-H

000 "TaMbB0BCKuMI1 6EKOH" |roKyrKa SymeHb kopmM., 6e3 HAC MH, BT CPT XeppeBka

000 "TamboBckUiA BekoH" |Mokyrka AuymeHb kopM., 6e3 HAC MH, BT CPT, benropoackast obnactb, r. LLlebeknHo

000 "TaMb0oBCKkui1 6eKOH" |nokyrnka SlumeHb kopmM., 6e3 HAC MH, BT CPT, benropogackas 0bnactb, MIBHAHCKMIA
p-H

000 "Ypanbckuid 6poinep"” |nokyrnka Kykypy3a kopM., ¢ HAC MH, BT, cp,uT,|CPT, OpeHbeprckas obnactb, ¢ TaTapckas

nr Kaprana
000 "Ypanbckuit bpoinep" [nokyrka MweHunua kopM., ¢ HAC MH, BT, cp,uT, |CPT, OpeHbeprckas obnactb, ¢ TaTapckas

nT

Kaprana

CBofiHble UTOrU NocnefgHUX TOProB Ha TOBapHbIX ayKLUUOHaX:

Obbem
HanpasneHHocT IYcnosusa noctaeku (MHkoTtepmc 2020) Ha CpenHeB3Belle
[aTta Topros ToBap 3aKasymK ayKuMoHa TOpros,
b ycnosusx CPT TonH |[HHas uewa, py6.
25.04.2025 Mokynka Mw.4kn.,12,5% - O.Tp, 1000 "3akazumk N21"  |ABTOTpaHCropToM B TeueHue 15 aHeit ¢ 558 17 717
be3 HAC n/H OO0 "H3T"
25.04.2025 Mokynka MweHunua 4 knacca, 000 "O3K TpeiigmHr" |ABTOTpaHCNopToM B TeueHne 15 aHen ¢ 510 17 691
npoteunH 12,5%, ueHa n/H NAO "HKXMN"n /unn 000 " H3T"
be3 HAC
24.04.2025 Mokynka Mw.4kn.,12,5% - O.Tp, 1000 "3akazumk N21"  |ABTOTpaHCnopToM B TeueHue 15 aHeit ¢ 558 17 650
be3 HAC n/v OO0 "H3T"
24.04.2025 Mokynka MweHnua 4 knacca, 000 "O3K TpenanHr" |ABTOTpaHCNopToM B TeueHue 15 aHel ¢ 510 17 729
npotenH 12,5%, ueHa n/H MAO "HKXN"n /unn OO0 " H3T"




bes HAC

23.04.2025 Mokynka Mw.4kn.,12,5% - O.Tp, 000 "3akazumk N°1" |ABTOTpaHCnopToM B TeyeHue 15 aHei ¢ 558 17 792
be3 HAC n/H 000 "H3T"

23.04.2025 Mokynka MweHnua 4 knacca, 000 "O3K TpenguHr" |ABTOTpaHCNOpTOM B TeyeHue 15 aHen ¢ 510 17 800
npotenH 12,5%, ueHa n/H MAO "HKXN"n /unn OO0 " H3T"
be3 HAC

23.04.2025 Mokynka MweHnua 12,5 - IMA, 000 "[octaBka Mopem |ABTOTpaHcnopToM B TeyeHne 10 K. aH., 450 17 700
6e3 HAOC Arpo" HauMHas co cneq. AHSA nocne

nposeaeHns Topros, ¢ n/H 000
"3epHOBOI TepMUHaNbHbI KOMMIEKC
[TamaHb afipec KpacHoaapckuii kpau,
[TeMpIOKCKUIA p-OH, N. BonHa, 1500 M.
BanagHee

NCTOYHUK: https://www.namex.org/ru/about

PEANTIU3SALINA SEPHA U3 UHTEPBEHLIMOHHOIO ®OHAA 2025 roay

pacbmk nposBeaeHnMs opraHusoBaHHbIX ToproB AO HTB no peanusaumm 3epHa wu3 deaepanbHOro
UHTepBeHLUMOoHHOro ¢oHaa B 2025 roay

| anp.25 | 01,02,03,04,07,08,09,10,11,14,15,16,17,18,21,22,23,24,25 |

061beM opraHn3oBaHHbIX ToproB AO HTB no peanusauuu cenbCKOX03SMCTBEHHOW NpoAaykuum u3 cdeaepanbHOro
MHTEpPBEHLMOHHOro hoHAa CeNbCKOXO035MCTBEHHOM npoaykuun 27.01.2025 no 25.04.2025 roga

3epHO MHTepPBEHLMOHHOIO (hoHAA CLE O, O6vem TOpros, (pyb.) MO REE Y
(TOHH) ! 3aK/10YEHHbIX I0rOBOPOB
MuweHnua markas 3-ro knacca ypoxas 2021 roga 12 150 192 456 000 9
Poxxb He HMXxe 3-ro knacca ypoxast 2021 roga 270 3029 400 1
MweHnua markas 3-ro knacca ypoxas 2022 roga 42 525 675 074 250 26
MuweHnua markas 4-ro knacca ypoxas 2022 roga 48 060 724 264 200 28
Poxxb He HMXxe 3-ro knacca ypoxast 2022 roga 21 600 240 248 700 13
MweHunua markas 3-ro knacca ypoxas 2023 roga 7 290 114 382 800 3
MweHnua Msarkas 4-ro knacca ypoxas 2023 roga 24 840 374 338 800 9
Poxxb He HMXxe 3-ro knacca ypoxast 2023 roga 540 6 058 800 1
UTOoro 157 275 2 329 852 950 20
LleHoBble nokasatenu 27.01.2025 no 25.04.2025 ropa:
CpenHeB3BeLLEeHHas
3 ABCOMOTHBIN ABCONOTHBIN LieHa NpoAaHHOro 3epHa
€PHO MHTEPBEHLUMOHHOro poHaa
MUHUMYM, pyb./TH | MakcumyMm, py6./TH WMHTEPBEHLIMOHHOIO
¢oHaa, py6./TH
MuweHnua markas 3-ro knacca ypoxas 2021 roga 15 840 15 840 15 840
Poxxb He HMXxe 3-ro knacca ypoxast 2021 roga 11 220 11 220 11 220
MuweHnua markas 3-ro knacca ypoxas 2022 roga 15 620 17 100 15 875
MuweHnua markas 4-ro knacca ypoxas 2022 roga 15070 15 070 15070
Poxxb He HMXxe 3-ro knacca ypoxast 2022 roga 11110 11 220 11123
MuweHnua markas 3-ro knacca ypoxas 2023 roga 15 620 15 810 15 690
MuweHnua markas 4-ro knacca ypoxas 2023 roaa 15 070 15 070 15 070
Poxkb He Huxe 3-ro knacca ypoxas 2023 roga 11 220 11 220 11 220

boree rnofpobHas MHGOPMALUS 110 GUPKEBBIM TOPraM IpU MPOBELEHNN TOCYAPCTBEHHBIX 3aKYMTOYHbIX MHTEDBEHLINI
COAEPIKNTCS Ha CTPaHULIE MHTEPHET-Cavita AO HTE www.namex.org.

MWPOBOW PbIHOK 3EPHOBbIX KYJIbTYP

MupoBO# pbIHOK 3epHa: KyKypy3a noAopoykasia B NATHULY, NuweHuua 6biyia CMellaHHOW, Cosl noAeLueBena

B naTHuuy, 25 anpens 2025 ropa, nileHula 3aBepLunna TOProBbl AeHb CMeLlaHHO. Wiofibckne KOTMPOBKM MSFKOW O3MMOMN
NWeHULbl Ha Yukarckoi ToBapHon 6upke CBOT noaHsaanck Ao $200,25 3a TOHHY, MioNbCkMe dblovepchl TBEPAON 03MMOM
nwenunubl KCBT B KaHzac-CvTu nogHannck A0 $202,45 3a TOHHy, MiofbCkue chblouepchl TBEpAoW spoBoW nwenuubl MGEX B
MWHHeanonmce CHU3MANCL A0 $222,75 3a TOHHY.

Mionbckme dbtodepcbl SRW B Ymkaro 3akpbiivcb Ha ypoBHe $5,45, nogHsBwuce Ha Y2 ueHTa. Mionbckue dbtodepcsl HRW B
KaH3ac-CuTu 3aKpbinMcb Ha OTMeTke oTMeTke $5,51, nogHsBwuch Ha Y4 ueHTa. Uionbckue dblovepchl SPOBOW MILEHULbI B
MWHHeanonMce 3akpblnncb Ha oTMeTKe $6,06-1/4, cHU3MBLIMCL Ha 1 V2 ueHTa.

3a Henento, 3akoHuMBLLYOCA 17 anpensi, aMepuKaHCcKue 3KCMopTepbl Npofanu 372 ThiC. TOHH MLUEHMLbl C MOCTaBKON B HOBOM
ce30He 2025/26.

[aHHbIe MO 3KCMOPTHBLIM MpoAa)aM nokasasnu, yto ¢ 1 mioHs 2024 roga no 25 anpens 6bi10 NpoAaHo B obLielt cnoXxHocTu 21,483
MJTH TOHH MLWEHULBI, YTO Ha 14% 60siblle, YEM 3@ aHANOMMYHbIN NEpPVOA NPOLLIOro roja.

FranceAgriMer oLeHMBaeT COCTOsIHWE NMOCEBOB MSIMKOM MiLeHULbl BO ®paHumn B 74% Ha XOPOLLO/OT/IMYHO, YTO HWdKe nokasaTenst
Ha npownolt Heaene B 75%.

Accoumaupsi CenbKOXO3SIMCTBEHHBIX KOOMepaTMBOB MepMaHuK MOBbICMIA OLIEHKY MPOM3BOACTBA MileHMUbl A0 21,41 MAH TOHH C
21,36 MH TOHH rOAOM paHee Ha ¢OHe HeaaBHUX Aoxaen. Ypoxain B 2025 roay oxupaeTrcs Ha 16% Bbille NPOLLSIOrOAHEro
nokasaTens.

B nATHMUY KyKypy3a 3aKpbliach cMelaHHo. Uonbckne dblodepcbl KYKYpY3bl 3aKpbiiinchb Ha yposHe $4,85-1/2, nogHsslumch Ha 1
2 ueHTa. [Jekabpbckas KyKypy3a 3aKpbliack Ha ypoBHe $4,55-3/4, CHM3MBLUMCL Ha 34 LeHTa.



https://www.namex.org/ru/about

MuHcenbxo3 CLUA coobwmn o yacTHoi akcnopTHoi npoaaxe 235 000 TOHH KyKypy3bl B Mekcuky, M3 koTopbix 130 000 TOHH
3annaHMpoBaHbl Ha TekyLwmnii ce3oH 2024/25 1 105 000 TOHH — Ha HOBBbIM ce30H 2025/26.

ANoHMs paccMaTpvBaeT BO3MOXHOCTb YBENWMYEHWUSI MMNOPTa aMePUKAHCKON KyKypy3bl B paMkax TOProBbIx neperoBopoB. O6bIYHO
AnoHusa 3akpbiBaeT 60-70% cBoux noTpebHocTelt noctaBkamu 3 CLUA. TeM He MeHee, OHU SIBNSIIOTCA BTOPLIM MO BEMYMHE
noKynaTeneM aMepuKaHCKOM KyKypy3bl B TekyLieM ce3oHe ¢ 10,09 MAH TOHH.

[aHHble MO 3KCMOPTHLIM NPOAaXkaM MOKasbiBalOT, YTO 06LMe 0653aTeNbCTBA MO KYKYpY3€ Ha AaHHbli MOMeHT gocturnun 57,734
MJTH TOHH, 4YTO Ha 26% BbllLe, YeM B TO >Ke BPEMS B MPOLLSIOM roAy.

[ons noceBoB apreHTUHCKOM KyKypy3bl B HOPMasibHOM UM OT/IMYHOM COCTOSIHMM yBenuumnacb Ao 80% c 78% Heaenen paHee u
60% B NpoLLIOM roay.

CoeBble 606bl 3aKpbINNCh CHUXEHUEM B NATHULY. Uionbckme dblodepchbl 3akpblinch Ha ypoBHe $10,59-1/4, cHM3MBWMKCL Ha 2 3
LeHTa. Hosibpbckue dhbtouepchl coeBbix 6060B 3akpblinch Ha ypoBHe $10,35, CHU3MBLUMCH Ha Y2 LeHTa.

KuTait coobLmn o HEKOTOpbIX TapudHbIX NIbroTax B BUAE U3bsaTuii. CoeBble 606bI He NOMaan B 3TOT CMUCOK.

B oTyeTe 06 3KCMOPTHLIX NpoAaxax, 0bLwmMii 06bEM 3KCNOPTHBLIX 06s3aTeNbCTB NO CoeBbIM 606aM cocTtaBun 47,056 MAH TOHH, YTO
Ha 13% 6osblle, YeM 3a aHanornyHbIN nepmoa 2024 roga.

Ha Yukarckoii ToBapHO-CbipbeBoii 6upike (CBOT) B NATHULY C NOCTaBKOi B Mtone:

nweHunua (nonb 2025) - 200,25 gon./T (16590 py6./T) - nntoc 0,09%;

KyKypy3a (uonb 2025) - 191,14 pon./T (15840 py6./T) - nntoc 0,31%;

cos -606b! (nonb 2025) - 390,21 gon./T (32330 py6./T) - MuHyC 0,26%;

puc (nionb 2024) - 650,91 gon./T (53930 py6./T) - MuHyc 0,30%;

panc (ICE, wionb 2025) - 701,80 cad/T (41920 py6./T) - nntoc 0,63%.

®paHLLY3CKUI PbIHOK MLWEHULIbI 3aKPbIICS POCTOM B NSATHUUY. 0 MTOraM TOProBOrO AHSI CEHTSO6PbCKNE KOTUPOBKM MYKOMOJIbHOM
NweHUUbl Ha napwkckon 6upxe MATIF nogHsnuck Ao - €209,75 3a ToHHy (B A0ONnapoBOM 3kBMBaneHTe - Ao $238,31),
aekabpbckme dblovepchbl niweHuupbl - Ao €217,50 3a TOHHY. UOHbCKME KOTUPOBKU KYKYpY3bl Bbipocin Ao - €203,00 3a TOHHY (B
[ONIapOBOM 3KBUBasieHTe - A0 $231,20), HoA6pbCkMe KOTUPOBKW KyKypy3bl - €204,25 3a TOHHY.

Ha Napwxckoii 6upixe (MATIF) B NSTHWLY KOTUPOBKU CEHTSIOPbCKMX, MIOHBCKMX KOHTPAKTOB Ha 3aKpbiTWe TOProB COCTaBWIIM:
nweHnua MykomosbHas (cHT 2025) - 238,31 gon./T (19750 py6./T) - nntoc 1,26%;

KyKypy3a (uoHb 2025) - 231,20 pon./T (19160 py6./T) - nntoc 0,78%;

nopconHevyHunk (Ha 6upxxe SAFEX, wtonb - 9158,00 zar./T (40720 py6./T) nntoc 1,95%;

Macno noacosiH. (22.04.2025 Pottepaam, Hanusom FOB) - 1220,00 gon./T (101080 py6./T).

CnpaBoYHO KypChbl BantoT Ha 25.04.2025:

82,8559 py6. = donnap CLLUA

94,7129 py6. = EBpo

59,7332 py6. = KaHaackuit gonnap

44,4613 py6. = 10 HOxxHOAhpUKaHCKNX paHAO0B

(UCTOYHUK: http://zerno.avs.ru/news/97196/mirovoi-rinok-zerna-kykyryza-podorojala-v-pyatnicy-pshenica-bila-smeshannoi-soya-

podeshevela.html)

KOHBHOHKTYPA MUPOBOIO PbIHKA 3EPHA

LieHbi B $/t M3MeHeHune k
HaumeHoBaHve ToBapa €/t ! 11.04.25 16.04.25 18.04.25 23.04.25 | npeaplayLwmm
JaHHbIM, (+/-)
Bnvxaiilune 3epHoBbie (hbroyepchbl
Mwenuua CLUA SRW, CBOT $/t 204,1 201,2 201,6 194,1 v-7,5
Xentas kykypysa CLUA, CBOT $/t 193,0 190,6 189,8 185,8 v-4,0
Mwennua CLLUA HRW, KCBT $/t 208,7 205,0 204,8 197,5 v-7,3
®paHums, Mykomon.niweHuua, MATIF €/t 224,8 209,0 211,3 208,8 v-2,5
®paHums, Kykypysa, MATIF €/t 208,8 204,8 205,3 202,8 v-2,5
Bnvkailume Mac/imuHble hbrYepChbl
Coesble 606bI CLLUA, CBOT $/t 383,1 381,6 380,8 382,2 Al,4
CoeBoe Macno CLUA, CBOT $/t 1043,9 | 1046,7 1055,3 1 056,2 A0,9
Coesbilt Wpot CLUIA, CBOT $/t 330,3 327,1 325,8 320,6 v-5,2
®paHuus, Panc, MATIF, €/MT €/t 522,5 541,5 535,0 515,3 v-19,7
KoTupoBku HanmyHoro tosapa, FOB
Mwenunua CLUA SRW, CLUA (3anvB) $/t 234,0 231,0 229,0 225,0 v-4,0
Muwennua CLLUA HRW 11.0, CLLUA (3anmB) $/t 255,0 251,0 254,0 245,0 v-9,0
XenTas kykypysa CLUA, CLUA (3anmB) $/t 226,0 224,0 224,0 218,0 v-6,0
®paHL3CKWiA )uMeHb, PyaH $/t 233,0 226,0 226,0 224,0 v-2,0
®paHLy3cKasi MyKOMOJIbHas MiueHnua, PyaH $/t 252,0 244,0 247,0 241,0 v-6,0
Poccuiickasi MyKoMosbHas MileHuua, YepHoe Mope $/t 250,0 250,0 250,0 250,0 »0,0
Poccuiickuii suMeHb, YepHoe Mope $/t
CoeBble 60661 CLUA, CLUA (3anuB) $/t 414,0 413,0 413,0 414,0 Al1,0
ApreHTUHCKue coesble 60661, Up River $/t 413,0 409,0 409,0 401,0 v-8,0




KotnpoBku ¢dpbrouepcos (CFD) B pexxuMme peasibHOro Bp€MeHM Ha MOMEHT HanucaHus CTaTby

U3MEHEHWE,
TOBap MecsiL nocnesHue MaKCUMyM MWUHUMYM U3MeHeHue %
[py6blit pyc 01.07.2025 13,25 13,29 13,19 -0,04 -0,30%
Kykypysa CLLUA 01.07.2025 481,40 483,90 480,60 -3,60 -0,74%
OBec 355,60 358,70 354,10 -9,15 -2,51%
Mwexnua JloHaoH 01.05.2025 164,90 167,00 163,00 1,80 1,10%
Muwexnua CLUIA 01.07.2025 537,13 543,50 536,10 -6,88 -1,26%
CoeBas Myka CLLA 01.07.2025 298,45 298,85 297,10 -0,05 -0,02%
Coeoe Macrio CLLA 01.07.2025 49,27 49,61 49,19 -0,54 -1,08%
Coesble 60661 CLLA 01.07.2025 1.054,75 1.057,63 1.052,75 -4,25 -0,40%

NCTOYHWK: https://ru.investing.com

s Hanvcanns MH@OPMauun MCo/Ib30Ba/mCs CIEQYIOUNE UCTOYHMKN. [IpO3epHO, 3EpHO.py, ZEerno.avs.ru, Www.namex.org,
UIKAP, ru.investing.com, rosng.ru, rusgrain.org, www.moex.com, EXW LleHTpasibHoe YepHo3eMbe, mcx.gov.ru 1 4pyrye.

NHdopmaumsa noaroTossieHa oTAe10M MHOPMaLMOHHO-aHAJIMTUYECKUM
FKY KK «Ky6aHCKMiA cenbCKoX03aiMCTBEHHbIA MH(POPMALMOHHO-KOHCY/IbTAL{MOHHbIW LIEHTP>»

MHdopMaumsa NpeaocTaBnseTcst <Kak eCTb» M TONbKO AN MHGOPMALIMOHHBIX LIENEN, HE AN TOProBbIX LENEN UMW KOHCYNbTaLMiA, 1
ny6ANKYETCS C 3a4EPXKKOMN.

Bce CFD (akumu, MHAEKCHI, bloYEPChl) M LEHbI NPEAOCTABNSAIOTCA He GUpXXaMu, NO3TOMY LEHbI MOrYT 6biTb HETOYHLIMM U MOTYT
OT/IMYATLCA OT (DAKTUUECKOW PLIHOYHOW LIEHBI, TO ECTb LIEHbI ABMAIOTCA OPUEHTUPOBOYHBLIMU U HE MOAXOAAT A/ TOProBbIX LIENEN.
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