POCCUUCKMA N MUPOBOM PbIHKU MACJIUYHBbIX KYJ1IbTYP MO
COCTOSIHUIO 26.05.2026r.

OB30P POCCMACKOIO PbIHKA MAC/IU4YHbIX KYJIbTYP

MocTaBLUMKM OTXKaIN ceMeuKy. IKCNopPT NOACO/IHEYHOro Macsa u3 Poccum Bbipoc Ha 10% 3a roa

MocTaBku 3a pybex poCccUIMCKOro NOACONHEYHOro Macna C Hayana ce3oHa B ceHTsi6pe 2025 roga yBenuumnuck Ha 10% rop K roay.
3TO CBSI3aHO C YBEIMYEHUEM AKTUBHOCTU WUMMOPTEPOB U BbICOKUMU LIEHAMM HAa MUPOBbIX pblHKaX. [JOMO/HUTENbHBIM CTUMYIIOM
CTano CHWXKEHWEe 3KCMOPTHOM NownuHbl 6osee yeM B ABa pasa. Ho mepecMaTpuBaTb MPOrHO3bl HA BECb CE30H PbIHOK MOKa He
roToB.

PoccuiickuiA 3KCMOpPT MOACONTHEYHOrO Macna € ceHTsbpst 2025-ro no anpenb 2026 roga (CENbCKOXO3SAMCTBEHHBIVM rofd ANUTCA C
CeHTS6ps No aBrycr) coctaBun 3,3 MAH TOHH, yBenuumBlwKncb Ha 10% rop k rogy, no noacyetam «CoBakOHa». PocT cBsizaH C
pekopaHbiM 06bemMoM noctaBok B MapTe (0,6 MNH TOHH) M BbicokuMm — B anpene (0,4 MaH ToHH). OueHka «ArpoakcrnopTa» no
utoram sHBaps—anpens 2026 roga — 1,3 MnAH TOHH Ha $1,7 mMnpa. oA K rogy 3HayeHus yBennumnucb Ha 5% u 23%
COOTBETCTBEHHO.

AHannTtukm OleoScope 0TMeYaloT, YTO B NepBoM KBapTane 2026 roga 3KCNopT NoACOTHEYHOro Macna coctaBun 1,36 MH TOHH, Ha
26% 6onbLue roa K rogy. PbIHOK BepHYncs K pocTy mocne nafeHusi, Habnioaaslierocs B Havane ce3oHa. Mo gaHHbIM «PekcodT
KoHcantuHra», no ntoram ceHTa6ps—deBpans nageHve akcnopTa coctasuio 14% roa K rogy.

B nepBoi1 NONOBMHE CE30Ha 3KOHOMMKA 3KCNOPTa NOACO/IHEYHOrO Macsa 6biia HebnaronpUSTHOM.

[OuvpekTop ueHTpa komneTeHuuin B AMK «Pekcodt KoHcanTvHr» Anzpelt KyyepoB roBOpWT, YTO CTOMMOCTb CEMEYKM pocna,
3KCMOPTHas MOLWSIMHA YBENMYMBaNach, a pybsb akTMBHO YKPEMIsCS, CHWXKasi BblPyYKy MOCTABLUMKOB B HaUMOHANbLHOM BasoTe.
OTrpy3ku caepXxuBana U OrpaHMYeHHasi MponyckHasi CMOCOBHOCTb XXENe3HOM A0porv K MacfoHaIMBHOMY TepMUHany TaMaHb,
N06aBnsEeT OH.

B nepsom kBapTane 2026 roga cuTyauusi MOMeHsNach U3-3a pocta MUPOBLIX LIEH Ha Macno, nosicHseT rocnoauH Kydepos. OceHbio
CTOMMOCTb MPOAYKLMMU C MOCTABKOW M3 MOpPTOB YepHoro Mops coctaensina $1,13 ThiC. 32 TOHHY, celtyac — $1,27-1,29 Tbic. B
LleHTpe ueHoBbIX MHAekcoB (LILM) B Hayane mMasi 3KCMOPTHYIO CTOMMOCTb POCCMIACKOrO MOACOMHEYHOro Macia oueHnsanu B $1,33
TbIC. 3@ TOHHY, (PUKCMPYS MeCSUHbIN pocT Ha 0,4%.

LILIM obpaluaeT BHMMaHWe Ha yBenMYeHWe B NONTOPa pasa rof K rofy nocTaBoK POCCUMIMCKOrO MOACOMHEYHOro Macna B Kutai, Ao
99,5 TbiC. TOHH B sHBape—MapTe 2026 roga. MHaua Takoke yBenuuuna 3akynkv npoaykumn, cokpatme obbeMbl nprobpetaemoro
nanbMoBoro Macna. KpynHoie umnoptepsl, no cnosaM AHapesi KyyepoBa, B LENIOM BEPHYINCL K MOSIMTUKE PErynsipHbIX 3aKynok.
PykoBoauTenb «Arposkcnopta» Mnbsi MNbloWKMH Ha3biBaET K/OYEBLIMM MOKYMNaTENS MU POCCUIACKOrO MOACOSIHEYHOrO Macna B 2026
roay WHauwto, Typuuio, Kutai, benopyccuto u Eruner.

CTMMyNIOM /151 SKCMOPTEPOB MOXET CTaTh CHUXKEHME SKCMOPTHOM MOLUMHBI AJ1st NMOLACOSTHEYHOrO Macra.

B mMae oHa coctaBuna 4,7 TbiC. py6., COKpaTMBLUMCb B 3,4 pa3a K 3Ha4yeHuto anpenst — 16,2 Tbic. pyb. 3TO CBSA3aHO C peLleHneEM
NpaBUTENbCTBA O MOBbIWEHUM 6a30BOM CTOMMOCTM MOACOSIHEYHOro Macna ¢ 82,5 Twhic. Ao 90,8 Thic. pyb. 3a TOHHy. Pa3mep
MOLUSIMHBI paccumTbiBaeTcsl kak 70% OT pasHuubl 6330BOM M MHAMKATUBHOMN LEHbI, W MOBLIWEHME MOKa3aTessi, COOTBETCTBEHHO,
NPUBESIO K €8 CHUXXEHMIO, NOSICHAIOT B «CoB3KOHEe». Mpu cTapoit 6a30Bol CTOMMOCTY NOLWIMHA B Mae cocTaBuia 6bl 10,2 Thic. pyb6.
33 TOHHY.

B OleoScope OTMeYaloT, 4YTO CHMXKEHME MOWAMHBbI MOBLICMAO MapXy 3KCNopTepoB. B Mae, Mo oOueHkaM aHanuTUKOB,
peHTabenbHOCTb NepepaboTunkoB cocTaBuT 3%, B anpene — MUHYC 7%. 3TO NO3BOMWUT HAapPacTUTb BbIMYCK U NPOAAXW MPOAYKLMMN.
B MacnoXxupoBOM coto3e TakXe roBOpAT O BbIXOAE MAPXMHANBHOCTU B MOSIOXUTENBHYIO 30HY, NpuBOAs oueHKky B 3%. Ho Tam
obpallaloT BHMMaHWe 1 Ha TO, YTO nokasaTeslb HAaXOAWUTCA NoA AaBeHMeM yKpennsiowerocs pybns.

IKCNOpPT — KJ/IOYEBOM KaHas CObiTa Ans POCCMIACKOrO MOACO/HEYHOrO Macna, M POCT PeHTabenbHOCTW, BEPOSITHO, BHYLUW
ONTUMU3M pbiHKY. O6beM Bbifycka NpoAyKuMKM B ceHTssbpe—anpene, no AaHHbiM «CoB3KOHa», coctaBun 4,6 MIH TOHH NpoTus 4,5
MJTH TOHH rOAOM paHee.

B TO e BpeMsi 3KCNOPTHbIM NPOrHO3 A1s MOACO/IHEYHOMO Macna Ha Ce30H B LiesnioM B OleoScope noka He nepecMaTpusanu — 4,8
MSTH TOHH. OueHka MacnoXXMpOoBOro COl3a MoKa Takxke He MeHsnacb — 4,7 MiH TOHH. O6e uMdpbl HUXKE 3HaYeHUs NPOLUSIOro
ce30Ha — 5,1 MSIH TOHH. AHApel KyyepoB OTMeYaeT, YTO CHWKEHME MOLINHBI YCTPaHUIIO TObKO OAMH 6apbep Assi SKCropTEpOB.
MoTeHuMan, No ero cnoBaM, MO-MPEXHEMY OFpaHWYeH MPOMNYCKHOW CMOCOBHOCTLIO TEPMMHANIOB M OCTOPOXXHOWM CTpaTervei
rokynarenein. YkpenneHne pybns u CHUXKEHWe MUPOBbIX LIEH TakxkKe MOXET HMBeNUpoBaTb 3deKT OT MOBbiLeHNUs 6a30BOW LieHbl
npu pacyeTe MNOLLUSIMHbI, FTOBOPWUT 3KCNepT.

NCTOYHUK: https://www.zol.ru/n/414e2

PeATUHI UMNOPTEPOB NOACOJIHEYHOro Macna u3 Poccumn no MtToram npowwsioro roga
MHaus no vToram Mpowsioro roAa CoxXpaHuia 3a Coboi CTaTyC KpyrHeWLero MMropTepa POCCUMIACKOrO MOACOSHEYHOMO Macna,
HecMOTpsi Ha Hebonbluoe CcoKpalleHue 3aKynok, BbisicHuno PUA Hosoctn, u3yuvB pAaHHble nnatdopmbl OOH Comtrade wu
HaLUMOHasbHbIX TAMOXEHHbIX BEAOMCTB.
B npownom rogy WHama cokpatuna vMnopT 3TOr0 npoaykta u3 Poccum nouTW Ha MATYIO YacTb — B AEHEXHOM BbIPaXXeHUM
MoKynku coctasunu 1,57 munnvapga gonnapos CLUA. CTonb BHYWMWTENbHBLINM 06bEM MO3BOMMI CTPaHe COXPaHUTb SIMAEPCTBO B
penTuHre KpynHeWwmx nokynaTenei. BnpoyeM, HEM3MEHHOM OcCTanacb M BCA NepBasi TPOMKa MOKynaTeneid: Ha BTOPOM MecTe
CHOBa OkKasanacb Typumsl, yBeNMuMBLIAs BBO3 MOYTU Ha TPeTb — A0 986 MUNIMOHOB [0ONNApoB, @ TPETbe MECTO 3aHan Kutail,
HeCMoTps Ha npocaaky noytn sasoe (340,8 munnnoHa 4onnapos).
[anee no3vumu pacnpegenvnuce cnegyrowmm obpasom:

ErvneTr — cHuxeHue B 2,5 pasa — o 182,6 munnuoHa ponnapos CLUA

KasaxcrtaH — pocT B 1,7 pa3a — a0 $176,2 MunnunoHa

AzepbaimxaH — $76,9 MUNInoHa

'py3ns — pocT Ha 27% — o $56,9 MunnvoHa

Kunprusuio — poct B 1,5 pasa — go $38,5 munnvoHa

M3pamnb — pocT Ha 8%, ao $23,1 munnunoHa




Cepbusi — poct nmnopTa 6onee yem BaABoe, A0 $7,8 MunnmnoHa.
Mo paHHbIM OleoScope, 3KCNOPT MOACOHEYHOrO Macna u3 Poccum Boipoc Ha 10% 3a rog, nocTaBkv B MHAWMIO B NepBOM KBapTane
roAa coctaBunun 457 TbiC. TOHH.
PaHee npeMbep-MUHUCTP VHAWM Npu3Ban rpaxaaH CoKpaTuUTb MoTpebneHne pacTuTenbHblX Macen Ha ¢doHe pocta ueH. CeroaHs
MHans umnopTupyeT okono 60% noTpebnsemMoro HaceneHMeM pactuTeslbHoro Macna. bonblias YacTb NOCTaBOK MNanbMOBOMO Macna
nocTtynaet u3 MHAoHe3un 1 Manaiauu, NoACONHEYHOro — 13 YKkpauHbl M Poccum, a COeBOro Macia — U3 cTpaH tOxHON AMepuku.
NCTOYHUK: https://www.zol.ru/n/4153a

Kutaii B 2026 roay nimampyer no 3aKynkaM poCCUIACKO MaC10XXMPOBOi NPoOAYKLUN

Kutait B 2026 roay (Mo AaHHbIM Ha 10 Mast) IMaUpYyeT No 3aKyrnkaM poCCUMCKON MacioXMPOBOW NPOAYKLIMH.

"Ha ponto Kutas npuxoautcs 28% obuwero obbemMa POCCUMICKOrO 3KCrOpTa Mac/oXMPOBOM NpPOAYKUMM B CTOMMOCTHOM
BblpaXkeHun",- coobwmn "UHTepdakcy" pykosoautens deaepanbHoro ueHTpa "Arpoakcrnopt” Unbs NnbtowwmH.

"B 3ToM roay P® nocrtaBuna B KHP 6onee 1,4 MNH TOHH 3Tol npoaykumn Ha $1 mMapa. Mo CpaBHEHWIO C aHaNOrMYHbLIM MEPUOAOM
MpoLUnoro roga B uU3MYECKOM U CTOMMOCTHOM BbIP@XKEHWM MOCTaBKM Bblpocu noytu B 1,6 pasa. Cpeau ApaiiBepoB - 3KCNOPT
pancosoro mMacna. Kpome Toro, P® oTrpyxaeT Ha KUTaNCKWUI PbIHOK MOACOSIHEYHOE U COEBOE Macna, XXMbIXM U LWPOTbI, MaprapuH v
NpoAYKUMIO AN151 MPUrOTOB/IEHUSI COYCOB", - OTMETUN MNbIOLWNH.

Mo aaHHbIM "ArposkcnopTa”, B siHBape-anpene 2026 roga Kutait uMnoptupoBan u3 P® 0,6 MAH TOHH pacTUTENbHOMO LPOTa, YTO
CTano pekopAHbIM MokasaTeneM 3a YeTblpe Mecsilia 3a BCIO UCTOpUIO HaboaeHuiA. Mo cpaBHEHUIO C aHanornyHbIM nepuoaom 2025
roga UMNopT BbIpoc nNo4Tu B 1,8 pasa.

Tak, 3aKynku COeBOro LpoTa AOCTUrAM pekopaHbix 30 TeiC. TOHH, 4To B 9,1 pasa 6onble, 4YeM rogoM paHee. DKCMOPT
NOACOMHEYHOr0 LWpPOTa BbIPOC Ha TpeTb, A0 0,2 MSIH TOHH, YTO COXPaHWMO 3a Kntaem CTaTyc OAHOro M3 rMaBHbIX UMMOPTEPOB.
Kutalickuit peiHok B 2026 roy cTan riaBHbIM HarnpasieHneM cobiTa 3ToM Npoaykummn ms PO,

NCTOYHUK: http://zerno.avs.ru/news/102343/kitai-v-2026-gody-lidiryet-po-zakypkam-rossiiskoi-maslojirovoi-prodykcii.html

Cosi n panc — HoBas HedTb: 4TO HYXHO Kutaro ot Poccum

HakaHyHe Bu3uta B Kutaih Bnagumup TMyTwH B nocnaHun rpaxaaHaMm KHP oTMeTwn 6ecnpeleneHTHbIM YpOBEHb POCCUINCKO-
KUTaNCKUX OTHOLUEHMIA M HaNOMHWA, YTO TOBapoOBOpOT MeXay CTpaHaMu AaBHO Mpesbicun oTMeTky B $200 mnpa. Mpaeaa, B
NpOLL/IOM rofy 3KcnopT u3 Poccun B Kutali BriepBble 3a NsATb IET CHU3UACS Ha 6,9%, ao $228,1 mnpa. MoctaBku HedTH ynanu Ha
7,1%, a B geHbrax — eue cunbHee, Ha 20,4%, xoTs Poccusi MO-NpeXHeMy OCTaeTcs KpyrHenwuM skcrnopTtepoM. Ho noctaeku
TpybonposoaHoro rasa v CIMNI pactyT. PekopaHo — B nontopa pasa, Ao $3,5 mnpa — yeBenunuuncs 3a I kBapTan 3Toro roaa
arpoakcnopT. Forbes pa3bupancs, kakMe cerMeHTbl 3KCNOpTa MpUHOCAT Poccun 6onblue AeHer, a Kakue MeHblle, Kak CTpaHe
yAanocb ctaTb OCHOBHbIM MOCTaBLUMKOM B KuTail He ToNbko HedTu, HO U coeBbix 60608 M noyemy CIMI oTrpyxatoT 6onblie, a
[eHer MoslyyaeTcs CTOMbKO Xe.

BO3MOXHOCTb MPUYMHOXWTb 3KCMOPT B KWTail 3aBUCUT OT CrocoBHOCTM Poccuv yBENWUMTb MPOM3BOACTBO M MPELIOXUTb
npuBeKkaTesibHyl0 LeHy, CYMTAET Ha4allbHUK YNpaBIeHUs aHaIMTUKK MO PbIHKY LeHHbIX 6ymar Anbda-6aHka bopuc KpacHoxxeHoB.
Mo ero cnoBaM, C YYETOM MMraHTCKOro pasMepa KUTaWCKON SKOHOMUKM U 0B6BLEMOB NOTPebneHust MeKMH MOXET MMMNOPTMPOBaTb
OrpoOMHble 06beMbl MPOAYKLMKN, €C/IN COUTET 3TO BbIrOAHLIM, nuweTt dopbc.

Tak NpoM30LL0 C CENTbCKOX03SMCTBEHHBIMM U34eNMsIMA. 3a nepBble YeTbipe Mecsua 2026 roga Poccus noctaBuna B Kutai okoso 4
MSH T npoaykummn AlK, noutn Ha $3,5 mMnpa, roBopuT pykoBoauTenb deaepanbHOro LeHTpa «Arpoakcrnopt» Unbs UnbtowuH. B 1
kBapTane 2026 roga Poccust noutv Ha 35% npeB3oLusia UCTOPUYECKUI MaKCUMyM SKCMOPTHOW BbIPYUKM OT MOCTaBOK MPOAYKLMM
ANK B Kutain — $2,6 Mnpg, AOCTUrHYTHIN 3a TOT e nepvog 2023 roga. B cpaBHeHuM ¢ sHBapeM—anpernem 2025 roga noctaBku B
HaTypasibHOM BblpaXkeHun yBennumnuce Ha 38%, a B AeHeXXHOM — Ha 46%.

«PekopaHble nokasaTenu I kBapTana 2026 roga OTpaXkaloT HE MPOCTO KOMMYECTBEHHLIN POCT, @ KAYECTBEHHYIO TpaHChopMaLmto
3KCMOPTHOW CTPYKTYpbl. PaspbiB MeXay AMHAMUKOW Beca U CTOMMOCTbIO CBUAETENbCTBYET 00 Y/yULIEHUN LIEHOBOW KOHBIOHKTYPbI U
CMELeHNN B CTOPOHY NpoaykumMn C 6osee BbICOKOW A06aBNEHHON CTOMMOCTbIO», — CUMTAET [AUPEKTOP AenapTaMeHTa
YNpaB/IEHYECKOrO KOHCANTUHIa rpynnbl «[enoso npodunb» Bnagumup Moknaga.

OCHOBHOWM pOCT B (PMHAHCOBOM BbIPaXXEHUM MPULLENCS HAa MOPOXEHYIO pbiby, pancoBoe Macnio, pakoobpasHbIX, CEMEHa JibHa U
coeBble 606bl. Takke B I kBapTane 2026 roga Poccusi nouTn B ceMb pa3 HapacTu/ia MOCTaBKM JIbHSIHOrO Macna — ¢ $1,6 MaH ao
$10,8 MJH, cyLLeHOW 1 coneHol pbibbl — B 76 pas, ¢ $46 000 go $3,5 MIH.

Poccuwickune coeBble 606b1 BMECTO aMEPUKAHCKUX

B mapTte 2026 roga 6bin 3acmKcMpoBaH MakCUMasbHbIN MecsuHbI 06beM NocTaBok cou B Kutail ¢ aekabpsi 2023 roga — 0,12 maH
T. 3a nepBble YeTbipe Mecsua Poccnsa akcnoptuposana 360 000 T, B 2,1 pasa 6onblue, YeM rogoM paHee, B AeHbrax pocT YyTb
6onblue — B 2,2 pa3a, ¢ $81 mnH Ao $183 MAH.

B Poccumn nponsBoACTBO COM pacTeT: 3a MocieAHne NsiTb SIET NOCEBHbIE NowWaan yBennunnmuce Ha 30%, ypoxalHocTb — Ha 25%,
a BaslIoBOM CHOp AOCTUI PEKOPAHbIX 9 MSIH T, FOBOPUT AMPEKTOP MO aHanuTuke UHro baHka Bacunuin KyTbuH.

B ceHTs6pe—nekabpe 2025 roga vMnopT coeBbix 60608 13 CLUA B KuTall ynan Ao HyneBbIX 3HAYEHWI M3-3a BbICOKMX Tapudos,
BBEAEHHbIX 06euMK CTpaHaMM B paMKkaxX TOProBOW BOMHbI. 3TO €O3Aano AedUUMT Cbipbst AN KUTANCKUX MepepaboTymKoB, YeM
BOCrosib3oBanacb Poccusi, oTMeuaeT KyTbMH. K TOMyY >e BOCCTaHOB/IEHWE CBMHOBOACTBA MOC/e adpUKaHCKOM YyMbl cBUHeN B KHP
NMPUBESIO K YBESTMUYEHMIO MOTPEBHOCTUN B BbICOKOBEKOBBIX KOPMAX, @ COSl — BaXHbI UHIPEAVEHT NS HUX.

MHTepec Kutasi K pOCCMIACKOM COE C MOBLIWEHHBIM COAEpXaHUeM 6enika MPOAMKTOBAH YXKECTOUEHWMEM BHYTPEHHMX CTaHAApTOB
KayecTBa: MpOAYKUMS KWUTaMCKMX arpapueB 3ayacTyio He AO0TArMBaeT A0 TpebyeMoro YpoBHS, FOBOPUT CTapLuMi aHanWUTUK
MHBECTKOMNaHun «PukoM-TpacT» Banepus Monosa.

BaxkHyto ponb UrpaeT AanbHeBoCToYHast kBoTa B 500 000 T Ha 3KCMOPT COM MO CHYDKEHHOW nowwnnHe 5%, koTopasi K anpesto 6biia
MCMoJIb30BaHa NpUMEpPHO Ha 55%, roBopuT Moknad. 3To, No ero CIoBaM, OCTaBNSAET NOTEHLUWAN AN AdNIbHENILEro pocTa NOCTaBoK
BO BTOPOM MOMYroAMKn, 0COBEHHO €C/IM COXPAHUTCS BbICOKMIA CMPOC CO CTOPOHbI KUTaNCKUX NepepaboTumKoB.

Paricosoe macsio ¢ FMO u 6e3

KuTait ckynaetr noutv 90% BCEro POCCMIACKOrO 3KCMOpTa ParncoBoro Macna, roeoput Bnaaumup Moknaa. 3a nepBble YeTbipe
Mecsiua Poccust otnpaeuna Tyaa 547 000 T npoaykumm, 310 Ha 26% 6onble, YyeM rog Hasad. B aeHbrax pocT ele 3amMeTHee —
48%, po $604 MnH.




PancoBoe Mac/io 3aHMMaeT Ba)KHOE MECTO B MOBCEAHEBHOW Ky/MHApUWM MHOMMX MPOBUHUMIA KuTasi, ero MCrosb3yloT 4SS XapKku,
TYLUEHUS, MPUTOTOBNEHMS CYMOB M XOMOAHbIX 3aKyCOK, 0TMeyaeT KyTbWH, OHO LIEHUTCS 3@ YCTOMYMBOCTb K OKMUCIEHMIO U BbICOKOE
cofepXXaHue MOoNEe3HbIX XXMUPHbIX KUCIOT. POCTY MOCTaBOK CMocob6CTBOBANO YyydlleHWe NOrUCTUKM Yepe3 AanbHEBOCTOYHbIE
)Kene3HoAopOoXKHbIE KOpUAOPbI, roBopuT MNoknaa.

MpaBaa, B anpene KuTail BBeN BpEMEHHLIN 3anpeT Ha MOCTaBKM PancoBOrO Macsia C BOCbMM POCCMICKUX NPeanpusiTuiA 13-3a
obHapyxeHns MO-KOMMOHEHTOB, 4YTO CO3AAET KPATKOCPOYHble PUCKM ANS OTAENbHbIX WIPOKOB, HO B LENOM TPeHA Ha
HapalLMBaHMe NoCTaBoOK CoxpaHsieTcs, obpalaeT BHUMaHue Moknaa. B npownom rogy Poccust noctasuna pekopa no cbopy panca
— 5,57 MfH T npoTuB 4,66 MAH T rogoM paHee (+19,5%), KynbTypa CTaHOBUTCS Bce Boniee MHTEPECHOW ANS arpapueB Kak pas
6naroaaps BoctpeboBaHHOCTU 3a py6exoM.

JleH 4519 o/mbi

C ceHTsI6ps 2025-ro no mMapT 2026 roga B Kutai 66110 oTrpyxeHo 0,75 MAH T Mac/iMyHOro JibHa, 3T0 yxxe 6onblie, YeM 3a BeCb
npownbii rog, oTMedaeT MNMoknag us «Jenosoro npoguns». 3a I keaptan Poccus otnpasuna B Kutan 391 000 T, Ha 32% 6onblue,
4yeM roZloM paHee, B AeHbrax poct 25%, ¢ $153 mnH go $191 mnH.

KuTait cTan Ko4YeBbiM ApaliBepoM MUPOBOMO CMPOCA Ha JIbHSIHOE CeMsi, YBeNMYMB MUMMOPT 6osiee YeM B TPU pasa 3a nocnegHve
naTb NeT. «POCCMWCKME MOCTABLUMKM BbIMIPbIBAIOT OT COKPALLEHMS KaHAZACKOro MPeasioKEHWsI M PasBMBAlOT MpsiMble
NIOMUCTUYECKME MapLIpyTbl Yepes nopThl NpuMopbs», — rosoput lNoknag.

B Kntae, pacckasbiBaeT KyTbWuH, ceMeHa fibHa MCMoMb3yloTCa A1 NPOM3BOACTBa Macna. A NMpoaykumsi nepepaboTkn ceMsiH nMeeT
TEXHUYECKOE 3HaYEHME: U3 HEE M3rOoTaB/IMBAIOT BbICTPOCOXHYLUME NIaKK, 0Nndbl, HaTypanbHbIE IMHONEYM U Mac/siHble KPacky.

C 2026 roga B EC MMNOpTHasi TaMOXEHHasi MOLWWIMHA Ha POCCUICKWUI neH 6bina ysenuueHa Ao 50%, roBoput KyTbWH, 3TO U
caenano KvTaii OCHOBHbIM PbIHKOM CObITa AN POCCMICKOM MpoAyKUMM. MaciuyHbIM NeH 6bl1 NocneaHen KynbTypol, Ha KOTOPYHo
BBE/N 3KCMOPTHYIO MOLU/INHY, @ arpapuy OXOTHO €ro BblpalluBatoT 61aroaapst BbICOKOM, A0 35%, peHTAbenbHOCTH.

NCTOYHUK: https://www.oilworld.ru/analytics/worldmarket/368629

PocT npousBoAcTBa COM, panca U sibHa NMOMOr cAepXaTb LieHbl Ha NMOACO/IHEYHUK, HO PbIHOK XXAeT BblpaBHUBaHUA
NOLIUH

MacnoXXnpoBuKM NPeanoXnmn ypaBHATb 3KCMOPTHbIE MOLWAMHbI HA MaC/INYHble

YBenuueHve nNpou3BOACTBa parca, /ibHa U con B Poccun B TekyLleM Ce30He MOMOrfio CAepXaTb pPas3roH LeH Ha MOACOSHEYHMK,
HeCcMOTpsi Ha AeduMUMT Cbipbsi ANs NepepaboTumkoB. 06 3TOM «Abupery» 3asiBUST UCMOSHUTESNbHLIA AMPEKTOP MacnoXupoBoro
coto3a Poccun Muxaun Manbues.

Mo ero cnosaM, AONOAHUTENbHbIE 06bEMbI panca M COM MO3BOAMAN MepepaboTumKaM YacTUYHO MEepPeopUEHTUMPOBATLCA Ha 3TU
KyfNbTypbl, CHA3MB CMPOC Ha CeMeHa MOACOSIHEYHMKA Ha pbiHKe. «Brepsble 3a nocnegHne rogbl, Npy OTHOCUTENBHOM AeduunTe
Cblpbsl, PbIHOK Ben cebs AMCLMNIMHMPOBAHHO: He 6blN0 LEeHOBOMO pannn no MOACOSHEYHUKY, KOTOPOe Mbl BUAENW B NpoLble
CE30HbI», — OTMETUI UCTONHUTESNbHBIN AUPeKTOp MacnoxmpoBoro cotosa Poccum Muxamn Manbues.

Mpy 3TOM OH O6pallaeT BHUMaHWE Ha AncbanaHc YpoBHS 3alUMTHbLIX Mep: Mo parncy AenctsyeT 30% MpoLeHTHas CTaBka, Mo Coe -
20%, Toraa kak mno nbHy — Tonbko 10%. «[Mpy 3TOM panc M neH hakTUYECKU KOHKYPUPYIOT Mexay COBoi C TOUKM 3peHust
3KOHOMMKM nepepaboTkn u akcnopTa. Celtyac ycnoBus ans panca 6osee 3almileHHble. Mbl paccyMTbIBaeM, YTO MO Mepe pocTa
Cnpoca Ha NbHSHOE MAac/o 3alMTHbIE Mepbl MO JIbHY 6yayT ycunmBaTbCs, @ SKOHOMMKA ABYX KYNbTyp 3BOJIIOLMOHHO BbIPOBHSIETCS.
Cos e sBNSeTCs CbipbeM 4151 BHYTPEHHErO pbiHKa noTpebneHust coeBoro wpota u TpebyeT 6onee BbICOKOro YPOBHS 3aLUMTHbBIX
Mep. CnpaBeannBo 6yaeT, e NOLWMHA Ha 3KCNOPT BCEX TPeX KynbTyp 6yaeT oavHakoBoi B 30%», — CUMTAET UCMIOHUTENbHBIN
avpekTop Macnoxuposoro cotosa Poccun Muxann ManbLes.

MacnoXUpOBMKK TAKXKE OXWAAKT, YTO MO MEpe BOCCTAHOB/IEHUS MMPOBOIO PblHKA COM YPOBEHb AOXOAHOCTM 3TOW KyNbTypbl B
Poccum BblpacTeT: Tekyluas HU3Kasi LieHa 0bycrioBfieHa rnobanbHOM KOHBbIOHKTYPOM, a He JIOKanbHbIM NeEPEnpon3BOACTBOM. «Halum
8 M/H TOHH Ha ¢oHe 185 MSIH TOHH B Bpasunuu pbiHOK He LLEBENAT», — PE3IOMUPYET UCMOSTHUTENbHbIA ANPEKTOP MacnoXmpoBoro
coto3a Poccum Muxann ManbLeB. «3TO C/IEACTBME HU3KOMO YPOBHSI MMPOBBIX LIEH, @ MO COe Tenepb AEMCTBYET 3KCMOPTHAs MOAENb
LiIeHO06pa30BaHMsl, TaKast e, B KAKOW OCTasIbHbIE MAC/TMUHbIE XXMBYT Y)X€ MHOIO JIET».

NCTOYHUK: https://www.zol.ru/n/415ac

OcCTaToK NPOAYKLUM B CE/IbCKOXO3AMCTBEHHbIX OPraHU3aLMax, He OTHOCSALLMUXCA K Cy6beKTamM Masioro
npeanpyvHMMaTenbCcTBa B Poccniickoii ®eaepaumm, Teic. TOHH (POCCTAT)

anpenb 2025 roga | anpesnb 2026 roga 2026 B % Kk 2025
CemMeHa 1 n1o4bl Mac/IMYHbIX KY/IbTYpP - BCErO 2273,6 2800,2 123,2
B TOM YMC/ie CeEMEHa NOACO/THEYHMNKA 836,9 863,4 103,2
OTrpy>x«eHo (nepepaaHo) NPpoAyKUUM CO6CTBEHHOrO NPOU3BOACTBA B CE/IbX030PraHU3aLMaX KPYNHbIX, CPeAHUX 1
Manbix B Poccuiickot Pepgepaumm, ToHH (POCCTAT)

anpenb anpens | 2026 B % SAHBapb - AHBapb - 2026 B % Kk

2025 T. 2026 T. K 2025 | anpenb 2025 . | anpenb 2026 r. 2025
C‘;’;::: VI NNIOAL! MACTIMHHBIX KYNBTYD | 1500424 | 1450908 | 120,9 4527273 5618846 124,1
B TOM 4YMC/ie CeMeHa NOACOHEYHMKA 648411 648116 100,0 2372969 2850408 120,1

CBopgHas Tabnuua no Topram Ha Poccuiickux naowagkax 22.05.2026r. (oilworld.ru)
HauwmeHoBaHue LleHa 3a Hepgeno 3a mecsy M":'e‘? 24 Max:;za 24

(”;fg‘ﬁ”)e”””" (cnpoc) 41560 +580 (+1.4%) +500 (+1.2%) 32320 45390
(”lj’sﬂlgj’f)”e”””'( (cnpoc) $587.09 14$28.32 (+4.83%) | +$36.61 (+6.24%) | $338.43 $587.09
lMoaconHeyHnk o o
(npepnoxenve) (PYB./T.) 42370 +490 (+1.16%) +230 (+0.54%) 33300 46060




[MoaconHeYyHnK

0, o)
(eanoenne) (USD/T) $598.53 +$27.49 (+4.59%) | +$33.58 (+5.61%) $368.14 $598.53
Cos (cnpoc) (PYB./T.) 33420 -500 (-1.5%) -840 (-2.51%) 28033.8 47942
Cos (cnpoc) (USD/T) $451.67 +$7.92 (+1.75%) | +$14.11 (+3.12%) $342.08 $554.03
Coesoe macno 88200 -700 (-0.79%) -1300 (-1.47%) 75300 95000

(npepnoxenue) (PYB./T.)

CoeBoe Macno

0, 0,
(meanowerre) (USD/7) $1245.94 +$33.78 (+2.71%) +$46.05 (+3.7%) $844.06 $1245.94

CoeBblif LUpOT

(noeanoxome) (PYB./T.) 33900 +1300 (+3.83%) +1525 (+4.5%) 30975 50245
(Crcl’;::;”o)'“:é’:;e) (USD/T) $478.88 +$34.38 (+7.18%) | +$44.84 (+9.36%) $369.52 $569.89
lonconkeuHoe macno 92075 -300 (-0.33%) -650 (-0.71%) 73625 104450

(cnpoc) (PYB./T.)

[MoaconHe4yHoe macno

0, 0,
(cnpoc) (USD/T) $1300.68 +$41.13 (+3.16%) +$57.55 (+4.42%) $815.79 $1300.68

MoaconHeyHoe Macno

0, - - 0,
(npemoxenne) (PYB./T.) 93850 +50 (+0.05%) 325 (-0.35%) 75125 105487.5

[MoaconHe4yHoe macno

(pemnowetine) (USD/7) $1325.75 +$46.78 (+3.53%) | +$63.18 (+4.77%) $832.41 $1325.75

MoACONHEYHbIN WpOoT

(meanoenne) (PYb./T.) 14533.33 +1200 (+8.26%) | +2366.67 (+16.28%) | 10766.67 18833.33
MofCconHeYHbI WpoT o o

(eanomenne) (USD/T) $205.3 +$23.5 (+11.45%) | +$42.19 (+20.55%) $128 $218.74
Panc (cnpoc) (PYB./T.) 39633.33 -100 (-0.25%) -766.67 (-1.93%) 33666.67 44050
Panc (cnpoc) (USD/T) $559.87 +$18.1 (+3.23%) | +$18.25 (+3.26%) $376.3 $559.87
PancoBbIi WPOT

(npeanowerne) (PYB./T.) 22100 +633.33 (+2.87%) +1100 (+4.98%) 15650 28500
PancoBbivt wpot $312.19 +$19.49 (+6.24%) | +$30.65 (+9.82%) $157.04 $352.83

(npeanoxenune) (USD/T)

MogconHeuduk (npegnoxedne) - MogconHeyHoe Macno (NpegnoxeHne)
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AuHamuka Coesoe Mmacno (npepnoxenne) (pyh/T) no cezonam
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CpeaHue ueHbl (cnpoc-npepioXeHne) B permoHax Poccum noaconHeyHnka u HepachMHUPOBAHHOIO NMOACO/IHEYHOIO
macna, EXW ¢ HAC (10%) (aaHHble NMpo3epHo)

HaMEHOBAHME DErVIOHOB MofconHeYHNK Macnio noaconHeyHoe
P 15.05.2026 22.05.2026 15.05.2026 22.05.2026
LleHTpanbHoe YepHo3eMbe 40 750 42 150 94 700 94 400

Benropoackas obnacTb

40000-41000

41000-43000

93000-95000

93000-95000

BopoHexckas 061acTb

40000-42000

42500-44000

94000-96000

94000-96000

TamboBckas obnacTb

40500-42000

41500-44000

94000-96000

94000-95000

HOr n CeBepHbiii KaBka3s

42 165

43 915

95 000

95 000

PoctoBckas obnactb

41500-43000

42000-44000

90000-95000

90000-95000

KpacHogapckuit kpai

41000-43000

43500-46500

96000-99000

96000-99000

CTtaBpononbCcKkuit Kpaw

41500-43000

43000-44500

94000-96000

94000-96000

MoBo/mKbe

40 750

41 665

95 500

94 665

Camapckas obnactb

40000-41000

41000-43000

93000-96000

93000-96000

CapatoBckasi 061acTb

39500-40500

40000-41000

93000-96000

93000-96000

Bonrorpaackas obnactb

41000-42000

42000-43000

94000-96000

94000-96000

3anagHas Cubupb

36 000

35750

92 000

92 500

AnTalickuin kpai

35000-37000

35000-36500

89000-95000

90000-95000

CpeaHume ueHbl B permoHax Poccum, py6./1, EXW ¢ HAC (10%) (aaHHbie Mpo3epHo)

HaMMEHOBaHME PErMOHOB Panc [oACcoONHEeYHUK CoeBble 606bI
15.05.2026 22.05.2026 15.05.2026 | 22.05.2026 15.05.2026 22.05.2026
LleHTpanbHbliA parioH 41 750 41 750 36 165 37 665
LleHTpanbHoe YepHo3eMbe 39 900 39 900 40 750 42 150 35 350 38 065
Or n CeBepHbii KaBka3 39 500 39 500 42 165 43 915 34 000 34 500
MoBonxbe 39 500 39 625 40 750 41 665 33 625 34 585
3anagHas Cnbupb 35 250 35 250 36 000 35750 29 000 30 000
[JanbHuii BocTok 29 500 30 000
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CpepgHue LeHbl Ha MacnUuHbIe U Macno Cbipoe NoACcoNHeUHOe HepadMHUpPOBaHHOE

8 EBponeiickoii Poccum, py6./T ¢ HAC (10%) (Mpo3epHo)

=== CbIPOE NOACONHEYHOE MACNO HEPAYUHMPOBAHHOE
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MH,EIIMKEITMBHBH LueHa K1 CTaBKa BbIBO3HOM TaMOKEHHOW MOLL/TMHbI

py6.
Ha macno nogconHedyHoe (MCX PO) $ CLIA
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py6. MH,ﬂ,MKaTMBHaH UueHa U CTaBKa BbIBO3HOM TaMOMEHHOM NOLAMHbI $ CLIA
Ha WpoT nogconHedHbin (MCX PP)
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LieHbl EHEBMDEBEIX IKCNOPTHRIX MHASKCOB NOACONHEUHOTO LieHb! BHEBMPIKEBEIX IKCNOPTHEIX MHAEKCOE NOACONHEYHOTO
macna, SCLUA za 1 TH. {AQ HTE) c 01.12.2022r. wpoTa, SCLUA 3a 1TH. {AQ HTE) c 01.12.2022r.
2 000,00 400,00
300,00
1500,00 1300,61 1298,63 300,00
191,77 21611
1 000,00 753,41 200,00
500,00 100,00
0,00 0,00
16.02.2024 24.03.2026 25.05.2026 24.11.2025 01.12.2022 25.05.2026
MuHumaneHoe 3HaveHue | Makcimanshoe sHaueHHe Terylwee IHaveHne MuHumanetoe sHaderme | MakomMansHOE 3HaweHne Terywee sHa4eHHe
3HayeHMs MHAEKCOB NOACOJIHEYHOro Macsia U NoaconHe4yHoro wporta AO HTB (www.moex.com/ru)
SRR e [ata 3Ha4yeHne nHAeKca, O6bem fonnapos
pacyeta ponnapos CLLUA CLUA
BHeGMPKEBOM SKCMOPTHLIV MHAEKC NoAco/IHeYHoro Macia AO HTB | 25.05.2026r. 1298,63 274 301 108,9736
BHebUpXXeBOM 3KCNOPTHbIN MHAEKC nofconHeyHoro wpota AO HTB | 25.05.2026r. 216,11 6 829 180
Bup)xeBoi niaexkc cou AO HTB (www.moex.com/ru)
3HayeHne nHaeKca
HavmmeHoBaHMe nHaekca [aTta pacuera A 0O6beM, TOHH
py6./T. c HAC
LleHoBOM MHAeEKC com Ha ycnoBusix noctasku DAP Kypckas obnactb | 25.05.2026r. 38500 0




O6bvem COEeNoK M ueHoBble 3Ha4YeHnA 6le)KeBOI'O MHAEKCa COM Ha YCNOBMAX NOCTaBKK obbem, TOHH
PYB /e HAC DAP Kypckas obnactb AO HTE
O6bEMm, TOHH ——3HaveHue uHaekca com, pyb/T. c HAC
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UHaekc noTpebuTenbCKkuX LeH Ha Macno nogconHeuHoe, % (POCCTAT)
18.05.2026r.
K Npeablaylien gate perucrpaumm K KOHUy anpens 2026r. K KOHLY aekabps 2025r.
Macno noaconHe4yHoe 99,92 100,06 100,98
CpegHue noTpebutenbckue LieHbl Ha NoAcCo/IHeYHoe Macno B PO, py6./n. (POCCTAT)
HanMeHOBaHue permoHa 19.05.2025 18.05.2026 %0 n3MmeHeHue 2026r./2025r.
Poccuiickas ®egepaumsi 150,70 153,39 1,79
LleHTpanbHbli dheaepanbHblii OKpyr 149,30 149,87 0,38
CeBepo-3anaaHbli heaepanbHblii OKpyr 160,98 166,58 3,48
HO)kHbIV hefepanbHblii OKpyr 148,68 152,60 2,64
CeBepo-KaBka3ckuit heiepanbHblii OKpyr 159,17 162,26 1,94
MpuBOIKCKUI heaepanbHbIi OKpyr 139,35 139,84 0,35
Ypanbckut eaepanbHblii OKpyr 147,70 149,21 1,02
Cubupckuii heaepanbHbIil OKpyr 147,86 154,35 4,39
[JlanbHeBOCTOYHbBIN efiepanbHbIvi OKpYr 187,14 193,38 3,33

OB530P MUPOBOTIO PbIHKA MAC/TUYHbIX KVJIbTYP

MupoBO# 3KCNOPT COM PE3KO YBEJIMUWIICA Ha (POHE BbICOKOIrO Cnpoca

Mo aaHHbIM Oil World, MMpOBOI 3KCMNOPT COM [AEMOHCTPUPYET CYLLECTBEHHOE YBeNM4YeHue C Hadana 2026 r. Tak, B anpene
OTrpy3Ka Mac/IMYHOW M3 7 OCHOBHbIX CTPaH-NMOCTaBLUIMKOB OLieHMBaeTcs B 21,43 MAH TOHH MO CpaBHeHWO ¢ 19,19 MNH TOHH B
NpOoLUIOM roay, B T. Y. u3 bpaswnun - B 16,75 mnH (15,27) MnH ToHH, n3 CLLUA — B 3,05 (2,18) M/H TOHH.

OCHOBHBIMM MMOpTEpPaMK cou B anpere 6binm Kutaii — 13,64 (11,84) MnH ToHH, a Takke cTpaHbl EC — 1,45 (1,57) MSIH TOHH.

B uenom c Hayana 2026 r. o6beMbl MMPOBOrO 3KCMOpPTa COM YBENNUYUIIUCL Ha 6,2 MIIH TOHH K COOTBETCTBYIOLLEMY MOKa3aTento B
NpOLU/IOM roay, AOCTUrHyB 63,71 MIH TOHH, YTO CBSI3aHO C aKTMBHbLIM CMPOCOM Ha MAc/MYHylo. Tak, 3a nepBble YeTbipe Mecsaua T.
r. bpasunusa otrpysuna 40,24 (37,43) mnH ToHH, CLUA — 17,04 (13,97) MnH ToHH, Maparean — 3,94 (2,87) mMnH ToHH, KaHaga —
1,17 (1,28) MNH TOHH.

KnoyeBbiMM MMMNOPTEPAMU MAC/TMYHON B MUPE SIBNSIOTCA KuTald, KOTopbI ¢ Hayana roaa npvobpen 38,08 (34,24) MnH ToHH, EC —
4,41 (4,58) mnH ToHH, ApreHTnHa — 3,53 (2,90) MnH TOHH, Mekcuka — 2,13 (2,15) MnH ToHH u Ervner — 1,96 (1,42) MAH TOHH.
KpoMe Toro, 3HauuTeNbHbIA POCT Crpoca Takxke Habniopaetcs B Makuctane (1,06 MAH TOHH npoTve 0,98 MAH TOHH B MPOLUJIOM
rogy), Tamnange (1,39 MnH ToHH npotuB 1,15 MAH TOHH B NpowoM rogy), BeetHame (1,09 MAH ToHH NpoTuB 0,79 MAH TOHH B
npownom rogy), Typumm (1,90 MAH TOHH NpOTMB 1,52 MNH TOHH B NPOLLIOM roay) u ctpaHax CeBepHolt Adpuku.

NCTOYHUK: https://www.zol.ru/n/41513

MuHcenbxo3 CLUA nporHo3upyer pocT Npou3BOACTBA, nNepepaboTkM U 3anacoB MacC/MYHbLIX KYJ/bTYp B MUMpe U B
Poccum

B ce3oHe 2026/2027 B MMpe NPOV30MAET YBEMYEHME MPOMU3BOACTBA, NEPEPABOTKM U KOHEYHBIX 3aMacoB Mac/MYHbIX KyNbTyp Mo
CpaBHeHuIo ¢ ce3oHOM 2025/2026, nporHo3upyeT MuHcenbxo3 CLLA. 06 3ToM coobLiaeT areHTCTBO 3epHo OH-J1alH.

MupoBoe rpon3BoACTBO MaCIMYHbIX KY/IbTYP YBENMUUTCA Ha 19,6 MAH T ao 718,1 MaH T. Hambonblumil NpUpOCT NpUXoauTcs Ha
NMPOM3BOACTBO COM, KOTOPOE BbIPAcTeT Ha 14 M/H T, rMaBHbIM 06pa3oM, 6narogaps bpasunun, CLUA n ApreHTuHe. Banosoii c6op
con B Poccum octaHeTcs ctabunbHbiM — 9,0 MIH T.

MupoBoe NpoM3BOACTBO MOACOSMIHEYHWMKA YBENUYMTCS Ha 7 MAH.T, B T.4. B Poccum (c 17,5 po 19,2 mnH T), YkpauHe, EC u
ApreHTuHe.

XoTs nnowaab NoceBoB panca pacTeT Ha 4%, MUPOBOE MPOU3BOACTBO 3TOMN Ky/bTypbl YBENMYUTCS BCErO Ha 1% wnu Ha 1,4 MAH T,
MOCKOJ/IbKY OCHOBHblE MPOM3BOAMTENM, TakMe kak KaHaga u EC, BepHyTCA K CpefHVMM MoKasaTensM ypoXawWHOCTW nocne
NpOoLLOroAHNX MakcuMyMoB. Poccusi cobepet 6,0 MAH T panca, 4To Ha 0,5 MiH T 601blue, YeM B TEKyLLEM CE30HE.

MupoBoe rioTpebsieHme 0CHOBHBIX MAaC/IMYHbIX KyNbTyp — COM, parica v NoACOSIHEYHUKA — YBENNYMTCS Ha 4% B ce30He 2026/2027
3a CYET pocTa Crpoca Ha MpoaykTbl ux nepepaboTku. bonblwas yacTb 3TOro pocra obycnosneHa ysennyeHnem o06beMoB
nepepabotkn cou B CLUA, Bpasunum, Kutae n ApreHTuHe; noaconHedHuka B Poccun (c 17,2 po 18,7 mnH T), YkpauHe, EC, n
ApreHTuHe; panca B KaHage.




MupoBovi 3xcriopt cou B ce3oHe 2026/2027, Ha NON0 KOTOPOro npuxoauTcs 6onee 85% Bcel TOProBv MacIMYHbIMU KyNbTypamiu,
BbIPACTET Ha 2,7 MH T MO CPaBHEHUIO C ce30HOM 2025/2026. OxunpaeTtca pocT akcropta u3 CLUA 1M He3HauuTenbHOE CHUDKEHUE
nocTaBok 13 OXHON AMepuKM, NMOCKOMbKY yBenuueHue Ans bpasunuu u Ypyrsasi KOMNEHCUPYETCS CHDKEHWEM NSt APreHTUHbI 1
MNaparsasi.

MupoBoYi 3KCrIOPT OCHOBHBIX PACTUTE/IbHBIX MACe/1 — NanbMOBOro, MOACOMHEYHOr0, COEBOr0 U PancoBoro — yBenuuntcs Ha 4%.
Mpy 3TOM Hambonee CUMbHLIM POCT NPOAEMOHCTPUPYET MOACONHEYHOE Macso. ManbMoBOE Mac/io OCTAeTcsl CaMblM TOPryeMbiM
pacTuTENbHBIM Mac/ioM B MUpe, Ha €ro [o/ npuxoautcst okono 50% MWpoBOM TOProBnW, XOTs €ro A0Ns CHU3WMach Mo
cpaBHeHuio 60% pfecatb neT Has3ag. OXuAaeTcs, YTO 3KCMOPT NasbMOBOrO Macna B CledytloweM Ce30HE HEMHOro CHU3WUTCH,
MOCKOSIbKY YBE/IMYEHWE MOCTaBOK M3 MHAOHE3UM 6yaeT KOMMEHCMPOBAHO CHMDKEHWEM 3KCMOpTa B Manamsuio. B To ke Bpems
NPOrHO3MPYETCS POCT 3KCMOpTa APYruX pacTuTesbHbIX Macen, 0cobeHHO MoAconHeYHoro macna u3 Poccum (c 4,2 po 4,85 MiH T),
YKpaviHbl, 1 Typunn, a Takxe pancoBoro Macna u3 KaHagbl.

MupoBosi 3KcropT wwpoTa TakxXe BbIpacTeT, 0COOEHHO 3KCMOPT COeBOro wpoTa u3 bpasunum mn CLA, a Takke NoACONTHEYHOro
wpoTa 13 Poccnn 1 YKpauHel.

MuHcenbxo3 CLUA nporHo3vpyeT, 4To UMMOPT cou B KnTali yBENMUUTCS Ha 2 MIH T U cocTaBuT 114 MaH T. OxunaaeTcs Takke pocTt
mmnopTa B Typumio, MakuctaH, BoeTHaMm, ErvneT, Arbkup u baHrnagew, B To BpeMsi kak uMnoptT B ApreHTuHy, EC, Poccuio n UpaH
CHU3MTCS.

Muposbie 3aracs! cou K KOHUY CrefylolWero ce30Ha HEMHOrO CHU3ATCA U3-3a cokpalleHus 3anacos B CLUA v Bpaswvnum, yactuyHo
KOMMEHCUPYEMOro YBENNYEHNEM 3aNacoB B ApreHTuHe.

Janacel MoACOIHEYHMUKA B POccuy BbIPACTYT C 747 TbIC. T A0 997 ThIC. T.

NCTOYHUK: https://www.zol.ru/n/41465

OCHOBHbI€E 3KCNOpPTEpPbl COEBOr0 Macsia C HavaJsla ce3oHa COKpaTUAMN OTrpy3ku Ha 13%

Mo aaHHbIM aHanuTuyeckoro areHtcTBa Oil World (FepmaHunst), aKCNOPT COeBOrO Macna U3 NATW KAKYEBbIX CTPaH-NOCTaBLUMKOB B
anpene coctaBui 947 TbiC. TOHH, YTO HWXe nokasatens anpenst 2025 r. (972 Tbic. TOHH). CHMXEHME 06YCNTOBNEHO COKpaLLEHNEM
oTrpy30kK 13 CLLUA u ApreHTuHbI, TOraa Kak 3kcnopt u3 bpasunumn B nocnegHne mMecsiubl npesblwan nporHosbl.

Mo uToram nepBbIX CEMU MeCALEB ce30Ha (OKTsbpb—arpesib) COBOKYMHbIM 3KCMOPT COEBOr0 Macsia M3 MSTU OCHOBHbLIX CTpaH-
NOCTaBLUMKOB cocTaBun 5,55 M/H TOHH, 4TO Ha 13% HWXe aHanorMyHoro nokasaTens NpoLLIoro ces3oHa.

KntoueBbIiM pbiHKOM cbbiTa cTana MHaus, B anpene umnoptupoBaBwas 545 Teic. ToHH (B anpene 2025 r. — 498 TbiC. TOHH), MO
MTOram cemMun MecsLeB B CTpaHy 6b110 NOCTaBneHo 2,76 MAH TOHH COEBOro Macna, Yto Ha 10% Huxe ypoBHS NPOLLIOro roaa.

B TOM umncne ApreHtuHa otrpysuna 3,61 (4,12) mnH ToHH, Bpasunusa — 0,92 (0,81) mnH ToHH, CLLUA — 0,39 (0,86) TbiC. TOHH,
Mapareait — 0,33 (0,23) MAH TOHH, YkpanHa — 0,3 (0,33) MSIH TOHH.

PocT noctaBok B rogoBOM McumcieHun 3acdmkcMpoBaH B cTpaHbl CeBepHoit Adpukm, EBponeiickoro Coto3a, a Takxke oTAenbHble
rocygapctea LleHTpanbHoM 1 FOXHOM AMepuku. ApreHTWHa OCyLecTBNsna MOCTaBKM Macna B KaHagdy, raoe npoayKT, BEpOsiTHO,
MCNOJIb30BaNCS B KAYeCTBE Chipbs A1 NPOM3BOACTBa buoaunsens.

NCTOYHUK: https://www.zol.ru/n/4158d

LleHbl Ha panc B EBpone pactyT Ha (pOHe NorogHbIX pUCKOB

Mo paHHbIM Oil World, ueHbl Ha panc HoBoro ypoxas B cTpaHax EC cyliecTBeHHO Bblpoc/iv 3a nocneaHue 5 mecsiues, YTo 6bino
obycnoBneHo 6onee HU3KUM, YEM 0XMAANOCb, NMOTEHLMANOM YpoXasi €BPOMENCKON Mac/IMYHOW M3-3a 3acyLUSIMBLIX YCNOBUIA U
MO3AHMX 3aMOPO3KOB B anpesie-Hayane Masi B KJIHOYEBbIX PErvoHax MPOM3BOACTBA M MOBLIIATENbHOW AMHAMUMKOM LEH Ha
Mac/IM4HYI0 Ha MMPOBOM PbIHKE.

YcnoBus BblpallMBaHWS parca CYLLeCTBEHHO PasHATCS B 3aBUCMMOCTM OT pernoHa EBponbl. Hambonbluee 6€CrokoncTBO Bbi3biBAOT
nocesbl Ha 3anage ®paHumu, BocToke [epMmaHun, BeHnrpum n CrnoBakum u3-3a 3acyxu. B TO ke BpeMs no3gHue 3aMOpO3Ku
OrpaHuYMIM NoTeHUMan ypoxaiHoctv B Monblue, Yexum v JinTse.

Tak, nporHo3 npoussoacTea panca B EC cHmxeH o 20,88 mnH ToHH B 2026 r., 04HaKo 3TO BCe elle Bbiwe nokasatens 2025 r.
(20,5 MnH TOHH). B yacTtHoCTK, B FepMaHnMM Npom3BOACTBO panca MoXeT coctaButb 4,17 (3,98) MnH ToHH, ®paHuun — 4,69 (4,63)
MITH TOHH, PymblHUM — 2,70 (2,73) MAH TOHH. YBenuWYeHWe MNOCEBHbIX Mnowaaen Bo dpaHumm u FepMaHUM YacCTUYHO
KOMIMEHCMPOBAJIO CHUXKEHUE CPEfHE YpOXKaHOCTK, KOTOpasi OLIEHMBAETCS Ha ypoBHe 3,26 T/ra, 4To Ha 2-3% MeHbllUe, YeM B
NpOLLSIOM rogy.

B TO e BpeMsi AaBfeHne Ha LeHbl CO3AAET XECTKasi KOHKYPEHUMS 3@ KaHaACKYI0 KaHoMy MeXay eBPOMeMCKUMU U KUTaCKUMM
NoKynaTensamu, a Takxke yxyALleHue NporHO30B NPON3BOACTBa B ABCTpanuu uU3-3a sBieHus Inb-HuHbo.

NCTOYHUK: https://www.zol.ru/n/41592

Bawxkaiiwme MacamuHble brouepcebl, $/, €/t, £/t, py6./T1, (Mpo3epHo)

fata | 01.05.26r. | 08.05.26r. | 15.05.26r. | 22.05.26r.

Bavkaiiine MacnnyHble hbo4Yepchbl

Coesble 60661 CLLA, CBOT $436,4 $438,8 $432,5 $439,6

CoeBoe mMacno CLUA, CBOT $1 689,8 $1 659,2 $1 628,8 $1 631,0

CoesbiVi Wwpot CLUA, CBOT $353,6 $355,5 $368,5 $365,9

®paHuus, Panc, MATIF, €/mT € 520,8/$610,4 | €511,3/$602,6 € 522,8/$607,7 | €526,5/$610,9
HanunyHblii pbIHOK Mac/in4Hbix, FOB

bpasunus coesble 60661, FOB $442 $455 $440 $447

ApreHTuHckMe coeBble 60661, Up River $435 $435 $425 $433

Coesble 60661 CLLA, CLUA Gulf $473 $478 $468 $477

MNoaconHeyHoe macno EC, PoTTepaam $1 520 $1 520 $1 495 $1 510

zc;;cemﬁcme noAconHeYyHoe Macno, YepHoe $1 345 $1 295 $1 295 $1 305




TOM-10 npouzeoauTenei s 2026/27 MupoBble LieHbl Ha NOACONHeUHWK — ©paHums, bopoo
\OrHOE B MAH T AaHHIE B S/ToHHY e

w Pocons I 17,2 1250

& YypanHa 136

® EC 99 1000

< ApreHTuHa 80

KasaxcTtaH 25 750

@ Kutan 22

@ Typuma 17 500

@ Monpasma 1,1

£ ClA 09 250

£ OAP 07 2021 2092 2003 2094 2025 2026
TOM-10 npouzsoauTenei B 2026/27 Mupoaple LeHbl Ha NoACONHEe4YHoe Macno — Pocews

JOrHOE B MIH T AaHHbIE B S/TOHHY — Ykpaura

w Poccwa I 7 5 2500 ApreHTvHa, MapaHa
® YipauHa b6

® EC 38 2000

= ApreHtuHa 27

@ Typuwna 10 1500 J}L‘N\ Mﬂ} 1385

KaszaxcTaH 09 o Y l‘1 M}gg%

= [0AP 03 1000 YL _

@ Kurait 03 ‘“‘\/“L AV o

@ Cepbusa 02 500

€ bBonvsuA 02 2021 2022 2023 2024 2025 2026
TOM-10 npoussoautenen B 2026/27 MwupoBble LieHbl Ha Coio — AprenTuHa, MNapaHa
cipti i — YKkpauHa

® bpasunua 186,0 800 Boaaunus, NapaHarya
& CLIA 120,7

< ApredtuHa 50,0 i

@ Kutan 210 600

< UHaus ns

€ laparsan n1 500

w Poccws 190

1 KaHaga 73 ®

& YipauHa 56 300

= Ypyrsav 31 2021 2022 2023 2024 2025 2026
TOM-10 npoussoautenen B 2026/27 MwupoBble UueHbl Ha panc — AscTpanus, KyyHaHa
‘ o HESE 2SN — YkpauHa
ol 220 1000 — KaHapa, BaHkyeep
® EC 20,7

@ Kuram 16,2 S

< WhHous 124

@ AscTpanus 68 600

w Poccws 650

& YkpauHa 42 400

& CUA 22

® baHrnagew 14 200

® benapych 11 2021 2022 2023 2024 2025 2026

WcTouHuk: Ruseed 22.05.2026r.




UHdopmaumsa noarorossieHa OTAE/IOM MH(POPMALIMOHHO-aHATUTUHECKUM
FKY KK «Ky6aHCKUIA CcenbCKOX03MCTBEHHbI MH(OPMaLMOHHO-KOHCY/IbTaLlMOHHbI! LIeHTp>»

MHbopMaLmsa NpeaoCcTaBseTcs «Kak eCTb» M TOMbKO AN MH(OPMALMOHHBIX LiENei, He AN TOProBbIX LiENei Un KOHCYNbTalui, 1

ny6IMKYEeTCs C 3aAePXKKON.
Bce CFD (akumu, MHAEKCHI, (bloyepchl) U LeHbI MPEAOCTaBNSIOTCS He 6UpXaMu, NOSTOMY LiEHbl MOFYT 6blTb HETOUYHBIMM U MOTYT

OT/IN4YaTbCAa OT q)aKTMHECKOVI pblHO‘-IHOl'jI LIEHbI, TO ECTb LIEHbl ABNAIOTCA OPUEHTUPOBOYHBLIMU U HE NOAXOAAT AJ1IA TOProBbIX Leneu.




