OB30P POCCUACKOI0 U MUPOBOIO PbIHKOB MACJTUYHbBIX KYJIbTYP
MO COCTOAHUIO HA 04.10.2019r.

HayHeM c o630pa CMU 0 MUPOBOM pbIHKE Mac/IMYHbIX KY/IbTYP.

KoMMeHTapum pbiHKa OT aMepUKaHCKOI accoumalMm npoMsBoanTenei NoAcoIHeYHUKa.

LleHbl Ha noaconHevHMK HoBoro ypoxas 2020 roaa Ha 3asofe ADM Enderlin MCTOLWWEHbI, €CTb Hanu4YHbIe AEHbIM U KOHTPAKTbI.
NuSun ctouT $ 17,70 HanuuHbIMK. BbiCOKME LieHbl Ha ONEMHOBYIO KMUCNOTY cocTaenstoT 18,00 gonn. CLUA npu 17,50 ponn.
CLLUA. Ewe ogHa Bellb, KOTOPYIO CTOMT PacCMOTPETb, - 3TO MaC/IMYHbIE NMPeEMUM, KOTOpbIE MATAT 3a NOACOMHYX. MOACONHEYHMK
ABNSIETCS €AMHCTBEHHOW Mac/IMYHOM, 3a KOTOPYIO NMaTAT NpeMuio 3a coaepxaHue Macna Bblwe 40%. C yyeToM npemuii 3a
Macno, KoTopble npeasaraloTcsl Ha nepepabaTbiBalowmx 3aBoAax Npu coaepxaHmn Macna Boiwe 40% wm3 pacuyeTta 2% HaabaBku
K LeHe 3a kaxablii 1% Macna Bbiwe 40%); 3T0 NOATANKMBAET KOHTPAKT C 45% -HOM BanoBoW NpUbLIIbIO C coaep)XaHWMeM Macna
Ha 10% Bblwe 3a TOHHY. KoHTpakT Ha 17,50 gonnapos yeBenuumsaetcs Ao 19,25 nonnapos, a KoHTpakT Ha 18,00 gonnapos -
fo 19,80 ponnapos. LleHbl Ha 6nmsnexalwme 3aBo3bl B KOHUE Heaenu noaewesenn Ha 10 ueHTtoB A0 10 ueHTOB. LleHbl Ha
CEMEHa MpPOAOIHKAT TOProBaThCs Bbllle 60-AHEBHOM CpeaHel LeHbl, @ LeHbl Ha HOBbIE KYNbTYpbl OCTAlOTCS Ha PbIHOYHbIX
MaKCMMyMax, YCTaHOB/EHHbIX B Hayasie CeHTAops. B wTaTtax, coobliarowmx 06 ycrnoBusx ypoxasi, ypoxan oueHuBaeTcs oT 71
A0 81 npoueHTa OT XOPOLLEro A0 NPEBOCXOAHOMO COCTOSIHMS. Pa3BuTne NMOACONHEYHMKA B 6OMbLLUMHCTBE PalOHOB MPOAO/IKAET
OTCTaBaTb OT HOPMasibHbIX MATUAETHUX HOPMasibHbIX TeMMOB. B wTaTax CeBepHbIX paBHUH MPOrHO3WMPYETCS NIErKUiA MOPO3,
O[IHaKO OH He AOJHKEH BAMSATb Ha ypoXXal MoACONHEYHMKA. TOprM Ha NpeacTosielt Hegene byayT coCpefioTOUYEHbl Ha OTYeTe
USDA Grain Stocks, koTopblii 6yaeT onyb/nkoBaH B NOHeAeNbHVK. Tpelaepbl 0XXUAAIOT CHUMXKEHWSI 3aMacoB MOACOSTHEYHMKA MO
CPaBHEHMIO C MPOLU/IbIM FOAOM.

AkcnopT comn 3 CLLUA cokpaTu/ica Ha TpeTb B HOBOM ce30He

O6bEM 3KCMOPTHBIX NPOAAX aMepUKaHCKoW cou 3a Heaento ¢ 20 no 26 ceHTabps aoctur 2,076 MAH TOHH. Mpoaaxu Npes3oLum
NPOrHo3bl, KOTopble BapbupoBanuck oT 0,8 Ao 1,15 MAH TOHH.

OCHOBHbIM NokynaTenem coun ctan Kutai (1 557,8 Tbic. TOHH). 3a HUM cneaytoT HuaepnaHabl (125,4 TbiC. TOHH), MHAOHE3US
(74,5 Tbic. TOHH), CaynoBckas Apasus (71,5 Tbic. TOHH) 1 MakuctaH (70 ThbiC. TOHH).

CoBOKyMHbI 06BEM Npoaax cou ypoxasi 2019 roga No-NpeXHeMy CUIbHO OTCTAET OT MoKasaTenel npoLuioro cesoHa. K 26
ceHTs6pst CLLUA peannsoBann Ha 3kcnopT 14,3 MAH TOHH COM HOBOFO YpOXXasl, YTO Ha TPETb MEHbLUE, YEM 3a aHaNOrM4HbIM
nepvoa B MpOLLSIOM Ce30He.

®dbrouepcbl Ha CO0 BbIPOC/IN 3a MecsiL Ha 6%

LleHbl Ha coeBble 606bl CyLLECTBEHHO BbIPOC/IM MOCNE TOro, kak Kutai Bo306HOBKN UX 3akynku B CLLUA B npeaasepumn TOpro.bIX
neperosopoB Mexay BalwuHITOHOM 1 [ekMHOM, KOTOpble 3aniaHuMpoBaHbl Ha criefyowyo Hegento, nuweTt The Wall Street
Journal.

Ha npolwwnoii Hegene kuTaiickue nokynatenn npuobpenun 6onee 1,5 MAH TOHH aMepPUKaHCKOM COM, MO AaHHLIM MUHCeNbx03a
CLUA. Ha aToit Hegene 06bEM COCTaBU/I HE MeHee 716 ThiC. TOHH. OTO CaMble MacliTabHble 3aKkyrnku 6onee 4eM 3a rog - C
MOMEHTa Hauasia Toproebix TpeHnin mexxay CLUA n KHP, koTopble, B TOM YMCie, Bbi3Baau NaeHve LUeH Ha Colo.

B oxuaaHun ouepenHOro payHza neperoBopoB M Ha (hOHe BO306HOBMEHMSI 3aKymnoK KOTMPOBKM (bloYepcoB Ha CO C 6
CEHTA6PS noacko4nnu Ha 5,7% - no $335,07 3a TOHHY. 3TO MakcUMarbHbIN YPOBEHb C UIONS.

TeM He MeHee, HEKOTOpble TPelaepbl NMoNaratoT, YTo CNPOC CO CTOPOHbI Kutas He 6yZeT TakMM 3HAUNUTENbHBIM KakK paHee 13-3a
BCMbILWKM adpUKAHCKOW YyMbl CBUHEN B CTpaHe. B pesynbTaTe ManoBeposTHO, YTO 3KCMopT cou u3 CLUA [OCTUTHET MpeXxHMX
06BbEMOB.

CBopaHas Tabamua no Topram Ha 3apy6exHbix nsiowaakax, $/t

HaunmeHoBaHWe CrpaHa baznc Hata Toprose Topru Ha: Llena
KokocoBoe macno WMHooHesma FOB Indonesia 03.10.2019 thes.20 1 024,60
PancoBoe macno Kanana FOB Vancouver 03.10.2019 oKT.19 874,13
Panc MpaHumna MATIF 03.10.2019 HoA.19 352,13
MoaconHeyHoe Macno Hugepnangbl EXT NW Europe 03.10.2019 HoA.19 882,00
Coesoe macno Bpasunua FOB Paranagua 03.10.2019 Hofa.19 755,37
CoeBoe Macno Kutai Daylian 30.09.2019 oKT.19 935,29
Coesoe macno Hugepnangbl FOB NW Europe 30.09.2019 okT.19 694,44
Cos Bpasunua FOB Paranagua 30.09.2019 oKT.19 399,52
Cos bpazunua FOB Paranagua 03.10.2019 HoA.19 399,74
Cosn CLUA CBOT 30.09.2019 oKkT.19 302,60
Cosn CLUA CBOT 04.10.2019 Hos.19 303,86
Cosn Kutaii Daylian 30.09.2019 HoA.19 516,58
Con HuaepnaHgel CIF Rotterdam 04.10.2019 oKT.19 413,49




CpaBHeHMe KOTUPOBOK Ha Mac/simuHble Ha CLUA, $/t
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MepeiineM kK 0630py OCHOBHbIX CO6bITUI1 HA POCCMIACKOM PbIHKE MAC/IMYHbIX KYNbTYp:

Poccus yéupaeTt orpoMHbii ypoXkaii NOACONHEeYHUKa, Bepean naaeHue ueH

LleHTp «COBIKOH» pe3ko MOBbICW MPOrHo3 cbopa MOACONHEYHMKA, CNeAyeT M3 OTYETa, BblUeALEero Ha 3Toi Heaene. HoBbIN
nporHo3 céopa — 13,9 MAH T, 4To Ha 0,8 MJIH T BbilUe aBryCTOBCKOM OLIEHKWU. 3TO HOBLIV pekops, NPEeBbILLaloWmMii NpeablayLumii
MaKCUMyM B 12,8 MfIH T, yCTaHOB/EHHbIN B 2018 roay.

OcCHOBHasi MpWYMHa MOBLIWEHWUS — peKkopaHas ypoXxalHocTb B LleHTpanbHOM YepHoseMmbe. PervioH y6pan okono 60%
nnowaaen, cpeaHsas ypoxanHoctb — 2,8 T/ra, 4To nNpuMepHO Ha 20% Bbillle NpeablayLero roga. MakcuManbHy0 YpoXXanHOCTb
Ha cTapTe yb6opku rnokasbiBaeT 1 MNoBomkbe. Ha tOre ypoxalHOCTb NOACONHEYHMKa 6nmn3Ka K pekopaHoN. MoroaHble ycioBus B
3TOM rogy CIOXWAMUCb B LeNOM HebnaronpusaTHO ANAs O3UMbIX KynbTyp, HO MOMOMN Pa3BUTUIO MO3AHWUX SPOBbIX, TAKMX Kak
NOACONHEYHMK.

C y4yeTOM BbLICOKOM YpOXahHOCTM B [MOBO/MKbE MPOrHO3 MOXET ObiTb elle MNOoBbileH. B 6nwkailune Heaenu Mbl XXAEM
NPOAOIHKEHNST BLICTPOrO CHUXKEHMUSI LIEH Ha MOACOSIHEYHWUK, KOTOPOE MECTaMU MOXET HOCUTb 06BasibHbIA XapakTep, B NEPBYIO
ouepeab B MoBo/MKbE. PbIHOK MOACOMHEYHOrO Mac/a B bnvxanwmne Mecsiubl 6yaeT HaxoauTbCs MOA CUbHBIM AaBlEHUEM U3-33
pekopaHoro ypoxas u B Poccum, 1 Ha YKkpanHe.

MUcTouHmnK: «COBIKOH»

Lenbr Ha nogcosiHeyHuK B POCCHM MOryT CHU3NTBLCS M3-3a PEKOPAHOIOo ypoiKas

B 6nmxaiilee BpeMsi B POCCUM MOXET MPOM30MTM 06BanbHOE NaZieHne LieH Ha MOACONHEYHMK, COOBLLAETCs B OTYETE areHTCTBa
"CoB3KOH". TpPUUMHOI 3TOr0 CTAHET HOBbLIM PeKopa ypoXkas NoAconHeYHuKa. "CoBIKOH" noBbicuA nporHo3 Ha 2019 roay no
13,9 MSIH TOHH (B aBrycTe nNporHo3upoBanoch 13,1 MiH TOHH). Mpeabigywmii pekopa 6bin ycTaHoBneH B 2018 roay - 12,8 maH
TOHH. OCHOBHOW MPUYMHOW MOBBILLEHUSI CTafla PEKOpAHasl YPOXKalHOCTb B LleHTpanbHOM YepHo3embe. PervoH ybpan okosno
60% nowanen, cpeaHss ypoXkamHocTb — 28 wu/ra, 4to npumepHo Ha 20% Bbile npeaplaylero roaa. MakcMMasnbHyo
YPOXXalNHOCTb Ha cTapTe ybopku nokasbiBaeT M [oBosmkbe. Ha HOre ypoXxalHOCTb MOACONHEYHMKA 6/M3ka K PEeKOpPAHOMN.
OTtmeuaeTcs, 4TO norogHble ycrnosus B 2019 rogy CNOXuAWCb B LEnOoM HebnaronpusitTHO AN O3UMbIX KyNbTyp, HO MOMOMM
PasBUTUIO NO3OHUX SIPOBbIX, TAKUX KakK NMOACOTHEYHMK.

COFCO npexpaTtuna neperosopbl 0 NOKYMNKe A0/ 3epHOBOro TepmuHana KCK

KuTalickuii 3epHoBol Tpeigep COFCO npekpaTvn neperoBopbl C poccuiickon DeloPorts o mokynke Aonu B riy60KOBOAHOM
3epHoBOM TepMuHane KCK B HoBopoccuiicke, coobluaeT areHTcTBo "Pelitepc”

“MeperoBopel ¢ COFCO o npopaxe gonu B KCK celtyac He BeayTcs, OHW npekpalleHbl”, - NOATBEPAWS FreHANPEKTOP KOMMaHUK
DeloPorts Uropb SkoBeHko. Mo cnoBam $koBeHKO, rpynna komnaHuii "[eno", B coctaB koTtopol Bxoaut DeloPorts, no-
MPEeXHEeMy MaHUPyeT NpoaaTh yKa3aHHbIN akTUB U BeAET NeperoBopbl C ApYruMn BO3MOXHbIMW MOKyNaTensiMu.

PaHee COFCO nnaHupoBana kynutb 25% MWHYC 1 aKuMsi TepMMHana, KOHTPOJIbHBIN MakeT KOTOPOro MpUHAANIEXUT rpynne
"Meno", a ewé 25% MUHYC ABe aKkuumn - aMmepukaHckoMmy Tpeiaepy Cargill.

CpenHume LeHbl Ha MacinyHble, py6./T EXW EBponeiickas Poccusa, c HAC (10%)

i 06.09.19 | 13.09.19 | 20.09.19 | 27.09.19 | 7OC/I€AHEE | 4,5-19 | Sep-18
Mpo3epHo HU3MEHEHNE
MOACONHEYHMK 19 935 19 805 19 345 18 860 -485 20 741 20 175
T0 xe $/t $302,1 $307,2 $303,0 $292,8 -$10,2 $315 $300
Cblpoe
ﬂgﬁc‘ﬁg"”e”“oe 44 755 44 715 44 495 44 140 -355 44 925 47329
HepadMHMpOBaHHOE




To e §/t $678,1 $693,6 $696,9 $685,2 -$11,6 $682 $704
L”LI‘;”O‘;O"“G‘*”"'“ 15 485 15110 14 740 14 615 -125 15578 15 159
T0 e $/t $234,6 $234,4 $230,9 $226,9 -$4,0 $236 $225
Panc 22915 22710 22 815 22 895 80 22978 23470
To e $/t $347,2 $352,3 $357,3 $355,4 -$1,9 $348 $356
CoeBbie 606b! 22920 22 745 22 620 22130 490 22 588 29 610
T0 e $/t $347,3 $352,8 $354,3 $343,6 $10,7 $342 $449

Poccus. LleHbl HA noaconHevyHUK u macno 39-40 Hepena 2019 r.

Macno nogconHeuHoe HepadMHUPOBAHHOE, B HANMB. (CpeaHMe LeHbl)

Pernon 3akynka Wam. Mpogama Mam.
Bonrorpaackas obnacro 43400 -100 44400 -100
Boponeswckan obnacrb 44200 -100 44700 -100
Camapckan obnacrs 43800 -100 44500 -100
KpacHopapckmii kpait 44300 -300 45300 -300
CapaToeckan obnactb 44300 -200 45000 -100
CraBpononbckuid Kpai 43800 -200 44600 -200
Tambosckan obnacre 44200 -100 45000 -100
Mexzercran obnacte - - -

Pocroeckas obnacre 44100 -100 45100 -100
Benropopackas obnacte 44300 -100 45600 -100

NopconHeuHnk (cpegHme LBeHbl)

PernoH 3axynka Ham. Npopgama H3m.
Bonrorpaggckas obnacrs 16500 -1000 16900 -1000
Boponesxckan obnacrs 16000 -1000 17500 -500
KpacHogapckuid kpa 17000 -600 17900 -100
Camapckas obnacte 17000 -300 17900 -100
CapaToBckan obnactb 16500 -500 17500 -300
CTaBpononbCKKiA Kpaid 16500 -400 17500 -500
benropogckan obnacro 16000 -500 17000 -1000
Tamboeckan obnactb 16000 -500 17000 -1000
Pocroeckan obnacte 17000 -500 17800 -200

UHdopmauma nogrorossieHa oTAe/IoM UHPOPMALMOHHO-aHA/IUTUUECKUM
FBY KK «Ky6aHckuit cenbckoxo3saicTBeHHblit UKL>»

WIHGOpMALMS MPELOCTAB/ISETCS <«KaK €CTb» U TOJMbKO AJIS WHQOPMALNOHHBIX LEEY, HE A719 TOProBbIX LENEN Win
KOHCYJIbTaLMy, M ITyOITMKYETCS C 3a4EPIKKOM.

Bce CFD (akumy, MHAEKCHI, @bIOYEDCHI) 1 LEHBI PEJOCTAB/SIOTCS HE GUpXx)amy, [10ITOMY LIEHbI MOryT 6biTb HETOYHBIMU U1
MOryT OT/IMYATBECS OT QPAKTUYECKOM PbIHOYHOVM LiEHbl, TO €CTb LIEHBbI SB/SIOTCS OPHEHTUPOBOYHBIMU Y HE M0AXOAAT 418

TOProBbIX LIEIEN.




